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BAKERS FARMS LIMITED

REPORT OF THE DIRECTORS
The directors submit their report and accounts for the year ended 31 March 2003

The directors have taken advantage of the exemption from audit conferred by Section 249{1)
Companies Act 1985 and the accounts for the year are unaudited.

Principal Activity

The principal activity of the company is that of farming.

Results for the year and future activities
The company made a loss after taxation for the financial year of £33 {2002 £53}.

The directors do not recommend the payment of a dividend.
The director is optomistic about the future.

Director and his interest

The Director of the company at 31 March 2003, who served throughout the year was

Mark Wiliiam Burrell. The company is a fully owned subsidiary of BURRELL ENTERPRISES
LIMITED. The interests of the director in BURRELL ENTERPRISES LIMITED is disclosed

in the accounts of that company.

Special Provisions

The report is prepared in accordance with the special provisions of Part Vi1 of the Companies
Act 1985 relating 1o small companies.

Mk (oo

By order of the board
M Coen
Secretary



BAKERS FARMS LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE ACCOUNTS

Company law requires the director to prepare accounts for each financial year which give a
true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing those accounts, the director is required to:

. Select suitable accounting policies and then apply them consistently.
. Make judgements and estimates that are reasonable and prudent.
. Prepare the accounts on the going concern basis unless it is inappropriate to presume

that the company will continue in business.

The director is respansible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable him to ensure that the
accounts comply with the Companies Act 1885. He is also responsible for safeguarding the
assets of the cornpany and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.




BAKERS FARMS LIMITED

PROFIT AND LOSS ACCOUNT for the year ended 31 MARCH 2003

Notes 2003 2002
£ £

Adminstrative expenses (33) (53)
Operating Loss (33) (563)
Interest receivable and simitar income - -
(Loss) on ordinary activities before taxation 2 {33) (53)
Tax on loss on ordinary activities 3 - -
Retained (loss) for the year {33) (53)
Profit and loss account brought forward (3,118) {3,063)
Profit and loss account carried forward (3,149) (3,116)

All of the company's operations are classed as continuing. There are no gains

or losses in the year other than those included in the above profit and loss account.




BAKERS FARMS LIMITED

BALANCE SHEET as at 31 MARCH 2003
Fixed assets

Investments

Current Assets
Cash at bank and in hand

Creditors amounts falling due within one
year

Net current (liabilities)/assets

Total assets less current liabilities

Creditors:
Amounts falling due after more than one year

Net Liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Notes

2003
£
1,144,839

50

50

£1,144,889

(1,147,938)

(3,049)

100
(3,149)

{3,049)

2002
E
1,144,839

33

33

£1,144,872

(1,147,888)

(3,016)

100
(3.116)

(3,016)

For the financial year ended 31 March 2003, the company was entitled to exemption from audit under
section 249 (1) Companies Act 1985 and no notice has been deposited under section 249 B (2). The
director acknowledges his responsibilities for ensuring that the company keeps accounting records which
comply with section 221 of the Act and preparing accounts which give a true and fair view of the state of
affairs of the company and of its profit or loss for the financial year in accordance with the requirements of
section 226 and which otherwise comply with the requirements of the Companies Act 1985, so far as

applicable to the company.

The accounts were approved by the Board of Directors on ... Z o/f/d)

and were signed on its behalf by: -

gl

M W Burrell
Director




BAKERS FARMS LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2003

1

Accounting Policies

The accounts have been prepared in accordance with applicable accounting standards.
A summary of the more important accounting policies adopted are described below.

Basis of accounting

The accounts have been prepared under the historical cost cenvention.

Investments

Investments held as fixed assets are stated at cost less provisions for diminution in

value

(Loss) on ordinary activities before taxation
is stated after charging:
Auditors remuneration

Tax on (loss)/profit on ordinary activities

Tax on untaxed interest
Adjustment to prior year provision

Investments
Investment in farm partnership
Creditors: amounis falling due within one year

Sundry creditors
Taxation

Creditors: amounts falling due after more
than one year

Loan from parent undertaking

2003 2002
£- £-
£- £-
£1,144,839 £1,144,839
£ £
£- £-
£ £
£1,147,938 £1,147,888



BAKERS FARMS LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2003 (continued)

7

Called up share capital
Authorised

2,000,000 ordinary shares of £1 each

Alloted, called up and fuily paid

100 ardinary shares of £1 each

Reconciliation of movements in shareholder's
funds

Opening shareholders’ funds
Issue of shares
Retained loss for the financial year

Closing shareholder's funds

Parent Company

2003

2,000,000

£100

(3,016)

(33)

(3,049)

2002

2,000,000

£100

(2,983)

(53)

(3,016)

The company's ulitmate parent company is Burrell Enterprises Limited, a company

incorporated in England and Wales.




