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d bk lettering  Name of company

To the Regiétrar of Companies For official use  Company number

* ("the Company" or "“the Corporate Member")
isert full name SANDS UNDEELORATING: Lint 1 7TED

W company

Date of creation of the charge

% lsT Uanveey (99

Description of the instrument (it any) creating or evidencing the charge (note 2)

C

Amendment ahd Restatement Lloyd's American [nstrument 1995 (General Business for Corporate
Hembers) (“the 1995 American Instrument (Corporate Members)") dated 31 July 1995 & amended
on 21 December 1995 & on 25 Aprit 1996 & further amended on 3 September 1996 made or
expressed to be made by the Council of Lioyd's and: (see continuation sheet 1 page 1)

Amount secured by the mortgage of charge

1. The payment or discharge:

(a) of the Corporate Member's obligations {and subject as is mentioned in clause 12¢b)(ii)
of the 1995 American Instrument (Corporate Members) those of any syndicate or group of
which the Corporate Member is or has been or is about to become a member) to keep fully
funded or provide any and every Continental Business Regulatory Deposit and offshore

Dollar Business Regulatory Deposit (coltectively referred to as “New American Business
funding Obligations')

{b) of any losses claims returns of premiums reinsurance premiums and other outgoings
payabie at the date of or at any time after the date of the 1995 American Instrument
(Corporate Members) to become payable in connection with any Hew American Business
tcollectively referred to as New American Business Underwriting payments) and

(see continuation sheet 1 page 2)

Names and addresses of the mortgagees or persons entitled to the charge

The Managing Agent's Dollar Trustees, any other trustee of the Dollar Trust Fund, the
Trustee of the Existing American Instrument, Lloyd's of One Lime Street, London England,
the Council, the Relevant Managing Agent and (see continuation sheet 1 page 3

Presentor's name address and For official use
reterence (if any): Mortgage Section

»
Lloyd's of London
One Lime Street
London
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2. Atl further assets a
of the Corporate Member or n exercise of a power
member*s PID or by any other Over

peposit or Offshoce Oollar Business Regu
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1. All 1nvestments and other assets at
m nd assets.

(see continuation sheet 1 page &)
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ffected within 21 days after the date on

t post, and if dispatched with due diligence, have been
398). A copy of the instrument creating the charge will be
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COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 (Scot)(Cont.)

Particulars of a
(continued)

Name of Company

mortgage or charge

Continuation sheet No 1
to Form No 395 and 410 (Scot)

Company Number
Rk 277

CanDS ONDEGOR (TING Lim TE>
Member"}

{*the Company" ©OF wthe Corporate

Limited*

Description of the nstrument creating or evidencing the mortgage or charge (continued) inote 2

(a)
including the Company,

year of years of account

the Corporate Member's sssigns)to:

approved by the
applicable for the yeaf or
Corporate Member has more than one

being called "the Corporate Member

2. the Corporate Member
to time (if any) {“the Existing
(b)

in part) by the Council with the approvat of

peputy Chairman of the Committee of L

the Lloyd's Act 1982) the Committee of Lioyd
committee of Lloyd!'

authorised by the Council of Lloyd's to exer

in the Councit by the Corporate Member's PTD

| Loyd's" means the Society incorporated by

ngeneral business" means insurance business

Wlong term pusiness" means long term busines
1982

nrhe Secretary of Stated means ohe of Her Ma

(see continuation sheet 2 page 1}

being supplemental as regards each corporate underwriting

who has conducted or will after the date of the 1995 American
instrument (Corporate Members) conduct general

("the Corporate Member",
the Corporate Mewber remsins & member of Lloyd's and includes where the context reguifres

1. the Corporate Wewber's Lloyd's Premiums
secretary of State under section 83 of the insurance Companies Act 1982
years of account in question or any of such years and where the
of such Premiums Trust
Trust Deed or if more than one the relevant such Trust Deed as
‘g PTD"); and

'g existing Lloyd's American Trust peed as amended from time
American instrument"); and

as may at any time or times before the expiry of the period of eighty years
commencing wWith the date of the Corporate Member's PTD be revoked or

withe Council' means the Council of Lioyd's or (in relation to
which is vested in the Council by the Corporate Member
being been detlegated by the Council to the Committee of Lioyd's or to the Chairman or a

Loyd's pursuant to the provisions of section 6(6) of

s as the case may be or (except only for the purposes of chtause 21 of
the Corporate Member's pI0y such other person oF persons as are for the time being

member of Lioyd's,
business for the 1995 or any subsequent
which expression applies whether or not

Trust Deed for general business (duly

peeds each of the same (such

for the time being modi fied

amended (in whole or
the Secretary of Sstate.

any power or discretion

tg P12 hut which has for the time

's or the Chairman or Deputy chairman of the

cise any power ofr discretion which is vested

the Lloyd's Act 1871 by the name of Lloyd's.
other than ltong term business.

s as defined in the Insurance Companies Act

jesty's principat secretaries of State.
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twding margin
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(c} ot any expenses whatsoever (collectively referred to

as New American Business
expenses”) from time to time incurred in connection wi

th or arising out of any New Please complete
amer ican Business (reference 1o such expenses throughout the 1995 American Instrument legibly, prefoerably
(Corporate Members) excluding any Won-deductibte {tem but including any annual fee

boid block lettering
commission other remuneration and reimbursement of outlays payable by the Corporate Member

Latory Trustee of except
th the conduct of winding-up of any

to any of the corporate Member's Agents orf tioyd's or to the Regu
where SO excluded to any other person in connection wi
New American Business and 1ncluding also any fiscal

tiabitities incurred in or by reason
of any New American gusiness of in respect of the Dot

\ar Trust Fund or its income)
The 199% American {nstrument (Corporate Members) declar
1n any and every case¢ where at the time of the amendme
(Corporate Members) on 25 mpril 1996 there remained he
any assets which were then due to have been

es for the avoidance of doubt that
nt of the 1993 American lnstrument
ld as part of the Doltar Trust fFund
(but had not actual ly been) paid transferred
controt of the Managing Agent's Trustees of the
relevani Managing Agent as assets of the PTD Trust Fund in accordance with the requirement
to that effect (“the Previous Requirement”) imposed by the proviso previously contained 1in
sub-clause 4(b) of the 1995 American [nstrument {(Corporate Members) then in any and every
case (following the amendment on 25 April 1996) all such assets as aforesaid shalt

main held as part of the Dollar Trust Fund entirely freed and discharged from the
vrevious Requirement.

or otherwise vested 10 O under the

2. Where only a proportion or part of any
any New American Business and the remaining pr
American Business the payment orf discharge ou
or part determined by the Rel

Underwriting payment or expense relates to
oportion of part thereof relates 1o old

t of the Dollar Trust fund of the proportion

evant Managing Agent as relating to Hew American Business.

3. 1f and to the extent that in any such cas

e as under 2 above the proportion of part
of any such underwriting payment of

expense $O determined to relate to New Americen
gusiness shall have already been paid or discharged out of the Existing American

[astrument (whether by way of loan or otherwise) payment
potlar Trust Fund to the Trustee ©

the payment of discharge out ©

in respect thereof out of the
f the Existing american Instrument

in reimbursement of
§ the Existing American [nstrument.

b Iransfecs of the pollar Trust Fund and the income thereof as an addition to the
p1D Trust fund to be held upon and with and subject to the

trusts powers and provisions
declared and contained in the Corporate Member's PTD.

1f and whenever the Relevant Mana

ging Agent soO requests or the Council by notice
Writing addressed O tnhe Managing Agen

t's Dolltar Trustees of the Relevant Managing
agen' (at the address of the Relevant Managing Agent

Last recorded at Lloyd's) se directs,
the payment of transfer or vesting or p

facing by the Managing Agent's potlar Trustees of
the Relevant Managing Agent 1o the extent spe

specifired as an amount of value oOF by
comprised in the potlar Trust Fund to,
of any other Overseas fund of of the P

cified in the request of direction ¢whether
identifying speci€ic assets of otherwise) of assets

in or under the control of such trustees or trustee

10 Trust Fund as may be so specified to be held
thereafter as part of the specified Overseas fund or ¢(as the case may be) the PTD Trust

fund (save onty that any such request made by the Relevant Managing Agent shall be
confined to and shatl only be given effe

ct to out of assets which are then vested in or
under the control of atl or any of the Managing Agent's pollar Trustees of the Relevant
Managing Agent).

6. Wwhere there is dealing with, in the manner required or authorised hy the central
Accounting System of Lloyd's (and including the payment of transfer through Lioyd's
central Distribution System and hotding and investing in tloyd's Central Trust Account)
any premiums monies of other assets received on behat f of the Corporate Member and
comprised or pecoming comprised in the Dollar Trust fund, the payment by deduction
therefrom by Lloyd's of an appropriate charge calculated by reference to the value of

assets handted towards reimbursing it for the costs of setting up and providing such
SeerCC.

{see cont1nuation sheet 2 page 2)
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Names, addresses and descriptions of the mortgagees of persons enttied 1o the charge (contnued)

1. Those to whom or for whose benefit:

(a) the Corporate Member has any obligation at any time (including subject as is
mentioned in clause 12¢(b){ii) of the 1995 American Instrument (Corporate Members) any
gbligation of any syndicate or group of which the Corporate Member is or has been or 1s
about to become a member) to keep fully funded or provide any and every Continentat
gusiness Regulatory Deposit and offshore Dollar Business Regulatory Deposit (cotlectively
referred to as “New American Business Deposit Funding Obligations™)

(b) any losses claims returns of premiums reinsurance premiums and other outgoings are
now payable or at any time after the date of the 1995 American Instrument (Corporate
Members) will become payable in connection Wwith any New American Business (collectively
creferred to as 'New American gusiness uUnderwriting payments') and

(cy any expenses whatsoever (collectively referred to as "“New American Susiness
expenses”) from time to time incurred in connection with or arising out of any New
american Business (reference to such expenses throughout the 1995 American Instrument
(Corporate Members} excluding any Non-dedutible Item but including any annual fee
commission other remuneration and reimubursement of outlays payable by the Corporate
Member to any of the Corporate Member's Agents or Lioyd's or to the Regulating Trustee or
except where so excluded to any other person in connection with the conduct or winding-up
of any New American Business and including also any fiscal liabilities incurred in or by
reason of any New American Business or in respect of the Dollar Trust fund or its income)
are at any time payable.

2. Those who have in .ny case at any time paid or discharged a proportion of part of
an Underwriting payment or expense determined to retate to New American Business.

3. (Subject atways to the terms of the 1995 American Instrument (Corporate Members)
and of the Corporate Member's PTD}:

(a) those to whom any losses claims returns of premiums reinsurance premiums and other
outgoings are payable as at the date of the Corporate Member's PTD or at any time
thereafter become or may become payable in connection with the ynderuriting:

(b) those to whom any expenses whatsoever from time to time incurred in connection
with or arising out of the Underwriting are payable or become or may become payable {such
expenses excluding any Non-deductible {tem but including any annua! fee, commission, other
remuneration and reimbursement of outlays payable by the Corporate Member to any of the
Corporate Member's Agents or Lloyd's or the Regutating Trustee of except where so excluded
to any other person in connection with the conduct or winding-up of the Underwriting and

including also any fiscal fiabilities incurred in or by reason of the Underwriting or in
respect of the PID Trust Fund or its incomel}.

4. The trustee of trustees of any Overseas Fund and those who are or may become
peneficiaries of any assets transferred to or held in any Overseas Fund.

(see continuation sheet 2 page 3)
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4 Alt i1ncome from time to t

yvme arisiyng from any such premiums monies tnvestments and
other assels.

9. " Where .any premiums and other monies would fait within (1) above at any time were

tained proportion or part thereof
on or part thereof determined at any ti1me by
tion or part thereof to be treated as reiating to

11 not for the fact that some unascertainable or unascer

relates to Old American Business, the propeortl
the Relevant Manpaging Agent as a propor
New American Business.

. Asscils at any tim

e transferred or vested by the Trustee of th
instrument 1n the Mana

ging Agent's Doltar Trustees or an Approve
d nominee company as nominee of the Managing Ag
naving an equivalent value to that proportion or
ceterced to an clause 3(b} of the 1995 American
Relevant Manasging Agent determines ¢

e Existing American
d bank company of an
hobrove ent's Doltar Trustees, as assets
part of any premiums oOF other monies,
Instrument (Corporate Members), which the

elates to New American gBusiness and hence are to be
treated 1n accordance with that clause 3(b) as cons

tituting or becoming part of the Dollar
Trust Fund.

Any deposit taken or ioan raised at any time (whether by

or series of sums or by overdrawing any running accoun
order to augment the Dollar Trust fund or any par
any other indebtedness owing by any of th

payment of an isolated

t or otherwise howsoever) in

t thereof or to replace wholly or partly
e trustees of the 1995 American Instrument

e whole or any part of
come comprised therein or

{(Corporate Members) or secured on th the Dellar Trust Fund or any

to make any payment falting or
such trustees or any of them or (as a delegate under clause ¢ of
the 1995 American !nstrument (Corporate Members) the Relevant Managing Agent or otherwise
for any of the purposes of the 1995 American [nstrument (Corporate Members) whatsoever.

sssets liable in the future to be
\ntended toc be made by

8. ALL income from time to time arising fr

om any assets at any time comprised in the
pollar Trust Fund.

9. ALl agsets at any time representing the

Dollar Trust Fund (inctuding all assets at
any time (epresenting the assets described at 1

to 8 above}.
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COMPANIES FORM No. 395 (Cont.}) AND FORM No. 410 (Scot)(Cont.)
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‘ Limited®

Description of the mstrument creating or evidencing the mortgage or charge (continued) (note 2




nount due ot vwing on the mortgage or charge (contnued)

r. The payment out of the Dollar Trust Fund or its income of all normal charges and
other costs involved in the participation of the Managing Agent's Dollar Trustees of any
Managing Agent or any nominee of the Managing Agent's Dollar Yrustees of that Managing
Agent in any system for the recording holding or transferring of shares or other

securtti1es whatsoever or any choses

in action which is based wholly or partly on computer
recards and which

vs offrcially established or officially regulated

1n any such case neither as a direct member or as an
through any

in any part of the
indirect participant (acting

worid

one or more custodirans of sub-custodians}.

8. Where an Approved bank company or an Approved nominee company holds assets

tn
accordance with the

provisions of clause 7 of the 1995 American Instrument {(Corporate

Y any payment by the Managing Agent's Dollar Trustees of the R
agent of

Membe

elevant Managing
the remuneration and expenses of such Approved bank company or Approved nominee
company 'n respect of the assets 1n question out of such assets or the income thereof or

out of any other capital or 1ncome hei{d on the Like trusts.
wContinental Business Regula

tary Deposit" means any US Surplus Lines Trust Deed or US
Reinsurance Trust Deed

or any other deposit trust deed (including any joint asset trust

y bank account letter of credit guarantee or other entity whatsoever
hecesoever situate in any part of the wortd)

or any compan

(1) which (and every amendment variation or restatement of which) is approved by the
Secretary of State and

(2) which (or any fund subject or relating to which) the Corporate Member is for the
time being required to keep in funds or to provide (whether on an individual or syndicate
or group or other basis) as a regulatory or other condition or requirement (whether
imposed by the Council of Lloyd!"

s or by any governmental or regulatory authority having
juridiction

in any part of the North American Continent) in order to
Member (or any relevant syndicate orf group or Managing Agent
efficiently to conduct) any business which cons
consitule Continental New American Business,

enable the Corporate
)y to conduct (or more
titutes or which if conducted would

“the Exinting American Instrument' means the Corporate Member's Lioyd's american Trust

peed for general business as amended from time to time which deed is governed by the laws
af the State of Xew York.

W s Surplus Lines Trust Deed" means as regards any syndicate at Lloyd's (relating to the

75 o any susbsequent year of years of account) of which the Corporate Member for the
.me being s about to become a member (in connection with the
e Lloyd's United States Situs Surplus Lines Trust Deed 3

1s or has been or
uUnderwritingy the applicabl

s for
the time being modtfied.

nys Reinsurance Trust Deed" means as regards any syndicate at Lloyd's (rela.
1995 or any subsequent year or years of account) of which the Corporate Member for the

time Being 15 or has been or 1s about to become a member (in connection with the
Underwriting) the applicable Lloyd's Unit

as for the rime being modified.

4 to the

ed States Situs Credit for Reinsurance Trust Deed

“Continental New American Business!

means US Situs New American Business and Canadian
S1tus New American Business.

nyS S1tus Hew American Business" means all Mew American Business which involves the
provision of

insurance or reinsurance with respect to property or risks which is or are or
will be ordinarily situated in (or the provision of reinsurance to an insurer which ts

resi1dent or domiciled in) a state district territory commonwealth or possession of the
United States or America. (see contination sheet 3 page 2)
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and descrptions of the mortgagees of persons entitied 10 ihe charge

(continued)

5.
other costs itnvolved

Managing Agent of any nominee ot the Managing
Agent 1n any system for the recording holding

securities whatsoever or any choses 1n action
records and which

vs aftically established or
world

6.

Instrument (Corporate Members).

Those who are or may at any time become entitied to pa

vn the participation ot the Managing Agent's Dolliar Trustees of any

1n any such case either as a direct member or as an indirect participant (acting
through any one or more custodians ar sub-custodians).

Any Approved bank company or Approved Aominee company which holds o
time hoid assets 1n accordance with the provisions of clause 7 of

yment of normal charges and

Agent's Dollar Trustees of the Managing

or transferring of shares or other

which 15 based whotly or partly on computer

officiatly regulated 1n any part of the

r may at any
the 199% American
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COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 {Scot){Cont.)
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* getele Member "} Limited*
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Description of the nstrument creating or evidencing the mortgage or charge (continued) (ote 2




wunt due of owing on the morigage or charge (continued)

nCanadian Situs Mew American Susiness'' means all Mew American Business (not being US Situs

involves the provision of insuranc
respect to property or risks which
provision ot

New American fusiness) which e or reinsurance with

is or are or will be ordinarily situated in (or the

reinsurance to an insurer which is resident or domicitied in) a province
territory oc possession ot Canada.

wNew American Business™ means all American Business that is exciuded from the Exis

trument having regard to the amendments thereto respectively men
Recrtals (D), (1) and (N) of the 1995 American jnstrument (Corporat
american Business that relates to any contract or policy of
underdritten or 1ncepting on or after 1 August

ting
Ameriscan ins tioned 1n

e Members) namely alt
insurance or reinsurance

1995 other than {(and except only for):

(1) contract, or policies underw

ritten under a binding authority imcepting prior to that
date (2 contracts of p

cticies of 1nsurance written pursuant to Lloyd's licence n

January 1996 and (3) any contract of Reinsurance to Close f

of Account prior to the 1995 Year of Account underwritten by

the extent only that the premium payable to or for the acc

ree oatd or 15 payable in US dollars or the Liability of
:h contract ts expressed in US dollars).

Kentucky prior to Vst or any
Year the Corporate Member (to
ount of the Corporate Member has

the Corporate Member in respect

“Reinsurance to Close” means (A)
including without
under

in relation to any Year of Account of a S$yndicate,

{imitation the 1993 or 1994 Year of Account, a reinsurance agreement
which members of a Syndicate for a Year of Account agree with the members o
same of another Syndicate for a iater Year of Account or a Qualifying R
retnsuring members, or the qualifying Reinsurer,
members to be reinsured, without Limit,

f the
einsurer that the
as the case may be, will indemnify the
against all known and unknown Liabilities of the
reinsured members arising out of insurance business underwritten through the Syndicate and
allocated to the closed Year of Account; or (8) in relation to the 1993 or 1994 Year of
Account of a Syndicate, a reinsurance agreement whereby any qualifying Reinsurer agrees to
indemnify without Limit the members of that Syndicate for that Year of
1992 and Prior Business reinsured to close into that Year of Account,
an unlimited reinsurance agreement whereby the members of the same

Account against all
taken together wWith

or another Syndicate
for a tater vear of Account or a Qualifying Reinsurer agree to reinsure all liabilities of
the reinsuy ed members arising out of insurance business underwritten through that

Syndicate and allocated to the closed Year of Account other than 1992 and Prior Business;

“Year of Account” means a year which is accounted for as a separate underwiitting venture
by a Syndicate under Lloyd's system of accounts.

Syndicate! means a group consisting of Underwriting Members of Lloyd's,

particulal number nas been assigned by or under the auth
account an gnderwriter accepts

to which a

ority of the Councilt, for whose
\nsurance or reinsurance business at Lloyd's.

41992 and Prior Business" me

ans any Liabilities under coniracts of insurance (whether
direct or gtherwise)

or reinsurance underwritten at Lloyd's (other than long term

business
as defined from time to time by the

Insurance Companies Act {(U.K.) 1982 or by a Later
similar statute) and originally allocated

to the 1992 Year of Account or any earlier Year
of Account 1pcluding, without Llimitation,

any such tiabitities reinsured to close into the
1993 or any later Year of Account but exctuding an

y liabilities re-signed, or reallocated
puUrsUant to a premium transfer,

into the 1993 or later Year of Account.

ngualifying Reinsurer' means an insurance company designated by the Council for the
purpose of providing Reinsurance to Close.

wamerican gusiness'" means such part of the Underwriting as complies with the American
Condi1tions

wihe American Conditions' means in relation to the general business of each of the
unde

previous yeaf of years of account and who has or previously has had in force an Existing
American Instrument the following two conditions:

rwfiting members of Lioyd's who has conducted general business for the 1995 or any

(1} the liability of that member 1n respect thereof is expressed in US dollars;
{ii) the premium payable to or for

in US dotlars.

and
the account of that member has been paid or is payable

(see continuation sheet & page 2)
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Gunt due o owng on the mortgage or charge (comtnued)

“0ld American Business® means American Business other than (and apart from) New American

Busi1ness.

«the Dotlar Trust Fund" means the Dollar Trust fund constituted as provided by clause 3 of

the 1995 Amesvcan instrument (Corporate Members) (being or including that part of the
{orporate Member's Lloyd's American Trust Fund that is excluded from the Existing American

" Instrument hgving regard to the amendments thereto respectively mentioned 1n Recital (D)
(1) and (N) of the 1995 Amerscan Instrument (Corporate Members).

the “PTD Tiust Fund® means the Trust fund subject to the Corporate Member's PTD,

“the Re' ‘vant Managing Agent! means 1n relation to the Managing Agent's Dollar Trustees of
any Managing Agent or assets vested or to be vested in or under the controil of all or any
of the Managing Agent's Dollar Trustees of any Managing Agent the Managing Agent 1n
quest\on.

sthe Managing Agent's Dollar Trustees! means 1N regard to any Managing Agent the trustees
for the time being of the 1995 American [nstrument (Corporate Members) designated under
6 thereof as the Managing Agent's Doltar Trustees of that Managing Agent."0ffshore

aerican Business" means New American Business other than (and apart from) Continental
New American Business.

«gffshore New American Business" means New American Business other than (and apart from)
Continental New American Business.

“Managing Agent"
(either directly
Corpurate Member
given) to act as

means an underwriting agent at Lloyd's appointed by the Corporate Member
or by any Members' Agent acting in exercise of any authority given by the
to that Members' Agent or by any means derived from any authority so

an agent or sub-agent of the Corporate Wember for the purpose of

conducting all or any part of the Underuriting and including any successors so acting of
the underwriting agent so appointed.

nMembers' Agent" means a Members' Agent at Lloyd's appointed by the Corporate Member to
act a5 the Corporate Member's Members' Agent in respect of all or any part of the
Jnderwriting and including any successars so acting of the Members' Agent so appointed
{the Member.' Agent or Members' Agents (if any) so appointed as at the date of the

Corporate Member's PTD being the party to the Corporate Member's PTD of the third part
~amed 11 the Schedule thereto}.

aging fAgent's Trustees' means 'n regars 1o any Managing Agent the trustees for the

time being of the Corporate Member's PTD designated under Clause 5 thereof as the Managing
Agent's lrustees.

iNon-deductible ltem” means any one or more of the following namely: -

(a) any fee or other remuneration payable by or on behalf of the Corporate Member toc OF
tor the benefit of any Lloyd's Adviser or sponsor of the Corporate Member (except in a
case where such Lloyd's Adviser or sponsor 15 also one of the Corporate Member's Agents

and the fre or other remuneration in question is paid to him or it solely in that latter
capacity):

(b) any tee or other remuneration payable by or on behalf of Cerporate Member 1o or for
the beneii1t of any director or other officer of the Corporate Member or of any cther body

corporate (except i1n 3 case where such other body corporate is one of the Corporate

Member's Agents and the fee or other remuneration in question is paid to a director or
other otficer of it acting in that capacity):

tc) any fee or other remuneration payable to or for the benefit of any lawyer, accountant,
stockbroker or financial adviser or other adviser whatscever except in relation to (i) any
reinsurance effected by or on behalf of the Corporate Member or (ii) the payment or
settiement of any claims made in connection with the Underwriting (including the
processing compromise payment repudiation and litigation of any such claims and all
matters ancillary thereto): (see continuation sheet 5 page 2)

Please do nol
wone in this
binding margin

Pleass compiete
logibly, preferably
in black type, or
bold block lettering




Names, addresses and descriplons ot the mortgagees of persons entitied to the charge (continued)

A50 U not
Gy w 1tes

NG magin

iease complets
1gibly, pretferably

1 biack type, of
.old block fettaring




T particulars of all the property mortgaged or charged {continued)

Plaase do nol
wrile n thas
binding margin

Plaase complate
legibly, preferably
In black type, of
bold block lettering

Pane 4




COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 (Scoti{Cont.)
_ particulars of a mortgage or charge

& n s -
INg mar g (cont““.led)

Continuation sheet No °
to Form No 335 and 410 (Scot)

HA 116 l
Company Number

ecase complete
gy, preter -bly 3 Wu-22277 7

biack type, of
oid block lettering  Name of Company

SANDS  ONTBERUORITING:
Limited*

* getete d
nappropriate

Description of the mstrument creating or evidencing the mortgage or charge (continued) (ote 21




et due o owingg on the morigage or charge (continued)

(d) any salary, wages, fee or other remuneration payable by or on pehatf of the Corporate

Member to or for the benefit of any employee ot the Corporate Member or to or fo

benefit of any other person (except Lloyd's itself or one of the Cor
acting

r the

porate Member's Agents
vn that capacity) for the provision of the services of that other person's
cmployees:

(e¢) any outgoings whatsoever payable by or on behalf of the Corporate Member 1N connectian

Wwith 11s incorporation or with the setting up of the underwriting business of the
Corporate Member at Lloyd's:

(f) any outgoings whatsoever arising out of the acquisition or disposal or occupation of

any premises by or on behatf of the Corporate Member or the acquisition or dispasal or use
of any equipment by or on behalf of the Corporate Member; and

(g) any other outgorngs

of an overhead nature payable by or on behalf of the Corporate
Member .

wiloyd's Adviser" means a loyd's adviser entered in the register of Lloyd's advisers
ned by the Council.

“The Corporate Member's Agents' means any (or if more than one every) Members' Agent and

Managing Agent (but for the avoidance of any doubt not any person who is merely a Lloyd's
Adviser or a sponsor of the Corporate Member at Lloyd's).

"Expenses" has the extended meaning given to this expression in clause 3(a)(ii) of the
Corporate Member's PTD, namely any expenses whatsoever from time to time incurred in

connection with or arising out of the Underwriting (excluding any Non-deductible Item but

including any annual fee commission other remuneration and reimbursement of outiays
payable by the

the Regulating
the conduct or

Corporate Member to any of the Corporate Member's Agents or Lioyd's or to
Trustee or except where so excluded to any other person in connection with
winding up of the Underwriting and inciuding also any fiscal Liabilities

incurred in or by reason of the Underwriting or in respect of the PTD Trust Fund or its

ncome) .

vRegulating Irustee” means the Trustee for the time being of the Corporate Member's PTO
designated under clause S thereof as the Regulating Trustee.

vthe Underwryting" means the underwriting business {whether current or past or future) of
“

‘orporate Member at Lloyd's but excluding any long term business cf the Corporate

oroand aleo excluding any business of the Corporate Member conducted for any year of

account commencing after the sixtieth anniversary of the date of the Corporate Member's
P10,

“Underwh1ting payments" has the meaning given to this expression in clause 3(ay(i) of the
Corporate Member's PTD.

“pOverseas fund" means a fund constituted of regulated or to be constituted or regutated by
an Overseas Dairection.

vgverseas Dycection' means the Old American Instrument, the 1995 American Instrument
(Corporate Members), the Canadian instrument or any directions given by the Council under
ctause 4 of the Corporate Member's PTD in regard to any overseas territory as for the time

being in torce (amended or unamended as the case may be) in regard to the Corporate
Member .

wpverseas territory" means territory outside the United Kingdom.

nppproved bank company means any company which carries on the business of banking and is
approved for the purposes of the Corporate Wember's PTD by the Council or any other
company so approved which is a subsidiary (within the meaning of that expression in
Lloyd's Act 1982) of such a company ar is controlled (within the meaning of Section

12(2)(¢) of Lioyd's Act 1982 as that sub-section relates to control of a body corporate)
py such a company. (see continuation sheet 6 page 2)
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wunt due or owing on the mortgage of charge {continued)

“Appraved nominee company" means any company which car
carcy on the business of hotding assets as a n
the Corporate Member's PTD by the €
frustees and whether

ries on of which is authorised to
ominee and is approved for the purposes of
ouncil (whether or not such company is one of the

it is restdent within or outside the United Kingdom).

Wihe Candian instrument' means the instrument governing Lloyd's canadian Trust fund as in

force at the date of the Corporate Member's PTD or if the instrument is replaced or

mod £1ed then any instrument governing that fund as moedified

wghe Old American Instrument® means the Ltoyd's American Trust Deed for general business

{as tor the time being modifred) which Deed 1s subject to the laws of the State of New
York and yuverns the Corporate Member's Lioyd's American Trust Fun but if or to the
extent that that Trust Deed s reptaced (otherwise than by the New American [nstrument}

then the replacing instrument for the time being in force (as for the time being
mod1fied).

wgffshore Dollar Business Regulatory pDeposit" means any Overseas Business Regulatory

r oc't (not being a Continental Business Regulatory Deposit) which (or any fund subject
ting to which) the Corporate Member is for the time being required to keep in funds

. to provide {whether on an individual or syndicate or group or other basis) as a

regulatory or other condition of requirement (wheth

er imposed by the Council of Lioyd's or
by any governmental or reguiatory au

thority having jurisdicition in or in any part of any
overseas territory)in order to enable the Corporate Member (or any relevant syndicate or
group or Managing Agent) to conduct (or more efficiently to conduct) any business which
constitutes or which if conducted would constitute Offshore New American Business.

ugverseas Business Regulatory Deposit

means any U.S5. Surplus Lines Trust Deed or U.S.
Reinsurance Trust Deed (

as respectively defined in the 1995 American lnstrument (Corporate
Members)) or any other deposit trust deed (including any joint asset trust deed) or any

company bank account letter of credit guarantee or other entity whatsoever (wherescever
situate in any part of the world) -

t1) which (& any & every a

mendment variation or restatement of which) is approved by the
Secretary of State and

(2) which {or any fund subject or relating to which) the Corporate Member is for the time
peing required to keep 1n funds or 10

provide (whether on an individual or syndicate or
qroup OrF other basis) @

s a regulatory or other condition or requirement (whether imposed
e Councit of Lloyd's or by any governmental or regulatory authority having
swasdictron tn or 'n any part of any overseas territory) in order to enable the forporate
Member (or any relevant syndicate of group or Managing Agent) to conduct (or mofe
efficiently to conduct) any business Wwhich constitutes or which if conducted would
constitute (having regard to clause 4(h) of the Corporate Members' PTD) part of the

Underwriting relating to a particular overseas territory. Reference in this definition (o

a connection with an overseas territery of to (or to a connection with) the Underwriting
relating to a particuiar overseas territory shall (wi

thout prejudice to the gemerality of
such expressions)

include cases where the only or principal comnection or relationship
with the overseas territory is that the liability of the Carporate Member in respect of
the underwriting business in question is expressed in the currency of that overseas

territory and that the premium relating to such business has been paid or is payable in
the currency of that overseas territory.

ALl expressions identified n this Form have the meanings given unless the context

otherwtse requires.

references to any statutory proviston shall after the coming into force of any legislation

reptacing or amending that proviston (or replacing or amending any replacing provision) be
cead (unless the context otherwise requires) as referring to the new replacing tegislation

or the provision (or ceplacing provision) as so amended.

geferences to any provision of

the 1995 American Instrument (Corporate Members) or to the
Instrument shatl

after the coming into force of any variation or amendment of that
vision of the Instrument be read {(uniess the context otherwise requires) as referring

to the varied or amended provision or to the instrument as so varied or amended (as the
case may be).

pro
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FILE COPY

CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 03442377

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A CHARGE (IN THE TERMS OF THE AMENDMENT AND RESTATEMENT LLOYD'S
AMERICAN INSTRUMENT 1995 (GENERAL BUSINESS OF CORPORATE MEMBERS) ("THE
1995 AMERICAN INSTRUMENT (CORPORATE MEMBERS") DATED 31 JULY 1985 &
AMENDED ON 21 DECEMBER 1995 & ON 25 APRIL 1996 & FURTHER AMENDED ON 3
SEPTEMBER 1996) DATED THE 1st JANUARY 1998 AND CREATED BY SANDS
UNDERWRITING LIMITED FOR SECURING THE PAYMENT OR DISCHARGE OF THE
COMPANY’S OBLIGATIONS {(AND SUBJECT AS MENTIONED IN THE AMERICAN
INSTRUMENT THOSE OF ANY SYNDICATE OR GROUP OF WHICH THE COMPANY IS OR
HAS BEEN OR IS ABOUT TO BECOME A MEMBER) AND ALL LOSSES, CLAIMS,
RETURNS OF PREMIUMS, REINSURANCE PREMIUMS, AND OTHER OUTGOINGS PAYABLE
AS AT THE DATE OF OR AT ANY TIME AFTER THE DATE OF THE AMERICAN
INSTRUMENT TO BECOME PAYABLE IN CONNECTION WITH ANY NEW AMERICAN
BUSINESS (AS DEFINED IN THE AMERICAN INSTRUMENT) AND FOR SECURING
CERTAIN OTHER EXPENSES, CHARGES AND REMUNERATION, AND PAYMENTS TO THE
TRUST FUND SUBJECT TO THE COMPANY'S LLOYD'S PREMIUMS TRUST DEED, THE
TRUSTEE OF THE COMPANY'S EXISTING LLOYD’'S AMERICAN TRUST DEED AND THE
TRUSTEES OF ANY FUND CONSTITUTED OR REGULATED BY AN OVERSEAS DIRECTION
OF THE COUNCIL OF LLOYD’S, AND THE OTHER AMOUNTS AND OBLIGATIONS
REFERRED TO IN THE AMERICAN INSTRUMENT WAS REGISTERED PURSUANT TO
CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON THE 20th JANUARY 1998.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 18th MARC?§?998

V. Ouend,

ARD NEIL OWENS

for the Registrar of Companies

COMPANIES HOUSE

HCO026B




