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Hamilton Education Limited

Trustees Report
The Trustees have pleasure n presenring thewr Annual Reporr and Accounts for the period ended
30th September 2007
Principlal Activity

The company's principal acnvity during the penied was the production, purchase and
supply of publications, computer software and other marterials for educational use to
persons, schools, organisations and other bodies The company 1s a non profit making

Olgﬁﬂl\"dTIOﬂ
Results for the Period

The results for the period are ser our on Page 3

Trustees
The present membership of the Board 15 set out below
MRH]} O'Regan

GP Lewts
Professor R Merttens

Trustees Responsibilities for the Financial Statements

Company Law requires the Trustees to prepare financial statements for each financial year which give
a true and fair view of the srate of the affars of the company and of the profit or loss of the company

for thar period  In preparmng those financial statements, the Trustees are required to -
L Select suitable accounnng polictes and then apply them consistently
L Make judgements and estimates that are reasonable and prudent

L Prepare the financial statements on the going concern basts unless 1t 15 nappropriate to
presume that the company will continue in business
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Hamilton Education Limited
Trustees Report (Continued)
Trustees Responsibalittes for the Financial Statements (Continued)
The Trustees are responsible for keeping proper accounting records, for safeguarding
the assets of the company and for taking reasonable steps for the prevention and
detection of fraud and other irregulanties
Small Company Exemption
In preparing this trustees report, advantage has been taken of the special exemptions

applicable to small companies 1n accordance with Part VII of the Companies Act 1985

relating to small companies

Signed on behalf of the board
My o

M O'Regan
Trustee

Due Y5 mA) %07 |
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Hamilton Educatnon Limited

Income and Expenditure Account
Year Ended 30th September 2007

Notes This year Last year
£ £

TURNOVER 269,381 199,768
Cost of Sales 143,938 74354
GROSS PROFIT 125443 T 125414
Adnunistrative expenses 116,367 99,771
Othet opetating ncome -~
OPERATING PROFIT /(LOSS) T 9,076 T 25644
Interest recervable and sinular income 262 345
Intetest payable and simular charges 3 (26,091) ~
PROFIT/(LOSS) ON ORDINARY 4 T (16,752) T 25088
ACTIVITIES BEFORE TAXATION
Tax on profit/{loss) on 5 ~ ~
ordmsary activities
PROFIT FOR THE FINANCIAL YEAR (16752 25988

Thete were no recognised gams or losses other than the loss for the financial year

‘There were no acquisinons or discontinued operations dunng the period or preceding period
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Hamilton Education Limited
Balance Sheet at 30th September 2007

Notes This year Last year
L L £ £

FIXED ASSETS
Intangible assets Ga 0 0
Tangble assets 6h 111 111 223 223
CURRENT ASSETS
Debrors 7 6,532 1,526
Stock 18,016 27,774
Cash at bank and 1n hand 84,800 80,777

109,348 110,077
CREDITORS. Amounts falling
due within one year 8 100,202 84,290
NET CURRENT ASSETS 9,146 25,787
TOTAL ASSETS LESS
CURRENT LIABILITIES 9,257 26,010
CAPITAL AND RESERVES
Accumulated fund brought forward 26,010 366
Profir & loss for period (16,752) 25,644

9,257 26,010

The directors have

WFor the year ended 30 September 2007 the company was entitled

to exemption under section 249A (1) of the Companies Act 1985

b) No members have 1equired the company to obtamn an audit of 1ts accounts

for the year in question in accordance with section 249B (2)

¢) acknowledge their responsibilities for ensunng that the company keeps

accountnyg records which comply with Section 221 of the Companies Act 1985

d) acknowledged their responsibilines for preparing accounts that give a true and fauw
view of the company and of 1ts loss for the period then ended in accordance with the
requirements of Sectton 226 of the Compames Act 1985 and which

otherwise comply with the requitements of thus Act relating to accounts, so far as
applicable to this company

In preparing these financral starements advantage has been taken of the special exemptions
conferred by Part 111 of Schedule 8 of the Compames Acr 1985 applicable to small
companes on the grounds that i the directors opinion the company 1s entitled to the
benefit of those exemptions as a small company

Trustee M (M O’Regan)

Accounts approved by the tiustees bn ( %4
U&u, 2003
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Hamilton Education Limited

ACCOUNTING POLICIES

Basis of preparation
These accounts have been prepated under the hustorical cost convennion
n accordance with applicable accounting standards

Turnover
Turnover represents the net amount mvoiced to customers, excluding value added tax

Depreciation
Depreciation 1s provided on all fixed assets with finte economuc Iives at the following
rates

Computer Equipment Reducing balance basis at 33 1/3% per annum

Office equupment Straight line basis over five years

Motor vehicles Reducing balance basis at 25% per annum

Software Development Straight line depreciation over the estimated commercial

life of the software from first exploitanon
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Hamilton Education Lumited

Notes to the Financial Statements
Year Ended 30th September 2007

1 Accounung Policies
The accounting policies adopted are set our on page 5

2 Trustees and Employees
The Trustees renumeration during the pertod was nil
However, a total of £31,701 was paid 1n the year to the College of
St Mark & St John, Plymouth, for the services of Professor R Merttens

3 Imterest on Directors Loan

The interest charge of £26,091 relates to the interest due on a senes of
loans to the company made by M O'Regan, one of the directors, the inihal
tranche bemng made on 18 March 1998 These loans totaled £76,000 ar
their peak (1998 to 2004) with staged repayments then being made from
October 2004 until the loan was fully repaid on 30 October 2007

M O’'Regan made the loan m support of the company’s objectives 1n the
knowledge that 1t may never be repard However, he hoped the loan would
be fully tepaid and it was agreed that if the company was ever able to
make a full repayment, then interest would be charged ar 5% pa (on
outstanding monthly balances) shortly after the final capital repayment No
accrual for mterest has been made in previous year’s accounts, but the
whole gross interest charge has been included 1n this year’s accounts as
2006/07 was the first year n which 1t became clear that this interest would
indeed be patd The interest was then pard in one tranche in March 2008

4 Profit on Ordinary Activities before taxation

The Profit on Ordmnary Activities before taxation 1s stated after charging

Depreciation 112
5 Tax on Profit on ordinary activites
Based on profit for the year ~

6a Intangible Assets
Snapshot development costs £

cawried forward (after applying the deprectation
policy to cover the first nwo years of exploitation) ~
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Hamilton Educauon Limated

Notes to the Financial Statements (continued)
Year Ended 30th September 2007

6b FIXED ASSETS

Computer Office Software
equipment equipment Development  Totals
L L
COST OR VALUATION.
At 1st October 20006 5,631 9,382 35,400 50,413
Addons
Drsposals
At 30th September 2007 5,631 9,382 35,400 50,413
DEPRECIATION
At 1st Octrober 20006 5,408 9,382 35,400 50,190
Charge for Year 112 112
At 30th September 2007 5,520 0,382 35,400 50,302
NET BOOK VALUE-
Ar 30th September 2007 111 0 0 111
Ar 30th Seprember 2006 223 0 0 223
7 Debtors
This year Last year

£ £
Trade debtors 0,532 1,526
Other debrtors

6,532 1,526

8 Creditors (Amounts falhing due within one year)

This year Last year
£ £
Trade creditors
Directors Loan Account 56,091 60,000
Other creditors 17,760 7,091
Royalties 26,351 17,199
100,202 84,290
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