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Directors Report as at 31 December 2010

Principal activity

The company was originally set-up as an investment company however has remamned mactive since
Incorporation

Directors and their interests

The directors who held office duning the year and subsequently were as follows

Al Macleod
AP Bryant
Joanne Averiss

None of the directors had any disclosable interest 1 the shares of the company There were no other
mnterests in group companies requiring disclosure under the Compamies Act 2006

Smgle Member Company

Under section 123(1) of the Companies Act 2006, 1t was recorded that the = company became a single
member company as defined by the Companies Regulations 1992 on the 24" January 2005

63 Kew Road
Av Matenh Richmond
AJ Macleod Surrey

Director TW9I 2QL
26 September 2011



Statement of directors’ responsibilities 1n_respect of the Directors’ report and the financial
statements

The directors are responsible for prepaning the Directors’ report and the financial statements 1n
accordance with apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial statements 1n accordance with UK Accounting
Standards and applicable law (UK Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that year

In preparing these financial statements, the directors are required to
e select suitable accounting policies and then apply them consistently,
¢ make judgments and estimates that are reasonable and prudent,

e state whether apphicable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explained in the financial statements, and

s prepare the financial statements on the going concern basis unless it 18 nappropriate to
presume that the Company will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial posiion of the Company and enable them to ensure that its financial
statements comply with the Compames Act 2006 They have general responsibility for taking such
steps as are reasonably open to them to safeguard the assets of the Company and to prevent and detect
fraud and other irregularities
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Profit and loss account for the vear ended 31 December 2010

The company has not traded during the accounting period, has received no income and incurred
no expenditure, and consequently has made neither a profit nor a loss

Balance Sheet as at 31 December 2010

Note 31 December 2010 December 2009

£ £
Fixed Asset:
Investment 2 i 1
Current Asset and Net Current Asset:
Debtors, amount due from parent undertaking 1 1
Total Assets and Net Assets 2 2
Capital and reserves-
Share Capatal 3 2 2
Shareholders' Funds-Equity 2 2

For the year ending 31 December 2010 the company was enttled to exemption from audmt under
section 480 of the Companies Act 2006

The members have not required the company to obtain an audit of 11s accounts for the year in question
n accordance with section 476 of the Company Act 2006

The Directors acknowledge their responsibility for
s Complymng with the requirements of the Companies Act 2006 with respect to accounting
records and for the preparation of accounts

The accounts were approved by the directors on 26™ September 2011t and were signed on 1ts behalf by

A Machesol

AJ Macleod
Director
Company Number 3409645
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Accounting Policies
The following accounting policies have been applied consistently i dealing with 1tems which
are considered matenal 1n relation to the company’s financial statements
Basis of Preparation
The financial statements have been prepared 1n accordance with applicable accounting standards
and under the histonical cost accounting rules
Cash Flow Statement
Under Financial Reporting Standard  (revised), the company 15 exempt from the requirement to
prepare a cash flow statement on the grounds that 1t 1s a wholly owned subsidiary undertaking
and a consohidated cash flow statement 1s prepared by 1ts ultimate parent undertaking
Related party transaction
The company has taken advantage of the exemption in Financial Reporting Standard 8 not to
disclose related party transactions with PepsiCo, Inc and 1ts subsidiary undertakings, 90 per cent
or more of whose voting rnghts are controlled within the PepsiCo group
Fiied Asset Investments

Shares in group undertakings

£
PepsiCo International Limited 1

PepsiCo International Limited 1s a company registered 1n England and Wales and operates 1 the
Umited Kingdom Its principal activity 1s the supply of services to group companies The
company has an interest of less than 1% of the equity share capital of PepsiCo International
Limited

Share Capital

The authonsed and 15sue share capital of the company at 31 December 2010 were as follows

Number of shares £
Authorised
Ordinary shares of £1 each 1,000 1,000
Allotted, 1ssued, called up and fully pard
Ordmary shares of £1 each 2 2




Ultimate parent company and parent undertaking of larger group of which the company 1s
a member

The company's ultimate parent undertaking 1s PepsiCo, Inc, a company mcorporated in the
United States of America

The largest group m which the results of the company are consolidated is that headed by
PepsiCo, Inc  The consolidated accounts of PepsiCo, Inc are available to the public and may be
obtained from US Securnities and Exchange Commussion, Washington DC, 25049, USA

The smallest group 1n which the results of the company are consolidated 1s that headed by
PepsiCo Holdings, a company registered in England and Wales The consohdated accounts of
PepsiCo Holdings are available to the public and may be obtamned from the Registrar of
Companies, Companies House, Cardiff, CF4 3UZ




