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Aspenframe Limited

Strategic report
For the year ended 31 March 2016

Princlpal activities
The principal activity of the Company was previously the estabhshment and runnlng of care homes The company
did not trade during the year and disposed of its freehold property.

Business review and matters of strategic importance

The company does not trade and the directors are satisfied with its financial position. The company is part of the
group of companies headed by Butterfly Group Healthcare Limited, a group that operates in the care home sector.
The paragraphs that follow relate to the group as a whole, rather than the Company in isolation.

Principal risks and uncertainties

Like all businesses the Company faces a number of operating risks and uncertainties. There are a number of
risks that could impact on the Company's long-term performance and steps are taken to understand and evaluate
these.

‘The most fundamental risks faced by the Company are:-

o if the Company fails to comply with regulation, regulatory action could include, among other penaltles
the revocation of a care homes licence to operate.

e the Company could suffer serious negative publicity if a senous incident was to occur at one of the care
homes.
if the average weekly fee increases do not at least rise in line with costs.
if the Company fails to attract and retain nursing and other qualified staff, it may be unable to provide
residents with the quality nursing care and may have to reduce the number of beds in its care homes.

Financial risk management

The Company's main financial risks are related to its borrowings. The Company's principal financial instruments
comprise loans and cash as well as various items that arise directly from its operations, including trade debtors
and trade creditors. The directors monitor the ovgrall level of borrowings and. lntﬂrests costs;to:limit any-adverse
effects on the financial oerformance of the Company A I

AR
S

The liquidity risk of the Company is low because of the strong cash generation from operations and the use of
loans for the funding of acquisitions and major capital expenditure projects.

The credit risk attributable to trade debtors is minimal as the majority of fees are paid by local authorities and the
incidence of bad debt on private fee payers is minimal.

Future developments
The directors continue to be focused on providing modern purpose built, high quality care homes to meet industry
standards and to provide a high level of care to residents.

Employees

The directors recognise the benefits which arise from keeping employees informed of the Companys progress.
The Company is therefore committed to providing its employees with information on a regular basis, to consulting
with them on a regular basis so that their views and/or concerns may be taken into account in taking decisions
which may affect their interests. The Company aims to foster a working environment in which all employees are
treated with courtesy and respect and seeks at all times to prowde opportunities to develop and reach their full
potential.

It is the Company's policy to ensure that disabled persons are treated fairly and consistently in terms of
recruitment, training, career development and promotion and that their employment opportunities should be
based on a realistic assessment of their aptitudes and abilities. Wherever possible, the Company will continue
the employment of persons' who become disabled during the course of their employment with the Company
through retraining, acquisition of special aids and/or equipment or the provision of suitable alternative equipment.

On behglf of the board

M C Glowasky
Director
29 December 2016
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Aspenframe Limited

Directors’ report
For the year ended 31 March 2016

The directors present their report and the audited financial statements of Aspenframe Limited (the "Company")
for the year ended 31 March 2016 .

Results and review of the business

The trading results for the year and the Company's financial position at the end of the year are shov(m in the
attached financial statements. The Company's loss on ordinary activities before taxation was £342, 918 (2015 -
loss of £12,842)

Going concern

After making appropriate enquiries the directors Have reasonable expectations that the Company is well placed
to manage its business risks successfully and has adequate resources to continue in operational existence for
the foreseeable future. For this reason the directors continue to adopt the going concern ba5|s in preparmg the
financial statements.

Directors

The directors who served during the year and up to the date of signing the financial statements were: .

M C Glowasky (appointed 3 February 2016)

D M Harrison (resigned 30 June 2015)

G F Brown (resigned 22 May 2015)

Statement of directors' responsibilities

+ et

‘The directors™ are respensnble for preparlng/ the Stratégic report and the Dlrectors report, and the flnanC|aI

statements in accordance withr applicable law and regufations. = -+ ="« SR A ;

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice, including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (FRS 102). Under
Company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.
In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. notify its shareholders in writing about the use of disclosure exemptions, if any, of FRS 102 used in the

preparation of financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other |rregular|t|es
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Aspenframe Limited

Directors’ report
For the year ended 31 March 2016

Statement of disclosure of information to auditors
Each of the persons who are directors at the time when this Directors’ report is approved has confirmed that:

. so far as that director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.

Independent Auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office and a
resolution concerning their re-appointment will be proposed at the Annual General Meeting.

On behalf of the board

M C Glowasky
Director

29 December 201 6
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Aspenframe Limited : :
Independent auditors! report to the members of Aspenframe lerted

Report on the f_mancral statements

Our opinion

In our oplnron Aspenframe Limited’s financial statements (the “financial statements")

give a true and falr view of the state of the Company’s affairs as at 31 March 2016 and of |ts Ioss for the

.year then ended,;
‘have been properly prepared in accordance with United Klngdom Generally Accepted Accounting Pract|ce

and
have been prepared in accordance with the requirements of the Companles Act 2006..

What we have audited

The finan.cial'statements', included Within the Annual report, comprise:

the Balance sheet as at 31 March 2016; ‘ ‘ _

the Profit and loss account for the year ended; B

the Statement of comprehensive income for the year ended; o

the Statement of changes in equity for the year ended; and

the notes to the financial statements, which |nc|ude a summary of slgnlflcant accounting policies and
other explanatory information. )

The frnancral reportmg framework that has been applied in the preparatlon of the financial statements is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting '
Practlce) including FRS102 “The Financial Reporting Standard applicable in the UK and Republrc of Ireland"

ln applying the financial reporting framework the drrectors have made a number of sub;ectrve Judgements for
example in respect of significant accounting estimates. in making such estlmates they have made assumptlons
and consudered future events. .

Opinions on matter prescribed by the Companies Act 2006

In our opinion the information given in the Strategic report and the Directors' report for the flnancual year which
the financial statements are prepared is consistent with the flnanmal statements.

' Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations received ’

Under the Companies Act 2006 we are required to report to-you if, in our opinion:

we have not received all the information and explanatrons we require for our audit; or
adequate accounting records have not been kept, or returns adequate for- -our audlt have not been
received from branches not visited by us; or ‘

the frnancral statements are not in agreement with the accounting records and returns

‘We have no exceptions to report arising from this respon5|brlrty.

Directors’ remuneration

.Under the Companies Act 2006 we are required to report to you if, in"our opinion, certain disclosures of directors’
remuneration specified by law have not been made. We have no exceptlons to’ report ansung from thls
responsrbllrty
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Aspenframe Limited

" Independent auditors' report to the members of Aspenframe Limited

' ,Responsrbllltles for the financial statements and the audit

- Our responS|b|I|t|es and those of the dlrectors

As explalned more fully in the ‘Statement of directors’ responsibilities set out on bpage 3, the directors are
" responsible for the preparatlon of the fmanmal statements and for being satisfied that they give a true and fair
view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK & Ireland) ("ISAs (UK & Ireland)"). Those standards require us
to comply with the Audatrng Practices Board's Ethlcal Standards for Auditors. '

. This report, including the opinions, has been prepared for and only: for the Company’s members as a body in
‘accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in

giving these opinions, accept or assume responsibility for any other purpose or to any other person-to whom this

report is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

What an’audit of financial statements involves

We conducted our audit in acCordanee with ISAs (UK & Ireland). An audit involves obtaining evidence about the
amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial
statements are free from materlal mlsstatement whether caused by fraud or error. This includes an assessment

e whether the accountlng policies are. approprlate to the Company'’s curcumstances and have been
.+ -consistently applied and adequately disclosed;
. the reasonaoleness of significant-accountinig estimates made by the dlrectors and.  ~ -

the overall’ presentatlon of the financial statements.

- We prlmanly focus our work in these areas by assessing the directors' judgements agalnst available evidence,
forming our own Judgements and evaIuatlng the drsclosures in the fmancnal statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consrder t

‘necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evrdence through testing
.the effectiveness of controls, substantive procedures or a combination of both. - )

In addition, we read all the financial and non-financial information in the Annual report to identify material
inconsistencies with the audited financial statements and to identify any,information that is apparently materially

- incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the -

. .audit. If we become aware of any apparent material misstatements or inconsistencies we consider the
|mp||cat|ons for our report. .

Tom:Yeates (Senior Statutory Auditor) _
- for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Audrtors

Leeds

30 December 2016
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Aspenframe Limited

Profit and loss account
For the year ended 31 March 2016

Turnover

Cost of sales

Gross profit
Administrative expenses
Loss on disposal of fixed assets

Other operating income

Operating loss

Interest payable and similar charges

Loss on ordinary activities before taxation

Tax on loss on ordinary activities

~

" “Loss for the financial year "'~ ": % 1o

The notes on pages 11 to 19 form part of these financial statements.

Note

10

%

2016 2015
£ £

- 43,043

- (2,179)

- 40,864

(4,359) (42,996)
(360,081) -
21,522 .
(342,918) (2,132)
- (10,710)
(342,918) (12,842)
73,178 (7,390)

- (260,740) _ (20.232)

B
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Aspenframe Limited

Statement of comprehensive income
For the year ended 31 March 2016

Loss for the financial year
Other comprehensive income

Total comprehensive income for the year

-3 L
Bal 20 Tesoatre. X

2016 . 2015
Note £ £
(269,740) (20,232)

(269,740) (20,322)

M & CULE P PP SNOR
ks Gt o3
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Aspenframe Limited

Registered number: 03407287

Balance sheet
As at 31 March 2016

Fixed assets

Tangible assets

Current assets

Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities/(assets)

Creditors: amounts falling due after more than

one year

Provision for liabilities

Net liabilities

Capital and reserves
Called up share capital

Profit and loss account

Total shareholders’ deficit

Note

14

15

16

2016

135,764

135,764

(28,299)
107,465

107,466

(3,542,711)

3,435,245

100,000
(3,535,245)

(3.435,245)

2015

933,147

933,147

301,516

14,199

315,715

(23,120)
(292,595)

1,225,742

(4,340,252)
~ (50,995)
(3.165,505)

100,000
(3,265,505)

(3.165.505)

The financial statements on pages 7 to 19 were approved and authorised for issue by the board of directors on
29 December 2016 and were signed on its behalf by '

M C Glowasky
Director

The notes on pages 11 to 19 form part of these financial statements.
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Aspenframe Limited

Statement of changes in equity
For the year ended 31 March 2016

At 1 April 2015

Comprehensive expenses for the year

Loss for the financial year

Total comprehensive expense for the year
At 31 March 2016 -

Statement of changes in equity
For the year ended 31 March 2015

At 1 April 2014

Comprehensive expenses for the year

Loss for the financial year

Total comprehensive expense for the year

At 31 March 2015

E}”

. o Total

Called up'  Profitand shareholders’
share capital loss account . deficit
£ £ £

100,000 (3,265,505) (3,165,505)

- (269,740) (269,740)

P (269,740) (269,740)

_100,000 _ (3,535,245) (3.435,245)

_ s __...Total

" - Called up _:~Profit and~~sharéholders’
" -share capital loss account *~ ~ ° deficit
£ £ £

100,000  (3,245,273) (3,145,273)

- (20,232) " (20,232)

- (20,232) ~ (20,232)

100,000 _ (3,265,505) __ (3,165,505)
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Aspenframe Limited

Notes to the financial statements
For the year ended 31 March 2016

1. General information

The. Company's principal activity during the financial year was that of the establishment and running of |
care homes. The Company is a private company limited by shares and is incorporated and domiciled in
the United Kingdom. The address of its registered office is 11th Floor, Two Snowhill, Birmingham, B4 6WR.

2. Statement of compliance

The financial statements of Aspenframe Limited have been prepared in compliance with United Kingdom
Accounting Standards, including Financial Reporting Standard 102, "The Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland” ("FRS 102") and the Companies Act 2006.

3. Summary of significant accounting policies

3.1 Basis of prepératibn of financial statements

The principal accounting policies which have been applied consistently in the preparation of these
financial statements are set out below. The Company has adopted FRS 102 in these financial
statements.

These financial statements are prepared on a going concern basis, under the historical cost

convention. The preparation of financial statements in conformity with FRS 102 requires the use of

certain critical accounting estimates. It also requires management to exercise its judgement in the

process of applying the Company's accounting policies. The areas involving a higher degree of

. . ..>iudgement og complexity, or, areas where assumptions and estimates are significant to the financial
" statements are disclosed.in:note:4. .. .-

3.2 Exemption for qualifying under FRS 102
The Company is included in the consolidated financial statements of Butterfly Group Healthcare
Limited, which are publicly available. Consequently, the Company has taken advantage of the
exemption from preparing a cash flow statement contained in FRS 102.
The company has exemption from the financial instrument disclosures, required under FRS 102
paragraphs 11.39 to 11.48A and paragraphs 12.26 to 12.29, as the information is provided in the
consolidated financial statement disclosures.

3.3 Going concerh
After making appropriate enquiries the directors have reasonable expectations that the Company is
well placed to manage its business risks successfully and has adequate resources to continue in
operational existence for the foreseeable future. For this reason the directors continue to adopt the
going concern basis in preparing the financial statements.

3.4 Turnover and other operating income

The turnover shown in the profit and loss account comprises total gross invoices charged to residents
during the period.
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Aspenframe Limited

Notes to the financial statements
For the year ended 31 March 2016

3.

Summary of significant accounting policies (cbn’tinued)

3.5 Tangible fixed assets

3.6

: A[I fixed assets are initially recorded at cost. Investment properties are held at valuation.

Depreciation is calculated so as to write off the cost of a tangible asset, less its estimated residual
value, over the useful economic life of that asset as follows:

The estimated useful lives range as follows:

" Fixtures, fittings & eqmpment - 10% and 15% straight Ilne
Motor vehlcles - 25% stralght llne o

No depreciation is provuded on freehold property In the opinion of the dlrectors the residual value

would be sufficiently high to make any depreciation charge in the current or prior year immaterial,
which is supported by an impairment review.

Cash and cash equivalents

Cash and cash equivalents include cash in hand and deposits with banks.

O O TR
Bx i)
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Aspenframe Limited

Notes to the financial statements
For the year ended 31 March 2016

3.

Summary of significant accounting policies (continued)

3.7

Taxation

Taxation expense for the year comprises current and deferred tax recognised in the reporting period.
Tax is recognised in the Statement of comprehensive income, except to the extent that it relates to
items recognised in equity. In this case tax is also recognlsed in equity. Current or deferred taxation
assets and liabilities are not discounted. .

(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior

'years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively

enacted by the year end. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes
prowsnons where approprlate on the basis of amounts expected to be pald to the tax authorities.

(ii) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted

3.8

3.9

by the period end and that are expected to apply to the reversal of the timing difference.
Leasing and hire purchase agreements

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets
and depreciated over the shorter of the lease term and their useful lives. Obligations under such
agreements are included in creditors net of the finance charge allocated to future periods. The finance
element of the rental payment is charged to the profit and loss account so as to produce constant
periodic rates of charge on the net obligations outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the lease.

Borrowings

Interest-bearing loans and overdrafts are recorded at the proceeds received, net of direct issue costs.
Finance charges, including premiums payable on settlement on redemption and direct issue costs,
are accounted for on an accruals basis in the profit or loss account using the effective interest method
and are added to the carrying amount of the instrument to the extent that they are not settled in the
period in which they arise.

3.10 Related party transaction

The Company discloses transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with members of the same group that are wholly owned.
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Aspenframe Limited

Notes to the financial statements
For the year ended 31 March 2016

3.

Summary of significant accounting policies (continued)

3.11 Share capital

- -

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

3.12 Financial instruments

The Company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.
(i) Financial assets

Basic financial assets, including other receivables and cash and bank balances, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Such
assets are subsequently carried at amortised cost using the effective interest method. At the end of
each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the
carrying amount and the present value of the estimated cash flows discounted at the assets' original
effective interest rate. The impairment loss is recognised in the statement of comprehensive income.
If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in statement of comprehensive income.

Financial assets are derecognised when. (i) the contractual rights.tci the~cash:flows from the asset

" expire or are settled, or (ii) substantua'ly all the risks and rewards of the ownershlp of the asset are

transferred to another party, or (iii) control of the asset has been transferred to another party who has
the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions.

(ii) Financial liabilities

Basic financial liabilities, including other payables and loans from fellow group undertakings, are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future receipts discounted at a
market rate of interest. Debt instruments are subsequently carrled at amortised cost, using the
effective interest rate method.

Financial liabilities are derecognised when the liability is extinguished, Athat is when the contractual
obligation is discharged, cancelled or expires.

Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

4.1 Critical judgements in applying the entity's accounting policies

No critical judgements have been made in applying the entity’s accounting policies.

4.2 Key accounting estimates and assumptions

No key accounting estimates and assumptions have been made in applying the entity's accounting
policies.
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Aspenframe Limited

Notes to the financial statements
For the year ended 31 March 2016
5. Turnover

The whole of the turnover is attributable to the Company S main actuvuty WhICh is carrled out in the United

Kingdom.
6. Other operating income
2016 2015
: £ £
Sundry income : 21,522 -
- ‘ S 21,522 -
7. Operating loss
The operating loss is stated after charging:
: 2016 2015
£ £
Depreciation of tangible fixed assets 1,353 1,805
R« Fee§payableto the: Companys audltors for the audlt of the fmancual o -
" statements : S v 1-*?75 -1.875
During the year, no director received any emoluments (2015 - £nil).
8. Staff costs
Staff costs were as follows:
2016 . 2015
£ £
Wages and salaries , ’ ' R - 1,924
Social security costs ‘ - 4 181
- 2105

The average monthly number of employees, including the directors, employed by the Company during the
. year was as follows:

2016 2015

Number Number

Managerial : ’ - h - 2
Operational staff L . . - 52
- 54
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Aspenframe Limited

Notes to the financial statements
For the year ended 31 March 2016

9.

10.

Interest payable and similar charges

2016 2015
£ £
On bank loans and overdrafts : - 10,527
_ Other interest and similar charges - 183
- 10,710

Tax on profit on ordinary activities
2016 2015
£ £
Current tax on loss for the year - -
Total current tax - -

Deferred tax |

Origination and reversal of timing differences (73,178) 7,390
Total deferred tax (73.178) 7.390
Tax charge on loss on ordinary activities (73.178) 7,390

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2015 - lower than) the standard rate of corporation tax in the
UK of 20% (2015 - 21%). The differences are explained below:

2016 2015
£ £
Loss on ordinary activities before taxation 342,918 12.842
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 20% (2015 - 21%) (68,584) (2,697)
Effects of:
Group relief (claimed)/surrendered (4,594) 10,087
Total tax (credit)/charge for the year (73,178) 7,390
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Notes to the financial statements '
For the year ended 31 March 2016 -

1. .

. Aspenframe Limitéd .

Tangible assets

‘ Cost

At1 April 2015 -

Diéposals

. At 31 March 2016

Accumulated depreciation |
" At1 April 2015
-. Charge for the‘year‘

On disposals

At 31 March 2016

Net book émount

© . At31March'2016

At 31 March 2015

.. Fixtures,
Investment fittings and
properties  equipment Total
£ £
© 3,009,383 12,035 3,021,418
(3,009,383) (12,034)  (3,021,417)
] 1 o
2,077,590 10,681  2,088271 °
| : 1353 1,353 .
(2,077,590) (12,034) (2,089,624)
] q 1
931,793 1354 _ . 933147
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= 'Aspenframe'Limited -

K Notes to the financial statements
For the year ended 3 March 2016

. ‘~ 12 Debtors amounts fallrng due wrthln one year

v‘Trade. debtors
Amounts owed by group undenaklngs'
A Other debtors
: Deferred tax asset

. Group relief recelvable

' Amounts owed by group undertakings are due after more than one year.

1:3. Creditors: Amounts falling due within one year

'

Trade creditors

‘Otner creditors

" 14, Creditors: Amounts falling due after more than one year

Amounts owed to 'ultimate parent undertaking

" Amounts owed to group_undertakings

2016 . 2015

£ £
- 11,476
L. 187,797
1417 . 139
22,183, .
102,104 - - 102,104
135,764 ___ 301,516
2016 2015
£ £
/ : ’ ’
: - %07
. 28,299 22,013

28,299 : 23 120 .

2016 2015

£ £
- 3043345

| 3542,711 - 1,296,907
3,542,711 __. 4,340,252
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Aspenframe Limited

Notes to the financial statements
For the year ended 31 March 2016

15.

16.

17.

18.

19.

Deferred taxation

£
At 1 April 2015 50,995
Credited to the profit and loss account (73,178)
At 31 March 2016 —(22,183)
The provision for deferred taxation consists of the tax effect of timing differences in respect of:
2016 2015
£ £
Accelerated capital allowances . - 73,178
Tax losses available (25,183) (22,183)
(22,183) 50,995
Called up share capital
2016 2015
£ £
Allotted and fully paid
100,000 - (2015 - 100,000) Ordinary A shares of £1each ' 100,000 100,000
100,000 100,000

Related party transactions

The Company has taken advantage of the exemption under paragraph 33.1A of FRS 102 from the
requirement to disclose related party transactions on the grounds that all related party transactions are
with other companies that are wholly owned within the group.

Ultimate parent company

The company’s immediate parent undertaking is Eagle View Care Home Limited, a company mcorporated
in the United Kingdom.

The company'’s intermediate parent undertaking is Butterfly Group Healthcare Limited which is the smallest
and largest group to consolidate these financials statements. Copies of these financial statements be
obtained from 11% Floor, Two Snowhill, Birmingham, B4 6WR. Its ultimate parent undertaking and
controlling party is Monarch Alternative Capital LLP, a limited liability partnership incorporated in the US.
The directors are of the opinion that there is no single ultimate controlling party of Monarch Alternative
Capital LLP.

First time adoption of FRS 102

This is the first year that the Company has presented its results under the FRS 102. The last financial
statements prepared under UK GAAP were for the year ended 31 March 2015. The date of transition to
FRS 102 was 1 April 2014. There were no changes in accounting policies arising on the transition from
UK GAAP to FRS 102. ’
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