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Proby Limited

Balance Sheet at 31 December 2007

31 December 31 October
2007 2006
Note £ £
Fixed Asset Investments 2 1 1
Debtors 3 59,867,277 59,867,277
Creditors — amounts faling due within one year 4 (13,140,712) (13,140,712)
Net current assets 46,726,565 46,726,565
Total assets less current habilities 46,726,566 46,726,566
Creditors — amounts falling due after more than one year 5 {12,875,000) {12,875,000)
Net Assels 33,851,566 33,851,566
Capital and reserves
Called up share capital 6 25,700,000 25,700,000
Capital reserve 7,830,679 7,830,679
Profit and loss account 320,887 320,887
Equity shareholders’ funds 33,851,566 33,851,566

For the year ended 31 December 2007 the Company was entitled to the exemption under section

249AA(1) of the Companies Act 1985

Members have not required the Company to obtain an audit in accordance with section 249(B) of

the Companies Act 1985

The directors acknowledge their responsibility for

()] ensuring the Company keeps accounting records which comply with section 221, and

()  preparing accounts which give a true and fair view of the state of affairs of the Company as at
the end of the financial year, and of its profit or loss for the financial year, in accordance with
the requirements of section 226, and which otherwise comply with the requirements of the
Companies Act relating to accounts, so far as applicable to the Company

Approved by the board of directors on ‘a/ N Qe

L J Mills
Director

2008




Proby Limited

Notes to the Financial Statements for the year ended 31 December 2007

Accounting Policles

The following accounting policies have been applied consistently in dealing with items which are
considered matenal in relation to the Company’s financial statements

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards,
and under the histoncal cost accounting rules

Profit and loss account

The Company has not traded during the year and consequently no amounts have been charged or
credited to the profit and loss account

Investments

Cost and Net book value at 31 October 2006 and 31 December 2007 1

In the opinian of the directors the aggregate value of investments at the balance sheet date 1s not
less than the aggregate amounts shown above

Investment comprises 100% holding in Kennedy Highways Limited incorporated in England and
Wales

Debtors
2007 2006
£ £
Amounts owed by group undertakings 59,867,277 59,867,277
Creditors — amounts falling due within one year
2007 2006
£ £
Amounts owed to group undertakings 13,140,712 13,140,712
Creditors - amounts falling due after one year
2007 2006
£ £
Amounts owed to group undertakings 12,875,000 12,875,000




Proby Limited

Share capital

2007 2006
£ £

Authorised
Ordinary shares of £1 each 200,000 200,000
Preference shares of £1 each 22,000,000 22,000,000
Deferred shares of £1 each 5,500,000 5,500,000

27,700,000 27,700,000

Allotted, called up and fully paid

Ordinary shares of £1 each 200,000 200,000
Preference shares of £1 each 20,000,000 20,000,000
Deferred shares of £1 each 5,500,000 5,500,000

25,700,000 25,700,000

Ultimate parent company

The results of the company are included in the consolidated Financial Statements of Carillion (AM)
Limited (Formerly Alfred McAlpine plc), its ultimate United Kingdem parent undertaking, a company
registered in England, copies of whose Financial Statements can be obtained from, The register of
Companies, Companies House, Crown Way, Cardiff, Cv14 3UZ

Subsequent to the year end, on 12 February 2008 Carilion (AM) Limited (formerly Alfred McAlpine
Plc) was acquired by Carillion plc




