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CAMBRIDGE NETWORK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2021

The Directors present their report and the financial statements for the year ended 31 October 2021.
Principal activity

The principal activity of the Company during the year was the support and networking of organisations and individuals involved in
economic activity in the greater Cambridge region. Income was generated from annual subscriptions, the provision of training courses,
the provision of recruitment services and sponsorship for activities that help economic growth.

Directors
The Directors who served during the year were:

A S Armour

A C Harter

A KLynn

C D R Manktelow
V' J Sanderson
P J Taylor

R E Watkins

K Woodberry
C Rowland

L Welham

A Williams

M W Johnson
C E Ruskin

A D Neely

Directors’ responsibilities statement

The Directors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable law and
regulations.

Campany law requires the Directors to prepare financial statements for each financial year. Under that law the Directors have elected
to prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the Directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies for the Company's financial statements and then apply them consistently;
make judgments and accounting estimates that are reasenable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The Directers are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial positicn of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2008. They are also responsible for safequarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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CAMBRIDGE NETWORK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

Qualifying third party indemnity provisions
The company paid £1,438 (2020 - £1,438) in respect of indemnity insurance for the Directors’ in the year.
Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

Auditors
Under section 487(2) of the Companies Act 2006, Price Bailey LLP will be deemed to have been reappointed as auditors 28 days after
these financial statements were sent to members or 28 days after the latest date prescribed for filing the accounts with the registrar,

whichever is earlier.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A of the
Companies Act 2006.

This report was approved by the board on 21 April 2022 and signed on its behalf,

C D R Manktelow
Director
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CAMBRIDGE NETWORK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAMBRIDGE NETWORK LIMITED

Opinion

We have audited the financial statements of Cambridge Network Limited {the 'Company') for the year ended 31 October 2021, which
comprise the Statement of Income and Retained Earnings, the Balance Sheet and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of Ireland’ {(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 October 2021 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
ather ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

QOur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
Report thereon. The directors are responsible for the other information contained within the Annual Report. Gur opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon. Cur responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements themselves.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Page 3



CAMBRIDGE NETWORK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAMBRIDGE NETWORK LIMITED (CONTINUED)

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Rirectors' Report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinien:

adequate accounting records have not been kept, or returns adequate for our audit have not been received frem branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the Directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies’ exemptions in preparing the Directors' Report and from the requirement to prepare a
Strategic Report.

Responsibilities of directors

As explained mare fully in the Directars’ Responsihilities Statement set out on page 1, the directars are respansible for the preparation
of the financial statements and for being sztisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financizl statements that are free from material misstatement, whether due to fraud
or error,

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liguidate the Company or to cease operations, or have no realistic alternative but to do so.
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CAMBRIDGE NETWORK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAMBRIDGE NETWORK LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irregularities, including fraud, are instances of nen-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

We gained an understanding of the legal and regulatory framework applicable to the company and the industry in which it operates and
considered the risk of material misstatement in respect of imegularities, including fraud and non-compliance with laws and regulations.
This included those regulations directly related to the financial statements, including financial reporting, tax legislation and industry
regulations including GDPR, employment law and health and safety.

We communicated the identified laws and regulations with the audit team and remained alert 1o any indications of non-compliance
throughout the audit. We carried out specific procedures to address the risks identified.

These included the following:

- agreeing the financial statement disclosures to underlying supporting documentation to assess compliance with provisions of relevant
laws and regulations described as having a direct effect on the financial statements;

- enquiries of management including those responsible for key regulations;

- perfarming analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material misstatement
due to fraud.

In addressing the risk of management override of controls, we carried out testing of journal entries and other adjustments for
appropriateness, assessing whether the judgements made in making accounting estimates are indicative of a potential bias and
evalualing the business rationale of significant transactions outside the normal course of business.

Because of the inherent limilations of an audit, there is a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with
a law or regulation is removed fram the events and transactions reflected in the financial statements, as we will be less lkely to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error,
as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation as to what extent the audit was considered
capable of detecting irregularities, including fraud.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
wabsite at: www.frc.org. uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.
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CAMBRIDGE NETWORK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAMBRIDGE NETWORK LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Qur audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditors' Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume rasponsibility to
anyone other than the Company and the Company's members, as a body, for our audit wark, for this report, or for the opinions we have
formed.

Martin Clapson FCA (Senior Statutory Auditer)

for and on behalf of
Price Bailey LLP

Chartered Accountants
Statutory Auditors

Tennyson House
Cambridge Business Park
Cambridge
Cambridgeshire

CB4 0WZ

23 May 2022

Page 6



CAMBRIDGE NETWORK LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 OCTOBER 2021

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable and similar income

Profit before tax

Tax on profit

Profit after tax

Retained earnings at the beginning of the year

Profit for the year

Retained earnings at the end of the year

The notes on pages 9 to 16 form part of these financial statements.

2021 2020
£ £
1,219,664 1,212,102
(578,266) (554,738)
641,398 657,364
(611,682) (620,452)
29,716 36,912
249 1,494
29,965 38,406
(5.851) (7,209)
24,114 31,197
358,218 327,021
24,114 31,197
382,332 358,218
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CAMBRIDGE NETWORK LIMITED
REGISTERED NUMBER: 03400152

BALANCE SHEET
AS AT 31 OCTOBER 2021

2021
Note £
Fixed assets
Tangible assels 4 4,003
Investments 5 1
4,004
Current assets
Debtors: amounts falling due within ohe yvear G 249,707
Cash at bank and in hand 7 986,477
1,236,184
Creditors: amounts falling due within one year 8 (857,850)
Net current assets 378,334
Net assets 382,338
Capital and reserves
Called up share capital 10 6
Profit and loss account 382,332
382,338

2020

4,969

4,970

258,386
1,026,448

1,284,834
(931,580)

353,254
358,224

6
358,218

358,224

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 21 April 2022,

L Welham
Director

The notes on pages 9 to 16 form part of these financial statements.
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1.

CAMBRIDGE NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

General information

Cambridge Network Limited is a private company limited by shares incorporated in England and Wales, United Kingdom. The
address of the registered office is disclosed on the Company Information page. The principal activity of the Company can be
found in the Directors' Report on page 1.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reperting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies.

The following principal accounting policies have been applied:
2.2 Going concern

The Company is dependent on the continued provision of services to its members. The current Covid 19 pandemic has
led the Directors to cansider the business environment, the potential impact on the company and its medium to longer
term future. Nearly all organisations are considering their business and financial resilience in 2022.

To this end, the Directors have prepared cash flow projections which cover a period in excess of twelve months from the
date of approval of these financial statements. To date, the company has continued to remain profitable, and work has
been able to continue. The cash flow projections take into account that members may in the current economic climate
reduce their expenditure on services, and that future naticnal econemic growth may require members to increase their
use of the company's services, especially at a time where members may find difficulty in recruiting fully trained new staff.
The projections indicate that the company will have adequate resources fo continue in operation for the foreseeable
future. Additionally, the levels of reserves of the company are considered sufficient to cover identified risks over a
minimum of the next 2 years.

The directors are therefore confident that Cambridge Network is operating as a going concern and that it is appropriate to
prepare the financial statements on a going concern basis.

2.3 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at histerical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.
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CAMBRIDGE NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Accounting policies (continued)

2.4 Turnover

Turnover comprises revenue recognised by the company in respect of membership subscriptions together with amounts
invoiced during the year for training and other services, exclusive of Value Added Tax.

Where subscriptions, training and other income have been invoiced for a period beyond the accounting date, the income
relating to the period after each year end has been treated as deferred income and carried ferward to the next accounting
period.
Turnover from sponsorship and events is recognised when the services are delivered.
Turnover from recruitment fees is recegnised as appointments are confirmed.

2.5 Operating leases: the Company as lessee
Rentals paid under operating leases ara charged to profit or loss on a straight-line basis over the lease term.

2.6 Grants
Grants received are credited to turnover as the related expenditure is incurred.

2.7 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in

accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the Company in
independently administered funds.
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CAMBRIDGE NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Accounting policies (continued)

2.8 Taxation

Tax is recognised in prefit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recagnised directly in equity is also recognised in other comprehensive income or
directly in equity respectively.

The current corporation tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
halance sheet date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.9 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Histerical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:
Fixtures and fittings -
25-50% per annum

Computer equipment -
50% per annum

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Statement of Income and Retained Earnings.

2.10 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
2.11 Debtors

Short-term debtors are measured at transaction price, less any impairment.
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CAMBRIDGE NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Accounting policies (continued)

2.12 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.
2.13 Creditors
Short-term creditors are measured at the transaction price.
2.14 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, lcans from banks and cther third parties, loans to related parties and
investments in ordinary shares.
Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting pericd for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of Income and Retained Eamings.

Employees

The average monthly number of employees, including directors, during the year was 30 (2020 - 31}.
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Tangible fixed assets

Cost
At 1 November 2020
Additions

Disposals

At 31 October 2021

Depreciation
At 1 November 2020
Charge for the yaar on owned assets

Disposals

At 31 October 2021

Net book value
At 31 Cctober 2021

At 31 October 2020

CAMBRIDGE NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Fixtures and Computer
fittings equipment Total
£ £ £
678 34,388 35,067
406 3,643 4,049
(322) (13,069) {13,391)
762 24,963 25,725
624 29,474 30,098
62 4,953 5,015
(322) (13,069) {13,391)
364 21,358 21,722
398 3,605 4,003
54 4,915 4,969
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CAMBRIDGE NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Fixed asset investments

Investments in

subsidiary
companies
£
Cost
At 1 November 2020 1
At 31 October 2021 1
Net book value
At 31 October 2021 1
At 31 October 2020 1
Subsidiary undertaking
The following was a subsidiary undertaking of the Company:
Class of
Name Principal activity shares Holding
The Learning Collaboration Limited Dormant 100
Ordinary %

The above subsidiary was incorporated in the UK.

The aggregate of the share capital and reserves as at 31 October 2021 for the subsidiary undertaking was as follows:

Aggregate of

share capital

Name and reserves

The Learning Collaboration Limited 1
Debtors

2021 2020

£ £

Trade debtors 232,422 225,945

Prepayments and accrued income 17,285 32,441

249,707 258,386
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CAMBRIDGE NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Cash and cash equivalents

2021 2020
£ £
Cash at bank and in hand 986.477 1,026,448
Creditors: Amounts falling due within one year
2021 2020
£ £
Trade creditors 64,874 42,160
Corporation tax 5,851 7,209
Other taxation and social security 78,137 82,332
QOther creditors 434 358
Accruals and deferred income 708,454 799,521
857,850 931,580
Financial instruments
2021 2020
£ £
Financial assets
Financial assets measured at fair value through profit of loss 986,477 1,026,448
Financial assets measured at fair value through profit or loss comprise of cash at bank and in hand.
Share capital
2021 2020
£ £
Allotted, called up and fully paid
600 (2020 - 600} Ordinary shares of £0.01 each 6 6

Pension commitments

The Company operates a defined contributions pension scheme. The asseats of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £24,202 (2020 - £22,816). Contributions totalling £1,915 (2020 - £1,790) were payable

to the fund at the balance sheet date and are included in creditors.
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CAMBRIDGE NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

Related party transactions

Directors of Cambridge Network Limited are drawn fram shareholders and member organisations of Cambridge Network.

Some Cambridge Network Directors are Directors of other companies or shareholders who have paid both membership and
Agri-TechE membership fees during the year. Total membership income from any single member has not exceeded £30,000
for Cambridge Network and £5,250 for Agri-TechE.

In addition, shareholders and companies whose Directors are Directors of Cambridge Network have purchased training or
recruitment services ar sponsored events held by the Company during the year, with amaounts ranging from £20 to £10,000.

Controlling party

The Company has no ultimate controlling party.
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