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Registration of a Charge

Company name: ISOTEK (HOLDINGS) LIMITED
Company number: 03398090

X4 EAWIU

Received for Electronic Filing: 17/02/2015

Details of Charge

Date of creation:  17/02/2015

Charge code: 0339 8090 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03398090 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 03398090 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3398090

Charge code: 0339 8090 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th February 2015 and created by ISOTEK (HOLDINGS)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th February 2015 .

Given at Companies House, Cardiff on 18th February 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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e
Thiy Debentare by way of decd made the { day-of ﬁffm ThAR ’““ ;} 201 =

Betweeni (1) Isotek (Holdings) Limited
‘Niriiber 03398090 (the " Company") and

{IYHEBC Bank plvc, fhe Bank" {mg%stcrcr:i in England number 14259 whose address Tor service for enitry on the
regisier is: Securilies Processing Centre, PO Box 6304, Coventry, CV3 9JY

WITNESSES as ollows
Dehenture. as security Tor the Thebit
1, Thits Debenture shall Be security for thie payment and discharge of the Debt mentioned in Clause 2 below,

2 Thie Debt 15 all money and labilitics whatever, whenever and However incurred whether now or in 1he
fiture. disg, of becoming due, from the Company: 1o the- Eank {"the Debl"}.

This inicladas, bt is notlimited to:.

{a)y overdrafis, loansor other facilities and further advances.of money,

() guaranteécs and indemnities to the Bank and auy of the Company's other contingent. liahilities;

¢y discount, commission-and-other lawful charpes-and expenses;

() interest in 1cwrdancc with gny agrccmcni between the Company-and the Bank and, 7 there is no
agrecment, intercston any money .and Habilities dise from the Company al an annaal rate of 3%
above the Bank's base rate from time 1o time compuied and compounded monithly and/or according.
to 1l Bank's thon current practice: [nterest as above applies before and after any demand or
judgetent:

(e inoncy agreed to be paid by the: Cﬁmpmy unicder Claise 25 below.

The Agreement to pay the Debt

kS The Company agrees lo pay and discharge the Debt when the samg is due 1o B paid and discharged. It
acknowledpges that The Debt shall, in the: 'ﬂ}s;.ncc of express writien-agreement by the Bank to thie certrary,
be-cue wnd payabla to the Bank wpon demand.

‘Security given over the Company’s Assels

4, The Company, with fall title guarantee, and as seturity for the payment and-discharge of the Debt.

charges:~

{ay By way of legal morigage all frechiold (including comimonliald) and leaschold land now vosted i thic
Company iogether with all buildings fixtares, fitings and fixed plant and machinery niow or at any
time gflerwards on it This includes {witlout limitation) lha:: ldiid described of referted to in Part | of
the First Schedule bcluw subject only 1o the pther mortgages or matters {if any) mentioned i Part 2
of the First Schedulé below,

6y By way of firstfixed charge, the. chattels {including alladditions and improvements to, and
replacemenis of, them fiom fime 10 tne), securities, intéllectual property and/or othier: property
mentioned-in the Second Schedule below:
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{€) By way of first fixed charge {except as already charged above): -

(i) All'the present and future-right, title and interesiof the Company in ot o any freehald

" (iticluding commentioldy or leasehold land or other immovable property wherever sitnated

and-all fixtures, fittings and fixed plant and machinery now or at any time aRerwards on it.

(i1} Al Chattels now or at any thne’ alierwards bsiongmg to the Company, This excludes any of (hem
for the time being forming part-of the. stock ini trade or work-in-progress of the Company or
which arg; Tor thelime being, otherwise effectively chatged by way of legal mortgage or fixed

 charge by this Debenture.

{iii)  The benefit of ai i ights, Ticences, guaranitées; rent deposits, coniracts, deeds, undertakings
and wartanties-relating to any fand or-other properly mentioned above and/or 1o any irade or
business fiom time to time carricd on by the Company,

(ivyAlL book debis aud other-debits and monetary:claims and any rents, licenee fees or olher paynmients
dae from any lessee, licensee ér occupier-of amy immovable property wherever situated now or
at-pny time dfterwards dug owing oritcurred o the Company.  In-addition, the full benefitof
all guavantees and securities for them and all liens, resérvations of title dnd other rights
enablirig the Company 1o enforce any such debts.or claims (eollictively- called the "debis").
This excludes sush debts and claims (i any} as the Bank may from time 10.1ime have apreed
in wiiting wugh the Clompany whicl shall niot be subjett 1 this fixed churpe and also such
debis and claims as are charged in accordance with paragraph (v) below.

(v) Ay credit batance on-any-accounl of the Company with the Bank.

(viy  Anycredil balance on amyaccountof. the Company with any bank (other than the Bank} or
olher person.

(vity Al goodwill and uncalled capiial for the time being of the Cempanv

(villy All stocks, shares, debentures, bonds, loan capital and othier seciritios of any description-of
any-otlicr pcmm {including, withaut limitation, Any subsidiary of. subsidiary undertaking of
the Campmy} s agdition,.

{a). allTights to subscribe io of convert other Securities mito or otherwist acquird iy such
~ securities now orat any fime afterwards bﬂlnngmg o thie-Company,
(b all dividends; interest-and other income and all ether rights of whatsoever kind deriving
from ot incidental to, anyof these (together with any seouritics mentioned i the Second
Schedule below; collectively called, the “securitics”y.

{ixyAll letters patent, trademarks, service marks, designs. utility models; copyrights, design rights,
-ﬂpplicauons for registration of aay of them dnd the right 1o apply for them i any part of the
world, Tnesddition, moral rights, invéntions, confidental infrmition, know-how and fights
ofa- szm:laz nature arising or subsisting anywherein the world in. relation to-all oraty of the
above (whether rcg;tslercd oruntegistered) now or at.any time afterwards belonging. to the
Company (togethier with any of the same: mentioned in the Sceond: Schedule below,
collectively calléd the "intellectual property™).

{xy All policies. of Efeinsurance orassuranece and all righis.and claims 4o which the Compaty is
oW, OF migy at any time afterwards, become entitled in relation tothe proceeds of Lthem.or of
aniy ‘othér policies of insurance of any dédeription (including, without’ limitation, the
{nsurances mentoned in Clause 8(a) bielow):

(x1) Al rightsand other propeity 1o which the Compary is now. or may al any e -afierwards,
‘hecome entitled asa tesull of, or in corinection with, any proceedings thrgateéned or
commenged under the Insolvency Act 1986 orgny simifar lepislation in any Jurisdiction.

xity  The benefitof allagreements for the proyvision by the Company 10 any person of any loan:or
eredit or other financial accommodalion of A0y descnpﬂon (mt:iudmg without hmudilmx any

Debenture Db (11700 Revision) el 20 Bank’s Reft SCT04418065K



(d)

finance leases and hire or hire-purchase agreements) now, or at any time afterwards, enterpd
into by the Company.
{xiiiy Theproceeds.of salc ofany properly mentiongd above.

By way of floating chiarge, all the undértaking of the Company and all its property wliatsocver and
wheresoever both present and futore. This will not include any. part of the sanwe which s, for the
fime being, effectively charged by wiy of legal morigage ¢r fixed charge by this Debenture and
recopnised as effettively so chirged unidér the laws of the jurisdiction in ‘which-the same is situated.

The property referred 1o in paragraphs (a) (b) {¢).and (d) above is:collectiv GE} called the ‘“Ehargcd
property”. The properly referred (o in paragraphs (a) (b) and (¢} (together with any property forthe time
being effectively charged by way c;pf Tixed charge by the application of Clause: 5 below) is collectively
called the "ﬁ‘icd_ch:u’g(}d propeity”.

Bank's ability 1o convert Floating Charge

A, The Baiilc may, by notice-in witing 10 the Company, conviirt the {lating charge created by Chause 4(d)
above into a fixed charge in respect of such of the property of the Company as: may be 5pec1ﬁcd insuch
nofice; It may ds:a 50,

)

if on the happening of any of the.cvenis mentioned n Clause 11 below, ot

{ii) it appears o {he Bank that such properiy- i§in danger of seizure, distress, diligence or any ‘other form

of lepal process or that. hie same, and/or the seourily now crealed in respeet of it, is othéiwise in
Jjcupardy,

v either-eveénl; the ability of the Company to.deal n any way with such properiy- shall cease
excepl to the extent that (he Bank may-otherwise agree W writing.

Riestrictions on Company

B “The Company shall not, except with the prior sritten consent of the Bank: -

(1) eredte, or attempl to.creale, or mow 1o subsist over allor any of the Lhargcd pmp»cm anmy morigage,

' charge, lien, pledge or other sceurily other than this Debenture and thie mor{gages or mattérs (if any)
mentioned in Part 2 of (e First-Schedule below; or _

By allow any tangible property, foriming parl of the fixcid charged property, to leave Lhe possession of the
Company (except for the purpose of necessary Tepair of maintenance) or Lo be used by any person
other than the Company or for any purpose orfer than in connection with the businegssof the
Company; or

fgy  telease, em;hangic compourid, sei off, grant Hme or agree to-any. other arrangement in respect of, or
im any other way deal witl, all or.any of I!kc debts excopt as expressly allowed by this Disbienture: of

(dy  part with, hire; tend, sell, assign-or dlSpﬁSE of all, orany part of (or dny right, title-or interestin), the

fixed charged property orall, or {except by a-sale or dispoesal in the ordmary course-of the Company
busingss and for the pamise. of sarr}mg o {he sarne) any partof the remainder of the charged.

propeity.

Land Registry Bestriction

7. 1nt respeci ofany part of, or interest in, the fixed charged property title to'which is 01 becomes registered at
HM Land Registry, the Company applies to HM . Chief Land Regisirar to criter-thie following testriction on
“the Proprietorship Register-of the title ol all such property’ -
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"W disposition of the registered cstate by the proprieior of the registered estate isto be rcgﬁwrcd without
4 written tonsent signed by the proprictor for the time being of the charge dated 177 fz L&
in favour of i HSBC Bank: plo: referred to in the Charges Register.”

Company's Obligations to the Bank

8. Until this Diebenture is discharged thé Company will: -
tay fa) §nsmc -and keep insured, the: charged property-with sich insurer and against-sach risks and.in
such-amourits-and otlierwise upon such terms as the Bank may reasonably reguire. If the
Bank makes no requirement, then in accordance wiith accepted prudent business practice from
time to time in respect of property of the same type.

(i1) Pornctually pay all'premtiioms and other monies necessary for keepitig op such inSurances or any
ather insurance referred 1o 4 Clause 4{6) ().

{iiy  See that the imerest of” thic: Bank is rioted upon all pvahcms of such insurance or (ifthe Bank
reasonably so reguires) that the policy s hield in the joinm names of The Company-and {he
Bank.

(iv) Il the Bank reasonably requires, produce 1o, or deposit-witls, 1he Bank all such policres and the
TECCIPLS for. all premium and other payments necessary for ¢ffecting and- keepinig up-such
palicies.

{v] Promptly notify {he Bank of anything which may give rise toa claim under such policy(ies) hnd
ensure that nothing is done or not done as a consequence of which.any such policy might be
adversely affected o which may increase thie-premium payable.

(viyNotiy ihie Bank- prioF 1o taking any steps 1 oper an account witleany bank {gther than the Bank)
ot gther petsoi,

1t'is agreed (uhmher or nioL1his Debennirs shall Have becomi enforceablie) thaty

(i} Tlic Bank may {but without being undér any duty 16 do- 50 bad i reasonahh considers il
necessary to-do so) itsell effect such insarances: Hf it docsso; the Company shall be Lisbie o
the Bank for {he expenses incurred by the Bank in deing-so:

(iy Al sumsatany fime payable under any such policies of insurance shall (subject 1o any prior
riglits and-claims of any third party) be paid lo the Bank. 1T the same are not paid diréctly to
thig Bank by:the insarirs then the Company shall be trustee-of them for the. benefit of the Bank
and shall aceounitto (he Bank acéordingly. The insurance mosics. shall al {he option of the
Bank be applicd (subject to Clause 28 below) in or tow. ards the payment or discharge of the
Diebt or in making good or recouping expenditure in respect of the Joss or damagg for-which
such monies are etcived:

by (i) Keepall bmidings on any land charped by this Deberiture dnd all fixiures and-piant. and.
machinery:on. and in them {and all otticr tangible property comprised-in the charged property)
in good ard substantial repairand condition.

(i) ‘Whengver gy of the said ‘bmldmgs fixtures, fitfings or plant and machinery are-destroyed,
dampged or deteriorates, immediately rcpaa,r replace and make good the same: [f {he
Company shall fail o do 5o, then the Bank shall to-entitled: (bm ot E}c}undj 1o de so instead.

(cy Not withoul the prior written consent of the Ba nk:

(i), pult down or remove the whole orany part of any bm!dmgs fmmmg parto of the fand charged by
this Debenture;

(i) severor ynfix.or remove any of the fixtires or fiumgs oF

(iiiy: except for the purpose of. c{fccnngp necessary. repairs. 1o theri or of replacing the samewith
new or improved models or substitites, remove:any of the plant-and tiachinery belonging to,
ot in use by, the Company.
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@ ® Carry on any (rade, business or agricuitural use on any land now orafterwards: uscd by the.
Company for the purposes of trade, business oragriculture, It shall do-so in dccordance with
me standards of good management from lime to time current in the trade or businessor (in
the'case of agricultural use) with the standards: of good husbandry, from time to time. 1t shail
also doso in gccordance withi the authorised planning use of such land.

{n} Obtain, mainigin and comply with all licendes, consents and oiber auihofisations: {including,
withont limitation, environueéntal permitsy and effect all registrations whmh may be necessary
or desirabig in'relation to all or any partof the chatged propetty or any. ‘business or other
activity from ime 1o time arried on by the Company .

(€} Notwithout:the prier written-consent of zhc Bank: -

{i} caery out, or allow o be-carried out, on any tand charged by this Debentire; any-development as

definied in the Town-and Country Planning Act 1990
{1y enlér into any agreement under Section. 106 of the said Act; or
{itiy  change;oraliow lo be changed, the use of any such Jand,

(f) (i) Obscrve and perform all covenants, stipulations and conditions which Trom time to time. affect.
the use or possession of the {;haﬁ‘gecl properiy-whether arising under any lease, Cemmonhold
Community-Statement; or other agréément inder which the Charged property is held.

(i) Panctually pay all rents and. mhe; Pavineis bammmg dize, or to become due, uiider-any ledse,
Commonhold Community Statement or other agreement mentioned ahove,

i) If the Baik so recquires, produce {o the. ‘Bank evidence sufficient 10 reasonably satisfy it thiat
the requirements mentioned above have been cempi:ed with.

(g) (ij Comply with all statutory and-othier regulations. affecting the charged property. Thiswill include

' all environmiental Taws and. orvironnental permts apphcab%e from timeto time 1o-all orany
parl of the charged property of any business or other. acuvm from time to time carfed on by
the Company.

fiiy Not: alfow any circumsiances to-arise which could lead: -

{a] loany wmp&tem amhmw orother pg;rsnn iaking sction, er making&: clainty under anv
environmental laws. (mclud;ng the requirement to tlean up any contamiinated band or the
révochtion, suﬁpensmn variafion or non-renewal of any cnwmnmﬁnm} permit), or

(k) 1o the Company. having fo1ake action to prevent the possibility-of any-such aclion or
clain,

(1) Indemnify sach ofthe Bank, i Adniinistrator or Receiver (and their respective officers,
agents and delégatesy againgt all costs expenses and tiabilities properly incurred {ditectly or
indirectly) as a result of any non-compliance or-ahleged nom- conmplignce with any
mwrcmmﬁmai laws in relation to all or any part-of the charged property or anyihing dong ot
ol doneoniil,

(hy (iy Within'7 dmfs after beeoming aware-of the same. give full particulars o the Bank of any notice,.
order, direction; designation, resolution or proposal affecting. all'orany part of the charged
property o (in the case'of any land) the toeality-in which it is sitwated, given-or made by any
phanning astherily orother poblic body oraut nority whatsoever {including, without
Timilation, any lcensing aithority).

(i) Ifthe Bank reasonably tequires, immediately, and at the cost of the Company, take:all
_reasanable and necessary steps to-comply with any of the matters mentioned-in (h)(lj above
~and make (or join with the Bank in making) such objections or represealations as may
reasoiably be available in respect of thom,

{1y Permit the Bank, its agents and any person authorised by i, (o enter onany land’ charged by this:

Debeniure-or on which-any other part of the fixed charged property is'stuated; at all reéasonable.
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times and on reasonable notee (except in case of emergency) Tor the purpose of inspecting or
valuing any ol the Tixed charged property and if the Bank calls forsuch s valuation (which it is
cntitted 16 do) that shiall bé. at the cxpense of the Company.
(3 Not without the prior written conséni-af the Bank: -

{1y granitor vary; or agree o grant or vary, any licence or tenaticy affceting.any land charged by
this Débentiire,

{ii} cxercise the- ;:wwers of leasing, or agreeing 1oleass, or of gccepling or agresing 10 accept
surrenders of feases, conferred by Sections 99 61 100 of the Law of Property Acl 1925,

@iy i any other way, dﬁ%posc or agree o dispose of, or ¢icate, any legal or equitable estate or
interest in any land charged by this Debenture;

-(w’)negmmi& settle or waive any claim for foss, damage or other compensation (including without
limitation cempulsory purchase compensation) affecring any land charged by this Debenture;
of

vy apply for an improvemenit or other grant or do anything which might resuftin any. Tand charged
by This Debeniure being subject 10 any statutory (t:?mrgc
(k) Ensure thal, mmom the prior wrilten consent of the Bank: -

(i) na-person other than the Com;}any slm]l be rc:gmwmd unider the Land Registration legislation in

force from time 1o time as proprietor of any land charged by tiis Debenture;
{itysic persofi shall become entitled 1o any proprietary right or micn::si which may adversely affect
i value of sueh fand (unless such entitlerent exisis at the date of This- Debenture or at'the:
time-of the acquisition-of such land by the Company) and the Company. shall indemnify the
Bank for all- expenses reasonably incurred by the Bank in lodging from fimeé to-time-cautions:
or notices agiinst the registration of-btle 1o any snch- Tand:
(3 (i) Permanently keéep all tangible moveable property forining part.of the fiked charged property at
the premises (if any) specified in the Second Schedule below or at sucliother premises ax the
Bank:may from time to time rcﬁsamblj, approve in writing.
(1) Keepsoch fixed Lharg:;d property within England and Wales and notify the Bank upon request of
thi Tocation of such fixed chiarged property- from fime to time:
(iii) Lipon written notice frony the Bank, keep suech fixed chargjcd praperty al the premises so
' notificd or at such other premiscs as may be reasonably avthorised in writing by the Bank.
(ivi Pay all costs for the relbcation ol any of the fixed charged. property.
gm} Sw ihat there is fixed to-all tangible moveable property fomming part af the fixed charged property in
a prominent posilion a plaque containing the following words: -

"NOTICE OF CHARGE
This property and aceessories are subject to a first fixed charge in favour of HSBC Bank ple.”
of in stk othier form as the Bank may require.
(n) {4y Getinand realise the débis-in the ordinry Course of #is busingess (which shall not extend 1o
sclling or assigning or in any other way factering or discounting them).

{ii) Pay the proceeds HF such getting in dnd realisation, and all other monies received in respeet of the
fixed: chargf:r} property, into such scparate and denominafed accounts as the Bank ghiall from
fime o frmeé nominite in writing for such purpose or a8 the Bank may otherwise: from trme to
time require. 1f'the Bank shiall not norminale aiy sich account, the Company's current
account with the Bank shall be the nominated accoumt for the purposcol this Clause 8(n).

{iy  Pending. sirch-pavment, hold such proceeds. ang other monics upoit trust for the Bank.

{iv): Exeeptwith the prier-witien consenit of the Bank, not ‘be-entitled to wﬁhdmw or fransler from
any such decount any monies smndmg_ to-the eredit of such account.
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4,

(o)
(m

e)

(5]

)

b}

(),

Purictually-pay atlcalls, instaiments and other. monigs that-may become due in respect-of the

secoritics,

{iy Not-exercise any of the rights and powers sttaciing 10 any of the- sccunues ina ragitiier which, in
the Teasonabie opinion of the Bank, may adversely wlffec the value of the security ¢reated by
this Debenture; and.

iy prioe to this l)::bamum beeoming enforceable, and subject to (pyi) above, all. rights-and powers
-attaching o the securities shall be exercisahie: by the: Camp&ny or a8 it may direct.

(1} Takeall such necessary sfeps, and do-all such acts (mciudmg the prompl p*}vmem of dany
appropriate fees and policing againstany infringement of, or challenge o, the, intgliectul
property) to maintain the valve, subsistence and validity of the intellectual property.

(1Y Where appropriate, use:its best endeavionrs 1 protect and safﬁguard the intellcotual property from
and against theft, loss, destruction, unauthorised access, copying or use by third partes,

(i) Not use, or allow 10'be used, or tidse any step i respect of any of the infellcctual property H
any way which, in the reasonable opinfonof the Bank, may adversely affect the valoe ot

(1) Dreposit with the Bank (and the Bank shall be entitled to retain) all deeds, certificates and other
docmments constituting or w:c%eﬂcmg, title tothe fived chargr;zd pmpcrty (except insofaras the
same-are held, or required to be held by any third party in accordance with any ﬁbhgaiim
ranking in ;}nom}; 1o.1he securlty created by this Debenture),

(iiy  Onbeing feasonably reqmmd tdo 5o lw the Biank, and 31 the costand expense of the
Compaiy; -

(@) Excciite, sign, deliver and do all things netessary {mciudm;g, without fimitation, the
ﬁsszgnmcnt ‘oF atl or any of the debts and the transfer of all orany of the securities; (& itic
Bank or its -nominee and the giving of any notices and effécting of any registrations)as
{and in. such Torm as) the Bfmk may reasonably require, THis is to perfect a legal
ritorigage, assignment of other ﬁwd security in favoir of the Banlkeof all or such part as
shall be specified in-such notice of the fixed charged praperty of gtherwise to improve,
perfect orprotect the securily intended 1o be created by this Debenture or to facilitate the
exercise of any pawers, authorities and discretions conferred under or in.accordance with
this Debenture:

(b  Endotse, or caiise to be endorsed; on any documents constituling or evidencing title 1o
the fixed charge property dnd give 1o third partics duch notices of the security created by
thus Debenture as the Bark may reasonably reqiitre.

Dunk's Powery

Withoul affecting i any way the Eamp.ar&y -} ﬂbllgalmn under Clause 8(m) above, the Bank shall
Tiave thi right at sy time (o fix plaques-orother markings to all tangible moveatle property
comprised i the fixed charged property or the premises inor onwhich:such property is gituated,
The plagues or-other. markings shall be in such form and with such wordinig s the Bank may-
‘reasonably requite tndicating the Bank's interest in-such fixed charged property:

The Company shall not-allow any such piaqﬁm ot markings o be concesled - aliored orremaved:
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1.

{a)  Atanyume before this Debenture is- discharged (and whether or nol the same shall have become

enforceabley, the Bank. may, if and-whenever, and so offen as:it shall seasondbly think fit, apply the
whole orany part of the monies from time totime’ standing 1o the-credit of any account: as referred o
in Clause S{ny inor towards the: dxschargc of the Debt.

(b 1t iy pay the monies mentioned 11{a} above 10 the tredit of any ether account nominated by il
{mcludmg A account gpened by it for this purpose; as security: for any cummgcm or fulvre, hﬂblhl”\f
‘ol the Cgmpanv o the Bank:

“When-the Dehentare Becomes enforceahle

11

This Dibenture shall become enforceable ¢ =

(a) if the Dbt is not paid.or disscfhargcd when due {whetlier on demand, at-agreed maturily or carlicr as

C o tliecase may bel or

(o) if the Company is in breach of any of the. obligations gnder this Diebenture; or

(¢ ifthe Company shall énter‘into any composition or arrangement for the benefit of its creditors; or

{dy il any step is taken for thie administration o7 winding-up of the Company - (Which inélugles, withigut
limitation, in'cach case, the board of dkrecmtrs or the Company in gencral mceting, passing a
resolution. for the same) excepl where, in-the case of winding up, the Bank has gonsented 1 wiriting:
fisr the porpose of reconstruction ot amai&amaucm or

{2} ifzthird pany. shall take possession of, ora: Teceiver shall be appointed over, or any secured creditor
ofthie Compaty shall seek to cuforee his secutity. in respect of, all or-any of the charged property or
any ‘other evéni shall happen which puts pis| }m;mrdy all'or any part of the security created by this
Disbenture; or

{0y althe Baink, in its reasonable discretion; considers that any claim may be miade against the Bank
undcr any bond, guaranice, indemnity. 6t other contingent liability issued or entéred into for any
iibilitics of 1he Company; or

(gy if any othier event shall ocour which has been agreed by the Company and the Bank as'an evenit upon
the oceurrence of wlhich ﬁns Qrany ather security For the Debt shall be. enforceable.

If any of the above shoutd. occur: -
(1) thé powers of sale and of appointing a receiver conferred by Scotion: 101 of the Law of Property
Act 1925 shall immediaicly arise and become exercisable by the Bank free from the
festrictions contained in Sections 103 and 109 of thai Act; and
(i} the powers of leasing, or agrecing to lease, or OF aCCepting or-agreeing: 1o ateept. surrenders of
leases (conferred by: Sc’;a‘ntms 99 and: 100 of the Law of Praparty Act 1923) shail immedimely
become excreisable.

Tk powers arg available o the Bank whether or not ihe Bank shall then be in possession of all or any
partof the charged properly, ‘The Bank may grant a icasﬂ ata-preniiem, and [‘ar any lenpth of fermeand,

‘generally, without the niecessity for the Bank to comply withany restictions.imposed by, or other

provisions of, the Seetions and fegislation mentioned above (and s0 that for the purposes of Sections 94
-and 100 of the Law of Property Act 1925, the expression "mortgager” shall include any person deriving
tiile under the Company and Sub-Sections 99 (18} and 100 (12) shall not apply).

Appointinent of Administrator or !ies:ew»:;r

k2.

{4} The Noating charge ¢reated by this Debenture 13 intended to be.a qualifying floating charge as
‘defingd by paragraph. 14 of schiedule B1 tothe Inselvency Act 1986 (inserted by seciion 248 ol and
schodule 1610 The Enterprise Acl 2002).
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{b)

{c}

(i}

()

At any time after having been requested o do so by the Company; or after this Debenture has
become enforceable {and whetheror not.any .of the events mentioned in Clause 11 are continuing),
the Bank may appmm by-deed or by writing under the hand of a duly. autherised officer.of the Bank,

‘or otherwise, any onc or more persons 1o be Administrator ("Adm:ms%mtor"} or Receiver

{"Receiver™). These expressions shall, where nécessary, inchide any person substituted as
Adininistraior or Receiver ofall or any part of (he chiarged property. The Bank may. sumiar]y

-appoint a Receiveratany fire after having being requested to.do so by the Company..

The Bank may (so far-as it is lawhilly able to do so) from tinic to 1ime by deed or by writing under
the hand of a duly:authorised officer of the Bank, or.otherwise, rémove.any person appoinied 10 be
Adwinigtrator or Receiver and may-in a snmla%’ way appomi anpther in his place,

I£4¢ afiy time two.or more persons shall Trold ﬁfﬁﬁﬂ a5 Admsmsﬁ‘m@r or-Receiver of the same

-properiy. éach one of them shall be scpara[c‘hﬂ entitled (subject torany. contrary direction-in the

appointiment) to-exercise all the powers, authorities and discretions canferred on them,
The power 1o appoint & Receiver shall be in addition 1o Al statutory and other powers of the Bank

unider the Ingolvenoy-Act 1986 and ihe Law of Property-Act 1925,

The power 1o dppoint an. Administrator o7 Receiver shall be and remain exercisable by the Bank
even Though 1here may be.a prior appointmient in respect of all ot sny part of the: u:harged Propeny.

The Bank shall not, nor shall the Administrator or Receiver, be liable to account as mortgagee in
p@ssessmn iriregpect of all-or any ol the chzrged property nerbe hab]c Tor any EQSS upon realisation

ot For any neglect of default {unless wilful) of any nature whalsoever in connection with all.or any of

the charged property for which a mortgagee in possession might as such be liable.

All reasonable cosls; charges and eXpenses properly ixicurred by the Bank or the Admimistrator or
Receiver (including its internal. mignagement and administration tosts and the cost of any
procesilings in relation to this Debeniure or the Debt) shall be paid by the Comiipany

14, “The Administrator or Receiver shall be-the agent of the-Company and 1he Company shall be responsibic
Tor his dcts and remuneration aswell as for-any defanlis committed by him

Powers of Administrator or Recelver

i3, The Administrator shall have the statulory powers in schedule Tof the Tngolvency Act 1986, ‘The
Reu:wcr shiall {subject todny limitations or resirigriong expressed inthe document apgmmun E frim-but
nmwslhsmﬂdmg any restriction or limitation binding on the Contpany tindet this Debenture or any
swinding-up or dissolution of the. Lampaxw or.any analogous proceedings inany jurisdiction) have all the
powirs {as varied and extended by this Debenture) conferred on receivers by ilw Irsalveney At 1986 any
the Law of Property Act 1925 and {without affecting the above. fhany: w*m the fol §0w1% POWETS: -

{a)

(iy Tosell ransfer, assign; convey or grant, accept surrender or-vary, terininate or surrender leases
of or it exchanpe and enicr e or terminate leases of any of the. charged prﬁpcﬁv and

3y inany other way (o dispose of, or deal with, all orany of the charged property in respectof
which the-Receiver 1s:appointed (or agree any of thie samiey in cither wige i such-a-way and
generally on such terins and conditions as hé reasonably thinks fit.

‘Any transaction mentioned abuvc atay. be for such payment or other consideration as the

Adnvinistratoror Receiver shall think fit, "This is so whather for a lump sumor a consideration
pivable in instalments-and whether for cash or otherwise.. Inthe case of the ldtter, it shall form part
of the charped property and ‘be charged with the paymen am;l discharge of the Dkt
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(b3

(©)

(d}

{e)

(

(&)

(b

o

{y

S1eh)

(11}
©)

Fixtures and plant and machinery may be taken-and sold separately from-the premises to-which they

gre fixed {orin which they are containedy without the conéént of the Company being obtained or

HECESSATY.

To take passsss;cm of, eollect and getin, allor any.of the charged property in respect of which the

‘Recetver is appointed and-for that purpuse 1o make such demands and take any proceedings as the.

Receiver shall reasonably think fit:

'To carry on, manage, develop, Teconstrict, , Amalgamale or diversHy (or agree. the same) any trade or

business {including farming) as has from time 1o limc been carried 6n this whole orany partof the

fixed charged propesty.

(i) Tormake any arrangement or compromise between the Company and any other pérson whigh the
Reteiver may reasanably think expedient,

“fiiy To take, defend or participate in any-proceedings {including, without limilation, arbitration

proceedings) as the Receiver may reasonably-think expedient.
To make. effcet and compleie such improvements, dévclopment and repairs to:any of the charged

propetly as the Recsiver may reascuably think expédient.

To make calls ‘{and 1o enforce payment Of them) conditionally, or uticenditionaily, pithe members

of the Company.in réspect of any uncalled capifal with the benehit ofall the powers ifi the Articles of

Association of the Company. mnfwrcd on the Diregtors.

Toappoml managers. officers, servants, vaerkm:m notiinees and agents for any of the putposes:

micntionied inthis Clause I3 atsuch remuneration and for such periods and on sich terms as the

Receiver may réasonably determime.

If the Regéiver thinks fit, but withoul affecting thic indenmity contained in Clause 23 below, to effect.

with-any insurer any policy or policies of ingarance cither in liew, or satisfaction of, or in addition fo;

such ndemnity.

Todelegare by power. af attorney, of invany other way, 10 any person o persons approy ed in wriling

by the Bank, all o any 6f the powers, guthorilics and discretions which are for the time being.

exercisable by ithe Receiver under this Debenture.

{1} to prampicihe Tormation, or otherwise acquire the sharg cupitalof, any body corporate-with a
view to such body corporate becoming a subsidiary of thie. Cﬂmpan} or. otherwise;

{iro purchase, lease, or otherwise acquire any intcrest in-al 11 or any of the Company's underizking
ard propérty;

(i} 1o -carry onany business in siiceession to the Comipany or any subsidiary of the Company;

and in ¢ach case; as the Receiver may otherwise feasonably think fit

“To make. elections for value added tax purposes as the Receiver may reasonably think fit,

For any. of the purposes dithonised by this Clause, 1o faise inoney By boirdwing from the Bank or’

from any other person on The security of ﬁ!i or-any of the charged property in respect of which the

Receiver is ‘appointed.

€iy The Receiver tmay Taise money as mentioned above.on such terms {including, if the Bank shall
consent, terims under which such security ranks in priority 1o all or any of the sccurity.credted
by this Debenture).as1he Receiver may regsonably think fit,.and

(i) ‘the repayment of all such monics and the-payment of interest on them and rélated costs

charges and expenses, shall be treated for all purposes as expenscs. pmperly payable by the -

Receiver.

To exercise any of the powers which the Bank would be- entitled to exerdise undar this Debenture:

To doall such other acis-and things as the Receiver may reasonably consider te be incidental o

necessary 1o any of the- maue:rs or powers mentioned abm’c or nhmh the Receivier Iawlally may or

can doay dgent for the Company.
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16,

{p}

To exercise any of the above powers on behall of the Company or on the Receiver's own behalf or, in
thie caseof tlie powers. contained in paragraph {£) above;-on behalf of the Directors of the Company.:

Subject-to Clalms having pnor:t} 1o thie security created by this Debenture, all monies received by the
Recdivier or {on any exercise by the: Barik-of its enforcemeni powers under this Dsbemure} thic Bank; shatl
be applied in ihe following order: -

(a)

[13]
fch

o payment ol all redsonable Costs, charges: and expenses of, and incidental to, rhe: appointment: of
ih Hegeiver and to the exercise of all of-any of the powers of the Receiver of the Bank and of any
pther outgoings properly payable by them. This includes, without Himitation, the repayment of
monics borrowed #s referred to in Clause 15(m) above and the payment of interest and- related vosts,
charges, anid expenses {lo 1he extent thai the Bank Has consenled to:lhe same being secured in
‘priomiy to the securily created by this Dibenture} and.all amounls payable by the Bank to-ihe
Receiver under any order of any court or otherwise.

In paynicnt of remincration 1o 1he Receiver at suchirate as may from time Lo time be agreed between
the Receiver and the Bank. '
In payieiitto the Bank.

Power of Attorney

I

{a)

(b}

The: Company irrevecably, and by way of ‘security, appoinis thic Bank; any Redeiver, dnd any”

Administrator . appoinied by the B‘mig and: each of their respective delegates, jointly and alse

individially 1o be the attorney and attorneys of the Company, -Any altoriey is-authorised by the

Company to-do all things which-the Company may be required to do under itis Debenture. This:

includes (without lintitation) thit which the Bank, the Recgveror the Administrator-(or any such-

delepate) may

(i} consider necessary or appropriate for, or in.connection with;-the-imiprovesient, perfection or
protection of the secirity intended (o be Created by this Debenture: or

{iy  iheexercise of any of the powers authorities and discretions conferred under it.

The Company ratifics and confirms (and agreesto do so) whalever any such attorney shall dooor

attempt 1o do, in the exercise of all or any of the powers, authoritics and discretions mentioned above.

or under this power of altorney. This power of atiorney is'lo secure'ihe performance of abligations

owied 10 the-donees within the meaning of the Powers of Attorney Act 1971,

Bank has Powers of Adwibistrator or Receiver and other powers

18

{t)

(iD

(i}

{ W )

Wilhout affecting any other powers, authoritics and discretions of thie Bank, all-or ary of the powers,

-authoritics and disérelions cotiferred upon the Administrator or Receiver (whether anising under this
Debenture or aﬂmmlsc) may ilso be exercised by the Bank at any timé after this Debenture has

become enforceable. This is so whuhcr or not an Admin sirﬂmr or Receiver had been dppom‘icd
The Bank shall-also by entitled to delegaicby pawers of atiorney, orin any othier manngt, to any
personor persons.all orany of its. powers authorities and discretions.

Mo such delegation menitioned above shall preventthe substquent exercise. of the powers, authorities

‘and discretions by the Bank ftseif or prevent the Bank from making: any subsequent delegation of
‘thern o gonie other person.

“The Bank may revoke any such.delegation at any time:
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9,

2

21

21

At any time after this Debenture shali have become enforceable, or after-any. powers conferred by-any
interest kaving priotity to the security created by this Debentare shall have become exercisabie, the Bank
may redecm such or any other prior iriterest of drange the transfer of it to-itsell. It may scttle and pass
the accounts of any third party-concerned and any account so set thed and passed shall be conclusiveand
binding on the Company. All monies paid by the Baik 1o the third party in Accordancs with:guch
accounts shall as from such paymient be due frem the Company to thi Bank oncurrent. account and shall
bear interest and be sccured as pariof the Debt.

The rights and remediesof the Bank-under this Debenture arc-in-addition to, and ot in substitution for,
any rights o remedies provi ded by faw:

The restriction on the rightof consolidating morigages contained in Section ¥3 of the Law of Property Act
1925 shall not apply to this Debernture. ' '

Gy Ifthe Company at any time Eails to perform and observe theterms, and obligations-contained in
this Debentare, The Bank may (but without being under any duty 16 do so) take such siepsasin is
reasonable opinion may be required to remedy such failurel and

(i) This inetudes, without limitation, making any payment, and Tor the purpese meptioned in (i)
above, thie Bank and fts agents may enler upon any land of the Company without being regarded as
having entered into possession of it

Indemuity

23.

The Company-agrees to filly indeninify edchof the Bank, the Administrator and the Recetver from and
against all and any liability they might incur in the exercise (or appa rei exercisé) of any powers,
authotities and discretions under or in connection with this Debenture (with the exception of fraud of
wilfull defanll-on the part of the Bank, the Administrator or the Receiver, buf only (o thieextent commiited

by any of thiem) orany il by 1he Company 1o comply with any of 1ts obligations under 1his Debenture.

Protection of Burchasers

24,

No purchaser of pther persot-dealing with the Bank. 1he Adminigtrator or the Regeiver (orany of their

respective delegates)

(id _sh_ai_f_'ba' bound or caiitled 1o sce or enquire whetheidny power, authority or discretion under thig
Debenture has arisen or become s:xercs"sa?b-lti- '

(i) beconcerned with-amy notice to the contrary.or 1o see whettier any delegation shall havelapsed for
any reason of Been revoked; or _ S

{iii} bebound or entitled 10 concern himself withthe proceeds ol any sale or other dealing ot'be
answerable in any circumstances for the application of the samd procecds, '

Payment-of costs, charges and expenses.

2%

“I'hie Company shall reimburse to-the Bank on démand on 4 full indemnity basis, all Costs, Charges i
expenses {including, without limitation, all amounts réasonably determined by the Bank 16 be necessary 1o
compensate 1 for internal management or adminisiration cosis, charges and expenses) properly inturred
by the Bank - '

1) in ensuring this Debenfure is effecuve;
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(i) inconnection with the improvement, perfection or protection of the security created by this
Debenture;: '
(HIY in 1hc exercise of any. rlghis remedics; powers, authorities and discretions cordérréd urider, or in
| coimcction with this Debenture (ogetier with any value-added tax or similar tax charged or
chargeable if respectof iy,
All siich armounts shall be-debited to an account in the name of the Company. Until they are reimbursed
they shall bear interest-al the rate of three per cént perannum over the Bank's Base Rate from time to time
cakeulated and compounded tnonthly and/oraccording to-the Bank's then current praciice and shiall be
payable on demand. They will be secured as part.of the' Debt by this Debeature.

Indepeadence of Security

26, {a) This.Deberiture shakl be i addi tien o, and independen of, every other sccurity which (he Bank may
‘Heany fime hold for any of tlic Debe secured by this Debenture. '
hy N6 prier security held by the Bank over all or anyof the charped property shall merge in the security
- greated by this Debentire.
f¢)  This Debenpure shill rermsin fn Nl Torce and-effectas a cm:imumg s:ec:urm {mlessand antil the
Bank discharges it

Bank's powers to-deal with Accounts and Money Received

2% ta}. Ifthe Bank receives notice of any subsequent charge.or other interesi affecting all or any of the
charged property. 1he Bank may open-a new account or acgounts for the Campany ity its books.
(by I the Bank ‘does not-de so, 1t shall be regarded as having done so unless the Bank gives cxpress
- writien totice 1o the contrary 1o-1he Company. - Notwi thstanding gny appropriation by the Company
to the contrary, as from the time of reéceipt of such notice; dil payments made by the Company 1o e
Béﬂk (mhcr than those dealt mth under Clause:#{(n)) shall-bé ircared as having been credited toa
new accourit of the Company., Such payments will niot be applied in reduction ot the anount due,
owing or incurred from the Company to the Bank.al the timg when it received the notice.

28 {4y Al monies received, recovered or realised by the Bank under this Debenture {including the proceeds
of any conversion pnder Clause 30 below) may, in the reasonable discretion of the Bank, be credited
1 any susperse on impersonal dvount,
{by They may be held in sucl account for so long as {he Bank moiay thmk fit pending the dpphcalmn from
timé 1o time of sich nionies and il acerued interest (at the rate, if any, agreed inwriling beiween the.
Company and the Bank from lime to time) in or towards the discharge of the Debt.

29, The Company waives any-right of set-off it may have now, or at any time in the future, in respectof the
Dbt (icluding sums payable by the Company under. this Debenturc).

Curreacy Conversion

30, 4a) For the purpose or pending the GisCharge: ‘of the Dby, thie Bank may convértany monies.received,
TECOY cmd or realised by the Bank andgr this Dobentiire {nuﬂudmg, the procecds of Any previous
corversion under this C)i.mse} Tro their existing surrenicy of denomination into sichother-curréncy
of denominalion a8 the Bank may reasonably think At

() Aaysuch conversion shall be made at the Bank's then previiling spot selling rate of exchangc for
giicli other curréngy dgainst the existing carrency.

Debentnre BT (1106 Revision) B oof 24 Bank's Ref BEAT044LEOGIK.



(¢) Each previous reference.in this Clause to a currency extendsdo funds of that currency ¢ and, for the
avoidanes of doubt, foride of one curreney may be-converted into chﬁ‘cmm funds of the same

Gurrency.
Dealings with you und others

XD The Bank may, 1n its discretion, grant time; or make any other arrangenicnt; variation or reléase witlvany
Persan DT persons not. party-to this Debenture (whéther oF niot siich persen or persons dre jointly liable with
thie Company) in respect ofany of the Debt orof any other security for 11, 11t does, it will not in-amy way
sffect ¢ither this Déberiture or the liability of (he Company for the Debt,

Bank's Right of Set"Off

32 In additien to all fights of set-off conferred By law, the Bank may set-ofl any moncy standing fromrtime to
time to the crédit of any account the Company has with the Bank against the Debt.

Preservation and Retention of Securily

33 {ay Any seitlement, tischargeor telease between {i).the Company and {i1) the Bank, the Administrator
" grthic Repeivir (ihe "Relevant Person(s)") shall be condittonal upon no sccurity given, or-payment
wnde, 1o the Relevant Person(sy by the . Company {(or any other person) being avoided or reduced as &
result of any provisivis or enaciments Telating 1o nsolveney for the {imig beliigin loreein any
_ 3unsd1cimn
()  Tnihe event of such scourity ‘o payment bing avoided.or reduced, the Relevant:Person{sy shall be
:cmnh,d {o recovet the value oramount of such sectrity or payment from: the Company subsoqiicntly
asif quch sctt}cmam d;s;hmgc: or rémase had not: oz:curred

34, Ay Wotwithstanding sy wther provision of thas Debeniurg; or any release, selitioment’, dischiarge or
arrangement given'or made by the Bank, the Bank may retain. (he security created by 1his Debenture
{and4ll documenty evideneing title tothe charped property or any partof it deposited: with ity
following the payient and discharge in full of the Debt for g pcnﬂd of two vears and oii¢ montlrafier
such -discharge:

{by Ifatany time during that period, any stop is taken for the Adminisiration of. winding-up (whether
voluntary. or compulsory) of the Cc;mpcmv OF any analogous proceedings shall be commenced, the
Barik may conlinue lo relain th;s security and the documents, mentionzd above foe sueh fuither
period asthe Bank may masonably determing,

ey Thesecurity created by this Doberture and documents relating to it shall be deemed to have

 pontinued to have been-held as seeurity for the Debt.

Mofives Guvérning Law and Jurisdiction

33, Withowt affeciing any other lawful methoed of service, any denmind or nolice tobe made o given by the
Bank to the Company {including without limilation, a demand for payment of all or any of the. Deby) miay
be made or piven by any manager or offtcer of the Barik or of any branch of it’ -
fay By leter addiessed 10 the Company and delivered to-any officer nﬁ%‘m Company at any placeef seat

by- {irsi-clags post to, or lefi-at the registered office of, the Company-or any. place of business or
activity of the Company last known tothe Bank. Ifsent by post 1t shall be regarded as having been
made or givert 4t nioon on thesécond day following theday the letter was. posied.
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o)

()

(b

By fax or other electronic means to the fax number or electronic mail address of the Company Jast
Kriown (6 the Baik. Tt shail be mgardcd as faving been madeor given at the fime-of transmission.

Thié Debenitize will be governed by and construed in sccordance with English faw and all claims
and cilspmes (including non-contractual claims sl disputes) arsing out of or in-connection with this
_Dz:bunium its subject matter, negotiation or formation: will e determined inaccordance with
Engllsh law.

Both the Company and the Bank sabmit to the non-exclusive jurisdiction of the courts of England
and Wales in relation to all claims, dispules, differenices or other matters {inchuding non-contractual
clating, dispuies, dlﬁercnms orother matters) arising oul-olor. i connectionwith this. Debeniure

Disclosure of Informvation

37 The Company consents o' the disclosure by the Bank ofany infermatiorabout e Company, this

Debeniure, the charged property and the Debt: -

(4} to-any person io whom the Bank has transferred, or Proposes or may proposcio transfer,.atl or any ol
its rights under this Debentore and/or the Lebt and to-any rating, agencies atd any advisers.to thie -
Bank in connection with such transfer; and/or

(b 1D any person w ith whom the Bank bas eniered into, or proposes fo entér into, any contractual
atrangenients in connection with this Digbenture and/or the Debi; and/or

(€). teany company within the HSBC Group! being HSBC Holdings pic and ifs associated and subsidiary
compamies fron timse 1o timie, or any-ol it or therragents; andfor

{d} dnyinsurer who is 10, 0r who proposes (9, prov i insurance 1o the Bank in respect-of the Charged
property, this Debenture-and/or the Debts and/or

{¢) loany other person {0 whom, and 10 the extent that,such information fs required 1o be di sclased: b}
any applicable law or regulation.

Transfer of Rights
38, {a) The Bank inay transfer.all or any-of its rights under this Debenture andfor the: Debl to:any. person at
anyiime

(b5 If the Bank transfers all or any of 3ts rights under this Debenture and/or the Debt, the: Company's
nghis under this Debenture atid/or e Debr (as the caserhay be) will stay exactly the same.

{c} The Company.will bebouhd 1o any. pérson 1o whoin ihe Bank transfers any such raghls “That-person
will have (he Bank's powersdnd rights so far s the Bank frasisfers these to that person. The Bank:
will bc released aulomati¢ally from i1s obligations to the Company so-far as that person dssumes thie
Bank's obligations.

(d) Thc Compuiny will al the expense of the: Bank or the person to whom the rights dre transferred, do
anyihing reasonably- requested by the” Bank 1o effect a transfer ofall orany of its rights wider this
Bebenture andfor the Debt. _ _

(e} The Company. will nol fransfer all-or any part o its fghtsunder this Debenture and/orfhe Debl.

~ withiout the prior wrilten consent 9f the Bank.
I 1§’1esc Transfer of Rights provisions and in-ihe DisClosure of information pmvismns abau.

{iy the werm transfer means sale, assignment and/or transfer;
(ity- the term rights means rights, beaefits and/or obligations; and
(iiry 1l form person-means any pesson, trust, furid or other enlity,
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The Bank's written consent and reasouable requirement

39, {a): Where the words "without the Bank's written consent” appear in any Clause, the Bank will not
imreasomably. witliiold consent. The Company agroes that it is- mdsmabfc {or the Bank to refuse to
consent to something if, in the Bank's reasomable opinion, it adversely. affectsor might afleet;

i} the Bank's security under this Debenture and 1s ability o enforce it
(i) cthe vatue of that whitch is securedto the Bank.and its ability 1o scll the same;
(i) the Bank's.ability 1o fecover the Debt: or
(ivj  the assessment of the value of this Debenture as an assér of the Bank.

by Where the words’ “the Bank mxsaﬁabl} requires” appear in any Claase, the: Company’ agrees thatis
reasonable for the Bank to. reguire somelhing if, in the Bank's reasmab}ﬁ opinion, it-will or might
FEtA LA
) the preservation of the Bank's secunty under this Debenture or (he value of that which is secured
' by it o1
{113 the Bank's ability 10 régaver the Debt

Severance amd Modification - Unenforceability:

40, () Ifany of thc Clanses {or parl of a Clause) and/or any of the paragraphs (or part of & paragraph)

' becones invalid oF unenforceable inany way underany baw, the wahﬁn‘} of the remaining Clauscs
tor part of a Clause) or-paragraph (or partof a paragraph) will nol in any way be affected ar
imnpaired.

by Ifdny invahd or unetiforceable Clause or paragiaph: mentiotied dbove (or part of cithery-would not be
invalid or unenforceable iits form or effect were modified 1h any way, it shall be decmed 10 have the.
modified form or-effedt solong as the Bank consents.

Interpretatiog.

%1, {ay The expressions:=

(i} "the Company" shall include any person from iime to time deriving fitle under ihe {ompany.

{iiy "the Bank! shall include its successors and transferces and in both cases to. ihe exterit of their
cespective rights dnd benefits (including. without finmitation, any person in whom under the
Laws of such person's place of incorparation ali-of substaniially all of thie assets and lisbilitics
of the: Bank become vested),

(i) “environmental laws" includes all applicable faws, regulations and directives (and all notices;
circulars, orders, judgements iand decisions of any court or other-competent authority incany
Jurisdiction) coneerning the pnl!nnon o prmcalmn of theenvirenment or the healthof
fusmians, animals or plants, This includes; public and workers' héalth and safety, the
generation, wse; reatiment, storage, fransporiation or dxspasa% BT diSChﬁ&'gE‘; or release fido the
ervironiment, 'of any chemicals or other pollutants or contannants.or indusirial, radioactive,
danperous; toxic or hazardous substances or wastes (in whatever form and ingluding noise
and genetically niodificd erganisms).

{ivd “environmental permits” means dll permits, licerises. onsents, approvals, certificates and.
other amtwnsatmng_{_mcluﬂm e all gondifions applicable to them) required under any
cnvironmental ws.

vy "holding company”-"subsidiary” and-"subsidiary undertaking” shall have thé meanings
respectively setout in the Companies: ACL 2006 (as.the same may be amended, varied or
replaced from timeto: lime}
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(b

©
(d)

el

Any reference to a person shall include any person, company, corporation, body corporate,
goveriment, state (or ageney of a stateyand any associalion or partnership fwhether or not-having

1egal personalityyof any of these,

Any.reference to any statute or-any section of any statute shall b mgarded as including reference ta
arly statutory modification or re-enactment of it for the time being in force.

‘References to the gifigular shall nclude the plural and vice versa, the use of the mzle pronoun shakl

include ihe female and newter; the use of the figuter pronoun shall include both the male and the
fesmale;

The headings arc-used for guidance only,

Company’s complignce with Memorandum and Articles of Association

42, The Company confirms that this Debénture does not contravene any of thie provisions of its Memorandun
and Ariicles ol “Association.

IN WITNESS this Doed has been éxectited anid 18 inténded to be and is delivered on the date first menifoncd

above,

The First Scheduale referved to above

Fart 1

{(Freehold and/or leaschiold fand)

Registered Title

All the property(ies) comprised in the feitowing tithels) at H.M. Land Regisiry.

Unrepisteréd Title

Al the property(ics) now vested i the Company and comprised inthe Deed(s) referred to below

Part 2

{Priot morigages of other matters relating io-the prope rty described above)

The Becond Schedule referred 1o above
{Chatiels and/Gr other property)
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This: Deed is-an important legal docwment. HSBC Bank ple strongly. mmmmcndﬁ 1hat you scek the advice
of your solicitor or other legal adviser before signing fhis Deed.

ned as 2 deed by the Company acting by

{REDACTED)

Bignature Director

Name in full Bare Lovans W

fFor useby

) ) Company without a
{REDACTED} [l Commin e

DirecioriZeerstary,

Signatore

Narne in full ZepeeT wﬁ“‘fjﬁwwﬁw Ty
{Block feflers)

Signedas a ﬁit:cd-.bj}:-liic_ Crampany acting, by
Signature. i _ Drrecton

Mame i ol

(Block Tetters) (
) . {For use where-dig-
director iy authorived
15 51
L ihe presence off
Sighature of
wilhiess Witnoss:

Full name of witness
(Bildel fetters

Address:

Cegupation:

Forand on br:izaii of HSBT Bank plc-

0,

Debenture IFER 006 Revision) 190 -2 Bonk's el SC4T03418UGSK



NOTE: Receipt not to be used for regisiered charges.

For Bawnk Use Only
This. Release made the day of two thousand:and
BETWEEN {1) HSBC Bank ple (“the Bank")

and (2y
{"ihe Company™)

Witncsses that the Bank hercby releases 10 the Company all the property now comprised in or charged by the within
writler Debenture from all monies sccurcd by and from all-claims and demands under the within written Debenture.

I wilness whereo!l this document wihich is intended to take effectas a deed his been duly executed the day and year
Tivst before wigen

BIGRED ANDDELIVERED

By

it itre)

asthe attorney and on behalf 0f HSBL: Bank ple
n the presence of:

Full masie aFwitness:

Signature of withiess

Address

Gectipal:on
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