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Able Construction (Northern) Limited (Registered number: 03393672)

Statement of Financial Position
31 July 2022

2022 2021
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 - -
Tangible assets 5 50,693 006,968
Investment property & 369,126 379,673
419,819 446,641

CURRENT ASSETS
Debtors 7 758,940 429,032
Investments 8 229,339 214,666
Cash at bank and in hand 973,762 1,002,004

1,962,041 1,645,702
CREDITORS
Amounts falling due within one year 9 458,451 430,321
NET CURRENT ASSETS 1,503,590 1,215,381
TOTAL ASSETS LESS CURRENT
LTIABILITIES 1,923,409 1,662,022
PROVISIONS FOR LIABILITIES 16,030 15,605
NET ASSETS 1,907,379 1,646,357
CAPITAL AND RESERVES
Called up share capital 2 2
Retained earnings 1,907.377 1,646,355
SHAREHOLDERS' FUNDS 1,907,379 1,646,357

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 July 2022,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 July 2022 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which othcrwise comply with the requirements of the Companics Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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Able Construction (Northern) Limited (Registered number: 03393672)
Statement of Financial Position - continued
31 July 2022
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 20006, the Statement of Income and Retained Earnings has not been delivered.,

The financial statements were approved by the Board of Directors and authorised for issue on 19 April 2023 and were signed on its
behalf by:

Mr P Fowle - Director

The notes form part of these financial statements
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Able Construction (Northern) Limited (Registered number: 03393672)

Notes to the Financial Statements
for the year ended 31 July 2022

STATUTORY INFORMATION

Able Construction (Northern) Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements have been prepared on the going concern basis which assumes that the company will continue in
operational existence for the foresceable future, which the directors consider to be appropriate.

Turnover
Turnover represents net sales of goods and services, excluding value added tax, except in respect of service contracts where
turnover is recognised when the company obtains the right to consideration.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business, is being amortised evenly over its
estimated useful life of twenty years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition. intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on reducing balance

Investment property
Investment property is depreciated at 2% on cost, in line with expected market value.

Financial instruments

The company only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments are recognised as transaction value and subsequently measured at their settlement value.

Taxation

Taxation for the year comprises current and deferred tax, Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date.
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Able Construction (Northern) Limited (Registered number: 03393672)

Notes to the Financial Statements - continued
for the year ended 31 July 2022

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the vear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Amounts due under contracts

Amounts due under contracts are valued using the stage of completion method against the actual value of the contract entered
into. Consideration is taken into account of any potential bad debt or credit risk which may be attached to any contracts in
place.

Current asset investments

Current asset investments are shown at market value. Any change in market value is recognised in the statement of lncome
and Retained Earnings.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14 (2021 - 16) .

INTANGIBLE FIXED ASSETS

Goodwill
£

COST
At 1 August 2021
and 31 July 2022 2,020
AMORTISATION
At | August 2021
and 31 July 2022 2,020
NET BOOK VALUE

At 31 July 2022
At 31 July 2021
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Able Construction (Northern) Limited (Registered number: 03393672)

TANGIBLE FIXED ASSETS

COST

At 1 August 2021
Additions

At 31 July 2022
DEPRECIATION
At 1 August 2021
Charge for year

At 31 July 2022
NET BOOK VALUE
At 31 July 2022
At 31 July 2021

INVESTMENT PROPERTY

FAIR VALUE

At | August 2021

and 31 July 2022
DEPRECIATION
At 1 August 2021
Charge for year

At 31 July 2022

NET BOOK VALUE
At 31 July 2022

At 31 July 2021

DEBTORS

Amounts falling due within onc year:

Trade debtors
Other debtors

Notes to the Financial Statements - continued

for the year ended 31 July 2022

Fixtures

Plant and and Motor
machinery fittings vehicles

£ £ £
51,374 18,846 184,834
594 - -
51,96% 18,846 184,834
47.846 17,739 123,070
968 276 15,441
48,814 18.015 138,511
3,154 831 46,323
3,528 1,107 61,764

Amounts falling due after more than one year:

Other debtors

Aggregate amounts
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Computer
cquipment Totals
£ £
15,781 270,835
- 554
15,781 271,429
15,212 203,867
184 16,869
15,396 220.736
385 50.693
569 66,968
Total
£
527,325
147,652
10,547
158,199
369.126
379.673
2022 2021
£ £
88,039 42,504
587,515 307,457
675,554 349,961
83,386 79,071
758,940 429032
continued...



10.

11.

Able Construction (Northern) Limited (Registered number: 03393672)

Notes to the Financial Statements - continued
for the year ended 31 July 2022

CURRENT ASSET INVESTMENTS

2022
£
Listed investments 229,339
Market value of listed investiments at 31 July 2022 - £229.339 (2021 - £214,666).
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022
£
Trade creditors 336,318
Taxation and social security 103,547
Other creditors 18,586
458451

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

2021
£

214,666

2021

£
289,832
16,945
129,544
430,321

The following advances and credits to a director subsisted during the years ended 31 July 2022 and 31 July 2021:

2022
£

Mr P Fowle
Balance outstanding at start of ycar (79,535)
Amounts advanced 172,321
Amounts repaid (80,000)
Amounts written off -
Amounts waived -
Balance outstanding at end of year 12,786

ULTIMATE CONTROLLING PARTY

The company was contrelled by Mr and Mrs P Fowle throughout both years.
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2021
£

243,309
25,556
(348,400)

(79.535)
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