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SHYVERS SAVOY SHIPPING LIMITED

ABBREVIATED BALANCE SHEET
As at 31 December 2006

2006 2005
Note £ £ £ £
FIXED ASSETS
Tangible fixed assets 33,487 49,432
Fixed asset investments 1,225 1,225
34,712 50,657
CURRENT ASSETS
Debtors 79,532 40,740
Cash at bank 1,513,083 1,180,556
1,592,615 1,221,296
CREDITORS: amounts falling due within
one year {1,159,877) {975,236)
NET CURRENT ASSETS 432,738 246,060
TOTAL ASSETS LESS CURRENT LIABILITIES 467,450 296,717
CAPITAL AND RESERVES
Called up share capital 1 1
Other reserves 1 1
Profit and loss account 467,448 296,715

SHAREHOLDERS' FUNDS 467,450 296,717

The directors consider that the company i1s entitled to exemption from the requirement to have an audit under
the provisions of section 249A(1} of the Companies Act 1985 and members have not required the company to
obtain an audit of its accounts for the year in gquestion in accordance with section 249B(2) of the Act The
directors acknowledge their responsibilities for ensunng that the company keeps accounting records which
comply with section 221 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2006 and of its profit for the year then ended in accordance
with the requirements of section 226 of the Act and which otherwise comply with the requirements of the
Companies Act 1985 relating to the financial statements so far as applicable to the company

The abbreviated accounts, which have been prepared in accordance with the special provisions of Part VIl of

the Companies Act 1985 applicable to small companies, were approved and authorised for 1ssue by the board
and were signed on its behalf on 11 Apnl 2007

ﬂ&H{L%\

A T Hayley-Bell
Director

The notes on pages 2 form part of these financial statements
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SHYVERS SAVOQY SHIPPING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
For the year ended 31 December 2006

ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

1.5

1.6

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective January 2005)

TURNOVER

Turnover comprises revenue recognised by the company in respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

INVESTMENTS

Investments held as fixed assets are shown at cost less provisions for therr impairment

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates
calculated to write off the cost of fixed assets, fess therr eshmated residual value, over their expected

useful ives on the following bases

Motor vehicles - 25% straight line
Fixtures & fitings - 33 33% straight line

FOREIGN CURRENCIES

Monetary assets and habilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions 1n foreign currencies are transfated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised In the profit and loss account

PENSIONS

The company operates a defined contnibution pension scheme and the pension charge represents
the amouns payable by the company to the fund tn respect of the year
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