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Magellan Consulting Limited

Balance sheet

at 30 June 2013
Company number 3390956 Note 2013 2013 2012 2012
£ £ £ £

Fixed assets
Tangible assets 2 1 1
Current assets
Debtors 377 409
Cash at bank and n hand 31,386 36,350

31,763 36,759
Creditors amounts falling due within
one year 3,090 3,088
Net current assets 28,673 33,671
Total assets less current habilities 28,674 33,672
Capital and reserves
Called up share capital 3 1 1
Profit and loss account 4 28,673 33,671
Shareholders' funds 28,674 33672

For the year ended 30 June 2013 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies

The members have not requred the company to obtain an audit of its financial statements for the year In
question in accordance with section 476

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime

The abbreviated accounts were approved by the director and authorised for issue on
7.3 AOWE

J Onions
Director

The notes on pages 2 to 3 form part of these abbreviated accounts
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Magellan Consulting Limited

Notes forming part of the abbreviated accounts
for the year ended 30 June 2013

Accounting policies

The abbreviated accounts have been prepared under the historical cost conventton
The following principal accounting policies have been applied

Turnover

Turnover represents sales to external custorners at invoiced amounts less value added tax or local taxes
on sales All income Is recognised in the penod in which goods are delivered or the service Is provided

Depreciation

Depreciation 1s provided to write off the cost, less estimated residual values, of all tangible fixed assets,
evenly over their expected useful ives It is calculated at the following rates

Office equipment - 25% straight Iine basis

Deferred taxation

Deferred tax balances are recognised in respect of all timing differences that have onginated but not
reversed by the balance sheet date, except that the recognition of deferred tax assets 1s mited to the
extent that the company anticipates making sufficient taxable profits in the future to absorb the reversal of
the underlying timing differences

Deferred tax balances are not discounted

Tangible fixed assets

Plant and
machinery
etc
£
Cost
At 1 July 2012 and 30 June 2013 1,952
Depreciahion
At 1 July 2012 and 30 June 2013 1,951
Net book value
At 30 June 2012 and 30 June 2013 1




_ Magellan Consulting Limited

Notes forming part of the abbreviated accounts
for the year ended 30 June 2013 (continued)

Share capital

2013 2012
£ £
Allotted, calfed up and fully paid
1 ordinary share of £1 each 1 1
Reserves
Profit and
loss account
£
At 1 July 2012 33,671
Loss for the year {4,998)
At 30 June 2013 28,673



