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Registration of a Charge

Company name: THE HEAT RESISTANT GLASS CO LIMITED

Company number: 03389974
X79CQR2Y

Received for Electronic Filing: 02/07/201

Details of Charge

Date of creation:  29/06/2018
Charge code: 0338 9974 0003
Persons entitled: ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF ADVANTEDGE COMMERCIAL FINANCE
(NORTH) LIMITED FROM CREATING ANY FURTHER CHARGE UPON ALL
OR ANY OF THE BOOK AND OTHER DEBTS DUE TO IT RANKING EITHER
IN PRIORITY TO OR PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 03389974 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LEE WINTERBOTTOM

Electronically filed document for Company Number: 03389974 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3389974

Charge code: 0338 9974 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th June 2018 and created by THE HEAT RESISTANT

GLASS CO LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd July 2018 .

Given at Companies House, Cardiff on 4th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



The Heat Resi'staﬁt_Glass-Co' Limited ' (._1.).'
Company No. (3389974 a o

ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED .~ (2)

"~ DEBENTURE. R
(including Qualifying Floating. Char.gé) o



_ THIS DEBENTURE is made onthe 1{4

- “the Act”

"Agreement"

‘.‘Charg'e'd'Prope'rty”_ '

"Encumbrance”

- "Event of Defauit"

" =Factor's Accoiint”

- “Fixed Assets” _

“"Fixed Charge . .~
. Property™

_ "Floating Assets"™

_"'Obligatio'ns"

. _ '“P'r'operty'" '

day of Q)uﬁ% ............. 2018 .

- the | n_solvency Act 1986;

the Factoring. Agreement or -Invoice Discounting .Agreement_

(details .of which-are contained. in section 2 -of the Schedule)

" The assets charged p'u_rsu'ant.to-_cl_au'ses'.'3."l and 3.2;

" charge, mortgags, lien, pledge or other seeurity right or
declaratior of trust; ST o . :

-_:any of the events specrﬁed in clause 8 2;

EETWEEN
(1) .' : the Company ("the Company“) described in section 1 of the Schedule attached to and formmg_ o
_ part of this debenture (‘the Schedule") and ' : : .
" {2) ' ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED (a company reglstered inEngland
. and Wales with the number 08579241) whose registered office is at 1 London Street, Reading,
" Berkshire, RG1 4PN. {"the Factor” which expression shail’ |nclude the: Factors successors.and
. _assrgns) . B
IR MEANINGS OF EXPRESSIONS
1 In this debenture except where the context otherwrse requrres
1 ._1  the followmg express;ons have the meanings assrgned to them below

made beteen the Company and the Factor for the purchase of -
Debts -and any agreement made in addmon to variation. of or
‘substitution for such agreement;” )

all- amounts riow or hereafter owing or becomlng due ta the

o ‘Company by the Factor lncludlng any amount retalned by the
“Factor under any provigsion of the Agreement;

iy “all freehold and legsehold land and buildings of t'he:

Company both present and future including -any land

and buildings specified in section 3 of the Schedule and - ..
alltrade fixtures and fittings and all plant and machinery

Erom'time totime in or on any such land or. buiIdingS'

Gy .aII goodwul and unpard andlor uncalled capltal of the '
Company, i . .
(i) all stocks shares and securities and. docurments -

evidencing title fo or-the right to. possession of .any

' .. property at any time déposited with the Factor and the

praperty: mentroned in such documents

(iy) Sl |nteilectual property NOW owned or at any trme"

hereafter to be owned by the Company,

such of the Property as’ shaII for the tlme belng

be subject to the fixed charge created by clause 3:1 and any-
~other of the Property in respect of which the ﬂoatrng charge.
'created by cause 3 2 shall have crystallised;

-all the Property other than suc_h of .th_e P_roperty as sh'el'l_ _fo_r the
- time being be subject to the fixed charge created by clause-3.1;

all onatary and othef:liabilities and obligations now or at any

time- heteafter owed or incurred by the Company to or in favour

of the: Factor, present or future, actual of contingent, liquidated -

or unliquidated, whether or not incurred. jointly with-any. ether

. person, ‘whether arising .in or by contract, tort, restitution,.
- -assignment orbreach of statutory duty and whether ansrng under
- the Agreement or ctherwise; -

the undertakmg and aII the- property rrghts and assets of the

_Company, whatsoever -and wheresoever both present and



.......... future, including the Company's stock in trade and its uncalled: .
capital and the proceeds of such-property rights and assets; :
-~ "Specified Debt" . .. any Debt {purchased or purported to be purchased by the Factor
: pursuant to the Agreement), of which the ownership fails to vest
dbsolutely and effectively in-the Factor for any feason, together

 withthe proceeds of such Debt and its Reiated Rights; .

-"Writing“: . © o any form of communlcatlon that is accessible so that it may be- '
. o recorded.in a pérmanent foim and used at any time after it has
been made (and "written” is to be construed acoordrngly) '

12 the expression “Debt” has the meanlng assigned to it inthe Agreement and, where the context-
a so-admits, includes the: Related Rights pertaining to'a Debt,. . - '

13 the expressmn "Related Rights" has the rneanmgs a55|gned'to' it in the Agresment but so that
- for the puiposes of the definition of "Related Righis", where the context so requrres refererices
to a "Debt" includes referenoes to any Other Debt

14 - the expresswn “Schedule Bi" shall mean Schedule Bi to the Act, the express1on

“"Administrator’ shall have the méaning assignéd to- it in paragraph 1(1) of Schedule B1 to the

. Actand the expression "Receiver” shall have the meaning assigned to it-section: 29(1)(a) of the
“Act (not being an admlnlstratlve receiver as defined in sectron 29(2) of the Act);

' _1_;5 - thesingular |ncludes the plural and vice versa: and any-of the three genders mcludes e|ther of the'
~ others; . .
: ‘t;;6 .- references to clauses and sub- otaLises are references to clauses and 'sub'-'otaus'es respeotiyely .

- of this debenture; the headings. of clauses are for convenience only and.do not affect or limit the: -
meanlng or extent of any clause; . S

'1.7 'the meanrng of géneral words mtroduced by the word "other" are not llmlted by reference to any

precedlng word or enumerat:on indicating.a partlcular class of acts matters or th:ngs
1.8 the. expressmns "lncludlng" and "mcludes" do not l|m|t or restnct any general words precedlng e
-~ either-of them : :
1.9.  where the Factor has a nght or. optlon to do anythlng then the’ nght or optron is at its absolute _ '

discretion;

.10 referenoe to any Act of Parllament ] deemed to, mclude such Act as amended or re-enacted from
't:me to time and any order or regulatron made under lt

K COVENANT TO PAY o
The Company shaII

- ' 2.1 - ondemand fuIIy dlscharge by payment to the. Factor W|thout any deduotion or set—off all or any_'
o monetary fiabilities included in the Oblrgatlons and .

22 i duly perform aII Obla.g_atlons o.ther'than monetary. l[_abilities.. .

_'CHARGING PROVISIONS -

‘To secure payment and performanoe as prov:ded for |n clause 2 the Company hereby charges in favour' o
of the Factor with full t|tle guarantee .

-3 L by way of fixed charge all Fixed Assets, all- Specrfaed Debts and the Factors Aooount

3 2. - by way-of ﬂoatmg oharge {to. which paragraph 14.¢f Schedule B1 apphes), .the Floatlng Assets
THE FLOATING ASSETS

.The Company shall be at Irberty to sell any item mcluded in the Floatlng Assets in'the normal course of
and for the purpose of carrying on'its business (on terms notlessfavourable than those usual in a business

of the nature of that carried on by thie Company) until the crystallisation of the floatlng charge hereby
created in respect of such item. or of all the Floatrng Assets _



5.2
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5.4
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- Until the full discharge of aIl of the Obl|gat|ons and thls debenture except with the prior written: consent of

the Factorthe: Company shall not

511 ..~ exceptas prowded in clause 4 aron the wntten dlrectrons of the' Factor sell part W|th possessron .

of, create any encumbrance over or otherwise dispose of any of the Property nor, except as

"expressly prowded for in"this debenture release, exchange, compound set off, grant t|me or

_mdulgence in respeot of any of the Property;

S.-l 2. enter rnto any factonng or mvorce dlscountmg agreement.or any other agreement for the sale and

- purchase of debts except with the Factor

. AIl the prowsrons of the Agreement relatmg to the Dsbts: oontamed in the Agreement shall apply to all

Specified Debts as if such provisions were sef out in this debenture in full and as if the ownership of all
such Specified Debts were vested in the Factor in accordance with the Ag reement. All the provisicns of

the Agreement relating to the rights t6 or ownerehlp of. goods included in the Related nghts shall apply to

' any goods ineluded inthe Property

The Company hereby Undertakes: in addition to and w1thout prejudlce to any other undertakmg given

: elsewhere in this debenture

stamp duty) to execute such documents and do siich otheér things s may be requisite to perfect

--5_.‘_3.'1 : "at any tlme if 80 requwecl by the Faetor (at the Companys expense mcludrng any apptlcable- .-

to the Factor title to. any of the Property (other than the Specified Debts) or to enable-the Factor

" to exercise any of its rights under this debenture in¢luding the exegution of a legal mortgage of

any ‘of the freehold or leasehold land and buildings included in the F|xed Assets;

- 'Property as are tangrble ina good state of repair and proper working’ order

.5.3.3 o keep all |tems included inthe Property fully insured to their replacement value with an’insurer’

. approved by the Factor against all risks for-which insurance coveris usual ina business of the

* nature of that carried on' by the Company and proniptly to-pay all premiums -and other sums

" payable for this purpose and if 80 required to produce the recelpts for such payments to the
: Factor and-- . . .

such poiicy of insurance @nd o keep such sums received separate from the Companye owrn
_monles and to pay them to the Factor on demand.
Inthe event that the Company shall fail to pay any insurance premiurt or- other sum for whrch provision is
made in clause 5.3.3 the Factor may pay siich premium or sum and recover it-fiom the Company '

provisions of this debenture, whether or not such powers or right shall have. been exercised, the bengfits

h of aII insurances relatlng to the Property shall vestin the Factor .

_ 532 'at all times dunng the Contlnuance of this debenture to keep all such items included -in the_ :

g R 5.33-.'4': ‘to hold on trust for the Factor aI! the rights of the Company and any sums recelved under-any

At any ‘time when the statutory power of sale of the rlght to appomt a Recelver is exercrsable under the

Until the charges contalned in this debenture are fully dlscharged the Company shall not wrthout the pnor- :
written consent of the Factor exercise any statutory or other power of granting or of agreeing to aceept

: The Company shall at |ts own expense promptly take whatever aotlon the Factor ora Recelver may

requtre for

BT 'creait-in'g, "pe'rfeoting or protecting the-Charged Property intended to be created'by this deed;-a'nd

- surrenders of Ieases or tenancles of any or any part of any freehold or leasehold Iand and buﬂdmgs :
' charged by olause 3.1, :

572 fadilitating the realisation of any of the Chiarged Property or the exercise of any right, power or -

. discretion exercisable by the Factor or any Receiver or any of its or his delegates in respect of

" the Charged Property

OTHER ENCUMBRANCES

The Company hereby warrants.th_at exceptas stated in section 4 of the Schedule or as hitherto disciosed
to the Factor in writing it is the beneficial owner of all iterns included in the Property and that all such items .

E are free from any Encumbrance and that the Company is able to give a full title guarante® in respect of all

of them. The Company shall hot without the prior written cohsent-of the Factor cieate or permlt to subsrst
any Encumbrance which. affects or may affect the Property or any part of it : .



82

- POWER OFA'TTORNEY :

trme belng ofthe- Factor and any. Recewer or Admmlstrator appomted by wrtue of an appomtment pursuant

_to dlause 9 or clause 11 below jointly and each of them Severally to be the attorney of the Company to -
- executein the name of the Company such deeds and documents and to do-such otherthings as may be

reqisite to perfect to the Factor title to any of the Property or to énable the Factor to exercise any of its
rights under this debenture including its rights to enforce payment of and collect any of the Specified Debts
and to realise any. other of the Property and for the purpose of receiving all monies payable under any - -
policy of insurance referred to in.clause 5 and for compromlsmg or oompoundlng any.claimunder it.

ENFORCEMENT

: Sections 93 and 103 of the Law of Prop_erty Act 1:925 and.th_'e restriction in section 109(1) of that act'shall.'

not apply to this debenture and upon the occurrence. of any Event of Default or at any time after it (except:
during ‘a moratofium. in relation to the Company as ‘provided for in paragraphs 43 or44 of Schedule B1)

the Factor shall be entitled on demand.to payment irt full of all or any part of the monetary liabilities included
~ in'the Obligations and, without prejudice to the Factor's rights under the: Agreement and any other of its

rights: under this debenture (whether or not the Faotor shall have exercised any of those. rrghts) the Factor-

- may exercise any ofthe followmg rights:

8;1.1 Cto exercise any of the - Faotor's powers ‘of possession and sale of any ‘of the Fixed Charge'
~ Property, " - o o

'.-8.'_1:.2 o appount any persoritobe a Recelver over any of the leed Charge Property

8.1.3  toappoint an Administrator of the Company, .

81.4 by notlce to the Company to crystalllse the. ﬂoatlng charge created by clause 3.2:0n respect of aII'
. the Floating ‘Assets or any item included in them and thereby to terminate the Company s nght to-

" deal with such assets or item in the ordinary- course of business in. accordance with the provrsmns
of clause 4, . . -

: The Events: of Default are as- follows
. 821 any breach of any of the Companys obhgatlons and undertaklngs under thls debenture

o _8._2'.2' ' the failure of the Company to pay any monetary liability mcluded m the' Obllgatlons when itis due B

tobe pald

.'8.2.-3- the calllng by the Cornpany of any meeting of its credrtors

..8.2.41 ‘the Company beoomlng unable to pay its- debts W|th|n the meaning of Sectaon 1 23 of the Act:

8.2.5 the ievymg or threat of executlon or dlstress on any of the. Property

826 - the appomtment of a Receiver of any part of the Company s income or assets

' 8.2._? the. ser\rlng or threat of a gamishee order nisi on any debtor of the Company in relatlon o any

‘judgemeént debt owing by the Company,

828 the presentatlon of a petition for’ the wmdlng up of the Company, _

- B29  in relatlon to the Company an admumstratton appllcatlon lnder paragraph 12 of Schedule B"I o-r_.

.the appointment of an administrator under paragraph 14 or paragraph 22 of Schedule Bt;

' 8_.2_-.-'1.0 _' a proposal fora voluntary arrangement between the Company and its. oredrtors whether pursuant:

- fothe Actor othenmse

8211 the cessation of the Companys busmess ora threat of.such cessatron by the Company,

8212 a resolutron of the members of the Company for its wmdmg up, _

8213 any event which in the oplnlon of the Factor jeopardlses any. part of the secunty afforded by thrs -.

dabenture;

8214 any' évent (other't’han’ any event 'men'tro'ned in this clause) whlch gives the Factor the fight to give _
' - notice forimmediate termination of the Agreement in- aocordance wuth the terms thereof whether s

CLOF not the Factor shal] have exermsed any such right.
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* Without prejudice to the rights of the Factor contained in‘clause 8.1 the floating charge created by clause
3.2 shall crystallise automatically, Without the requirement for. any notlce orothér act by the Factor, in
: -respect of any |tem oharged by such charge |n the event: . .

“8.3.1 that the Company creates {or attempts to create) any Encumbrance over the .'.Charged -
Property. without the prior written consent of the Factor; : : '

_8_.3.2 " that any thtrd party levies any dlstress execuhon attachment or other Iegal prooess'

agalnst such Charged Property; or

83 '3 an Admmrstrator is appomted in respect of. the Company

i the event that the- ﬂoatmg charge created by. ctause 3 2 shall have crystalhsed as to part only of the :
Floating Assets. the Company shall be at liberty to deal with the. remainder of the Floating Assets in .
- accordance with the provisiors. of clause 4 without prejudice te the rights of the Factor pursuant to clause
~8.1in relatlon to such remainder of the Floating Assets .

' Upon the: appomtment ofan Admlntstrator to the Company by any. means every Recerver appomted under

this debenture shall vacate office. _ _
APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY o

The power. of appointing_a Receiver under this debenture may be exercised in .writing“un'der the hand of |
any Director or the Company Secretary for the time being of the Factor or of any person authorised in

writing by ‘any of them. The Factor may in like manner remove any such Receiver so appointed and {in .
- the case of the remova) or the vacation of office or the death of any such Recelver) appointanothér person
~or persons |n the place of such Recelver . o

Every recelver so appomted shalt have the power

921 fo take possession of, to enforce payment of and to-collect or to. reallse any of the Charged B

Property in respect of which he shall have been appointed-or any part thereof | in such thanner
and upén-such terms as he shall in his absolute discretion decide; . . o

922 . to make ahy- arrangement or compromlse as he may consn:ter reqmsrte on behalf of the Company '

with. any other person in respect of any such Charged Property;:

e 9.-2'.3'_' without any of th.e-restnctlons- |mposed by the Law of Property Act 1925 to sell and assign-any of

" . suich Charged Property on s‘u'ch terms and to such: persons as he may'consider expedient'

924 to exercise all the powers provided. for in the Law of Property Act 1925 as if the Recelver had .

been duly appointed under such Act;

: _9.2.5"_ “to appoint sollmtors managefs and agents for any of thé above purposes on such terms and for- )

-such periods as the Receiver shaII thlnk fit;.

926 for any of the purposes hereby authorised to borrow from-any bank or other person on the: securlty :

of .any ‘of such Charged -Property on such terms as the. Receiver shall congider expedient
including (|f the Factor shall S0 consent} terms by which such secunty shall rank in priority to. thls
charge .

Debt

o 927, . 'to carry out and enforce perfomnance of any contract (or any part of ity gwmg rise tol any Specn’ ed

- _ _9_.2.:8' “to glve etfectlve recelpts for ail monies: and- other assets Wthh may come Ento the Recelvers

~hands.in the exercise of any power hereby conferred upon him which receipts shall excnerate
“any person paying or handing oversuch monies or assets from all liability to see to'the- appllcatlon
_thereof or to enqmre as to the propnety or regulanty of the. Recelvers appomtment :

'9.2.9_ to do aII such other dcts or thlngs which: the Recelver may consnder to be 1n0|dental or conducwe :

_ to-any other purposes authorised hereby and which he may Iawfully do:as agent forthe Company.

I two or more individuals shall hiold office as Receiver of the same item included in the Property by virtue
.- of an appointment under this debenture such individuals shall have the rlght to exercise all or any of thelr '
powers severa[ly as well as Jomtly : . :

'Every Recelver appomted under this debenture shail at all times be the agent of the Company andthe

Company shall alohe be responsible: for ail acts defaults and emissions of such Recsiver -and for the

‘payment of all his remuneration, costs and. expenses.. The Factor shall be under.ng |lablilty to’ any such '
‘Receiver for his remuneratlon costs, expenses or |n any other way whatsoever -



95 .

96

10.

-0

1.

2

. 12,1 .

12.2

12.3

L rnortgagee in possessmn in respect of all o any ofthe Property nor shall any .of them be liable for.loss on
realisation of for any neglect or default of any nature in connection with the Property-for which a mortgagee .
i m possessmn may be liable as such ’

The Company hereby undertakes to |ndemn!fy and hold harmless any Receiver ‘appointed under this
debenture against all dctions; claims, expenses; costs and liabilities which may at-any time and in any way

 may be'incurred by him or by any person, for whose debt or default he may be answerable, in respect of
_anythlng dene in the exercise or purported exercise of his powers in connecﬂon with this debenture.

'APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR -

01 in payment of all. costs charges and - expenses of and in retatlon to his appomtment and the

T exermse of his powers and of any other expenses- properly dlscharged by him:

102 in payment of hig remuneratlon as agreed. between him and the person who: appomted him:.

103 _'|n payment of any. costs relating to the reallsatlon of any property

-+ All monies received by any Receiver or-Administrator appointed under this debenture shall be applied '_
. {subject to the claims of any creditor having prlonty to this debenture) for the followmg purposes’ |n the -
' foIIowmg order:

104 in or on account of the discharge of the Obllgatlons 1nclud|ng any |nterest for WhICh prowslon is

made in.this debenture; and

_ 10.5 in payment of any surp]us to the Company
' _APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

. Upon or at any time after the occurrence of any Event of Default (in add;t:on to and W|thout prejud|ce to

the provisions: of clauses 8 and 9) or if so requested by the Company by written notice at any time, the
Factor may, in accordance with the provisions. of paragraphs 14 to 18 inclusive of Schedule B1, appoint
any person who is quaIIfJed fo act as-an insclvency practltloner in relationto the Company as Admm:strator

" ofthe Company

_ 'Every Admlmstrator appolnted under clause 119 shall have the status and aII the powers and duties of an
administrator for which provision is made in- Schedule B1. The Factor shall be .under no liability {o-any

such Admlmstrator for his remuneratlon costs expenses or in-any other way whatsoever

The fuinctions of every . Adm|n|strator appolnted under clause 11.1, mcludmg the dlstnbutlon of all monies

.recelved by h|m shall be as prowded in paragraphs 50 to 73 inclusive of Schedule B1

The power of appomtmg an Admlnlstrator under this. debenture may be exermsed in wntlng underthe hand
of any Director or theé Company Secretary-for the fime being of the Factor or of any person authorised in’

writing by any of them. In the case of the vacation. of office of the death-of any such Administrator the

-Factor may in Ilke manner appomt another person so quahﬁed in the place of such Admlnlstrator
. COSTS EXPENSES AND INTEREST AND DETERMINATION OF COMPANY s LIABiLITY

- All expenses charges and costs of any nature whatsoever incurred. by the Factor in con‘necti.on with the
preparation or enforéement of this debenture or in the exercise of any powers. or right conferred on the

Factorhereby shall be payable by the Company onafull mdemnlty basnt and any amount-so payable shall
be. tncluded in the Obilgatlons _

If the Company shall fail to pay any. monetary Ilablllty |ncluded in the: Obllgatlons when demanded the
- Company shall pay interest thereon calculated at a rate: equwalent to the discount charge in force at'the

relevant time pursuant fo the: Agreement. . Such interest. shall be payable and compoinded monthiy and

-shall acerue daily, afier as well as before any ' judgement from the date when such lisbility is due until

payment.in full.

A written certlﬁcate frorn the Factor of the amount of the monetary liabilities mcluded in the. Obllgatlons. '
{including détails of the relevant calculation thereof} at any time. shail be conclusive- evidence {save for-
: mamfest error)i in any proceedlngs agalnst the Company . . i



13. RECORDS AND DOCUMENTS AND ACCESS TO PREMISES .......................
13.1 The Company shalt keep proper books and reoords of account and shall make true and complete entrigs _ '
.. "in them of all transaotlons relating to any of the Company's busrness and. the Property :

132 - Any duly authorised off cial of the Factor and any Recewer appomted by the Factor and any person'_

- . - authorised by such Receiver shall have the right at apy time to eriter upon any premises at which the
Company cafries on business.and. upon any other preniises: in whlch any part or-all of the Property is -
5|tuated or for the time bemg kept or stored for any cfthe foltowmg purposes

- 13.2.1 galnlng access to of mspectmg or, fo!lowmg any Event of Default (except’ durlng a moratonum in .
" rtelation to the Company as prowded for in paragraphs 42 or 44 of Schedule B1), taking
possession of any of the Company's accounts books ledgers computer. data and other reoorde
and documents: |ncluded in the Fixed Charge Property; -

4322 -taklng copies of any of such accounts books Iedgers data records and documents at the__ '
o Companys expense; '

13.2.-3 |nspect|ng and/or after any-Event of Default taklng possess:on of any-of the Fixed Charge
- _ _Property, o _ . _

provrded that the exercise of such. r|ght befoie an Event of Default shall be subject to entry bemg made _
during the Company s normal business hours and on reaschable notice. :

13.3° The Company ‘shall supply to the’ Factor at the Companys expense “any information relatmg to the
' Company s business as the Factor may requrre .

14. _ THE FAGTOR'S ADDITIONAL RIGHTS .

141 ~ The grant by the Factor to the Company of fo any other person |nclud|ng any person for whose- I|ab|I|ty o
. the Company is surety, of any time or indulgence or the making by the Factor with the Company or-any
-such person of any arrangement composition or agreement not to sue shall not dlscharge nor in-any way
affect any ofthe Factors rights under thls debenture. . :

142 'The Factor may abstain from perfecting. or enforcmg any securities, guarantees or other rrghts which it
may now or at any fime have fiom -or ‘against the Company. or any other person ard may substitute;
" release, alter or deal with the same in any way without affecting its rights under this debenture. :

143 If the Factor receives or is deemed to have received notice of an Encumbrance which affects any of the *
' - 'Property and which is créated subsequent to the date of this debenture then the Factor may open a new.
-accountwith the Company. 1f the Factor does not at the time of such hotice or deemed notice open a new
-account then the Factor will be-treated as having opened a new account at that time. Any payments:
received by the Factor from the Company subsequent 16 the time of that notice or deemed notice will be:
. credited or treated as having been credited toa new account. Consequently, no such paymentwill operate: .
to-reduce any-of the Obligations secured by this debenture until such fime: as, the Factor is satlst' edasto
the priority of this debenture over such subsequent Encumbrance .

144 . Any dlscharge given by the. Factorto the Company in respect of thls debentu re.or of any of the Gbligations: _
' - shall be deemed to be void and of no effect if any security taken from or payment made by the Company -
or any other persen, which had been taken inte account by the Factor in giving that discharge, is
subsequently avoided or reduced by or in pursuance of any provision of law or of any determination of a~
. court-or fribunal of competent authority. The paper on which this- debenture |s written shall remaln the
property of the Factor notwrthstandlng any such drsaharge . .

145 -The Factor may apply all payments. recelved in respect of the. Obllgataons in reduction of the. any part of
T the Obllgatlons as it thinks fit, -Any such approprlatlon shall override.any approprlatlon by the Company _

146 - All monies recewed recovered orrealised by the Factor under, or in connectron with th|s deed may at the o
_discretion of the Factor be credited to-a separate interest- bearing suspense gccount for so long as the
Factor determines (with interest accruing thereon at such rate, if any, as the Factor may determine for the o
* account of the-Company) without the Facter havmg any: obllgataon to apply such monies or any part thereof IR
- -"in or towards the discharge of the Obligations; _ . o

5. COMBINATION OF AGCOUNTS AND SET OFF .

154 . The Factor may at any time without notice or other formaltty combme any two or more: accounts held by it
"+ inthe name of the Company. : . .

' 152 ' The Factor may {but shall not be obllged to) set off any Obllgatlons (contlngent or othenmse) agamst any -
" obligation owed by the Faotor to. the Company (which shall |nclude any balance due to the Company in
the Factor's Aocount)
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16.  NOTICES .

" 46. - Any notice ordemand fequired or permitted to be served or made by the Factor shall be validly served of SRR

made if handed to any officer of the Company or if sent by first class post or delivered to the registered

" bffice of the Company or to its address stated in section 1 of the Schedule or its address [ast known to the
Factar or to any address at which the Company carries on business or if trarismitted by facsimiie or e- -mail. -

“to the facsimile number or e-mail address (as the case may be) of the Company as made known by. the -
Company to the Factor at any time. - Notices and demands served personally shall take effect upon-such

~ service and notices and demands sent by- post shall be conclusively deemed to have been received within
seventy-two hours of the finme of posting and notlces and demands transmltted by fac5|mlle ot e-mail shall
be effective upon transmssron - .

17. ZINTERPRETATION AND GENERAL PROVISIONS

17 The security created by this debenture shall be additio_n_al'to and not in substitution for eny_eth_er security
- created orwhich may hereafter be created in respect ofthe Obllgattons and it shali be a continuing security

- -and it shall not-be consmlered to be. satisfied .in. whole or in part by any ‘itermeiiate payment by the .-

. 'Company . . _ . :

172 _ThIS deed shatl be construed and take effect accordlng to- Engllsh law and the Company hereby submrts
- to the non-exclusive jurisdiction of the English Cauts. If any provision of this debentuire shall be held to
- be invalid or unenforceable no other prowsmn of ‘it -shall be affected and all such other prowsmns shall
" remain.in full force and effect. - ' .

173 I any- of the prowsmns of thls debenture conﬂlct W|th any prowsmns of the Agreement the: prows;ons ot .
_the Agreement WI” preva|l : L

17.4 Where thls deed is. handed undated to the Facter iti |s done se-on the basis that it shall not be treated as .
- being created until dated by the Factor. The Company - hereby authorises. the Factor as agent for the . -
. Company to date this Deed at any time after' it is handed over. Upon such datlng this deed shall be
. deemed to be delivered. . - -

175 ~ This deed may be executed iy any number of counterparts and this. has the same effect |f the srgnatures-
i on the counterpalts were.on a smgle copy of this Dead: : T



~ {Name of witness)

1 The Company -- - -
.The Heat Resnstahi 'G'Iés's Co lelted a company reg|stered in Eng[and and Wales with the number of
03389974 B : . . .
2. The Agreement ] ) R
. The Agresment. dated 9::)1 2018
3 - "'Land.and'Bul_ldl_ngs _ '
"4 Encumbrances A'ffe'cting_the' Property

IN WITNESS WHEREOF these presents have been duly exectted as a Deed by'the Combahy and have besh -

'signed on behalf of the Factor by an official duly authorised so to do on the day and year stated above:

" COMPANY -

Signed and delivered as a Deed on behalf of
. The Heat Ressstant Glass Co Limited

by

Director

i the: preserice of- -
(Slgnature of WItness)

'(Name of_mtness) _
(Address_ of withese)- QYDM‘C—F\(’:JYD LM) 3% fbu::e (_cwe
R TR ﬁ—:\cgj(?.

_ (Occupatmn ofWItness) Q:FC:D\LW

" THE FACTOR : :
Signed and delivered as a Deed on behalfof -
Advantedge Commermal F|nance (North) lelted )
_ By : . . . '

- Authorised Signatory

. in the presence of: -
- {Signature of withess) -

{(Address of w_itne'ss')

e _

_'(Occupatmn ofW|tness) M‘)«N bU“mfs 6(20 Vﬂ.'_ =



