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TRIODOS RENEWABLES (BEOCHLICH) LIMITED

DHRECTORS’ REPORT

The directors present their annual report and the audited financial statements for the year ended 31 December 2012

This directors’ report has been prepared m accordance with the provisions applicable to small companies entitled to the
small companies” exemption

ACTIVITIES

The principal activity of the company during the year was the development and operation of a small-scale hydro-electric
project at Balliemeanoch, Argyll

RESULTS AND DIVIDENDS

The trading results for the financial year and the company’s position at the year-end are shown 1n the attached financial
statements The directors consider the future prospects of the company to be favourable The diectors do not
recommend the payment of a dividend (2011 £ml)

GOING CONCERN

The company operates within the electricity industry and benefits from long-term contracted revenues In addition, the
directors consider that the company and the group, of which 1t 1s a part, have sufficient cash funds and finance facilities
available for future investment and cash flow needs going forward

After making enquiries, the directors have a reasonable expectation that the company has adequate resources to
continue 1n operational existence for the foreseeable future Accordingly, the directors continue to adopt the going
concern basis in preparing the annual report and accounts

DIRECTORS

The directors of the company are as shown on page | Changes during the year and to date are as follows

Katrina Cross — appounted 1 January 2013

James Vaccaro — resigned 9 July 2012

Damiel Hird - resigned 4 January 2013

AUDITOR

In the case of each of the persons who are directors of the company at the date when this report 1s approved

. so far as each of the directors 1s aware, there 1s no relevant audit information of which the company’s auditor 1s
unaware, and

. each of the directors has taken all the steps that they ought to have taken as a director to make themselves
aware of any relevant audit information and to establish that the company’s auditor 1s aware of that
information

This confirmation 15 given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006

Deloitte LLP have indicated their willingness to continue 1n office as the company’s auditor and a resolution for their
reappointment will be proposed at the forthcoming Annual General Meeting

Approved by the Board of Directors
and signed on behalf of the Board

On behalf of Triodos Corporate Officer Limited
Secretary




TRIODOS RENEWABLES (BEOCHLICH) LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the financial statements 1n accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting
Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fawr view of the state of affairs of the
company and of the profit or loss of the company for that period In preparing these financial statements, the directors
are required to

. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent, and
. prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the

company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other uregulanties




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
TRIODOS RENEWABLES (BEOCHLICH) LIMITED

We have audited the financial statements of Triodos Renewables (Beochlich) Limited for the year ended 31 December
2012 which comprise the Profit and Loss Account, the Balance Sheet and the related notes | to 14 The financial
reporting framework that has been applied n their preparation 1s applicable law and United Kingdom Accounting
Standards (Unuted Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company’s members those
matters we are required to state to them n an auditor’s report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the optnions we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors” Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view  Our responsibility 1s to audit and
express an opinion on the financial statements 1n accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obtaming evidence about the amounts and disclosures m the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenial misstatement, whether caused by fraud or
error  This includes an assessment of whether the accounting policies are appropriate to the company’s circumstances
and have been consistently applied and adequately disclosed, the reasonableness of sigmificant accounting estimates
made by the directors, and the overall presentation of the financial statements In addition, we read all the financial and
non-financial information 1n the annual report to 1dentify matenal inconsistencies with the audited financial statements
If we become aware of any apparent material misstatements or inconsistencies we consider the implications for our
report

Opinion on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the company’s affairs as at 31 December 2012 and of 1its profit for the
year then ended,

. have been properly prepared n accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Compames Act 2006
In our opmion the information given in the Directors’ Report for the financial year for which the financial statements
are prepared 15 consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit, or

[ ]

the directors were not entitled to take advantage of the small companies exemption 1n preparing the directors’
report

Maic Ta
Mark Taylor (Senior statutory auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
Bristol, United Kingdom

14 Jwae 2003




TRIODOS RENEWABLES (BEOCHLICH) LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2012

Note 2012 2011
£ £
TURNOVER 1 335,499 243,380 !
Cost of sales (158,729) (184,695) |
GROSS PROFIT 176,770 58,685
Administrative expenses (23,203) (15,070)
OPERATING PROFIT 2 153,567 43,615
Interest receivable and similar income 121 181
PROFIT ON ORDINARY ACTIVITIES -
BEFORE TAXATION 153,688 43,796 |
Tax on profit on ordinary activities 4 15,640 (9,185) j
PROFIT FOR THE FINANCIAL YEAR 11 EFZ—S 34,611

All of the activities of the company are classed as continuing

The company has no recogmsed gamns or losses other than the profit for the current and the prior financial year
Accordingly, no separate statement of total recognised gains and losses has been presented




TRIODOS RENEWABLES (BEOCHLICH) LIMITED

BALANCE SHEET
At 31 December 2012

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and 1n hand

CREDITORS: AMOUNTS FALLING DUE

WITHIN ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS: AMOUNTS FALLING DUE
AFTER MORE THAN ONE YEAR

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

SHAREHOLDERS’ FUNDS

Note

10
11

11

2012
£ £
591,274
189,054
18,516
207,570
(50,884)
156,686
747,960
(162,902)
(84,662)
500,396
474,500
25,896
500,396

2011
£ £
679,900
75,752
41,630
117,432
(65,989)
51,443
731,343
(296,571)
(103,704)
331,068
474,500
(143,432)
331,068

The financial statements of Triodos Renewables (Beochlich) Eimited, registered number 03378611, were approved by

the Board of Directors and authorised for 1ssue on

Signed on behalf of

Board of Directors




TRIODOS RENEWABLES (BEOCHLICH) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2012

1 ACCOUNTING POLICIES
The financial statements are prepared in accordance with apphcable United Kingdom accounting standards
The particular accounting policies adopted, which have been applied consistently throughout the current and
the prior financial year, are described below
Accounting convention
The financial statements are prepared under the historical cost convention
Going concern
The financial statements adopt the going concern basis on the grounds that the directors believe the company
has adequate resources to continue in operational existence for the foreseeable future Further details are
included 1n the Directors’ Report
Turnover and revenue recognition
Turnover represents amounts derived from the provision of goods and services which fall within the
company’s ordinary activities after deduction of trade discounts and value added tax The turnover and pre-tax

profit, all of which arises 1n the Umited Kingdom, 1s attributable to the company’s principal activity

Revenue from the supply of electricity represents the value of electricity generated under contracts to the
extent that there 15 a right to consideration and 1s recorded at the value of the consideration due

Cash flow statement

The company has taken advantage of the exemption conferred on small compames by Financial Reporting
Standard 1 and has not produced a cash flow statement as part of these financial statements

Tangible fixed assets

Depreciation 15 calculated so as to wnite off the cost of an asset, less its estimated residual value, over the
useful economuc life of that asset as follows

Plant and machinery - over 20 years
Taxation

Current tax, including UK corporation tax, 1s provided at amounts expected to be paid {or recovered) using the
tax rates and laws that have been enacted or substantively enacted by the balance sheet date

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more likely than not
that there will be suitable taxable profits from which the future reversal of the underlying timing differences
can be deducted

Deferred tax 15 measured on a discounted basis at the tax rates that are expected to apply 1n the periods in
which timmg differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date

Leases

Rentals 1n respect of operating leases are charged to the profit and loss account 1n equal annual amounts over
the lease term




TRIODOS RENEWABLES (BEOCHLICH) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

2. OPERATING PROFIT

Operating profit 1s stated after charging
Operating lease charges — land and buildings
Depreciation

Auditor’s remuneration — audut services

3. INFORMATION REGARDING DIRECTORS AND EMPLOYEES

2012

15,244
88,626
2,490

2011

23,740
87,600
2,080

The company had no employees n either year The remuneration of the directors was paid by and 1s dealt with
in the accounts of Triodos Renewables plc It 15 not practicable to allocate their remuneration between thewr
services as directors of Triodos Renewables plc and their services as directors of other companies within the

Tricdos Renewables plc group
4, TAX ON PROFIT ON ORDINARY ACTIVITIES

Current taxation
United Kingdom corporation tax
Current tax on income for the year at 24 5% (2011 26 5%)

Deferred taxation

Onginaton and reversal of hming differences
Effect of changes to tax rates

Decrease in discount

Tax on profit on ordinary activities

2012
£

3.402

(14,413)
(7.811)
3,182

(19,042)

(15,640)

2011
£

13,486
(8,439)
4,138

9,185

9,185

The difference between the current taxation shown above and the amount calculated by applying the standard

rate of UK corporation tax to the profit before tax 1s as follows

Profit on ordinary activities before tax

Tax on profit on ordinary activities before tax at 24 5% (2011 26 5%)

Factors affecting charge for the year

Expenses net deductible for tax purposes

Difference between capital allowances and depreciation
Other adjustments

Group relief claimed

Current tax charge for the year

£

153,688

£

37,654

5,364
14,410
(765)
(53,261)

3,402

£

43,796

£

11,603

14,576
5,601
(31,780)

The forthcoming phased change in the corporation tax rate to 20% 1n future years will not materially affect the

future tax charge




TRIODOS RENEWABLES (BEOCHLICH) LIMITED

NOTES TQO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

5. TANGIBLE FIXED ASSETS
Plant and
machinery
£
Cost
At | January 2012 and 31 December 2012 1,751,922
Accumulated depreciation
At | January 2012 1,072,022
Charge for the year 88,626
At 31 December 2012 1,160,648
Net book value
At 31 December 2012 591,274
At 31 December 2011 679,900
6. DEBTORS 2012
£
Trade debtors 20,357
Other debtors -
Prepayments and accrued income 166,178
Amounts owed by group undertakings 2,519
189,054
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 2012
£
Trade creditors 14,207
Other taxation and social security 3,760
Accruals and deferred income 29,514
Corporation tax 3403
50,884
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2012
£
Amounts owed to group undertakings 162,902

2011
£

41,239
4,405
30,108

75,7152

2011

121
17,654
43,214

65,989

2011
£

296,571



TRIODOS RENEWABLES (BEOCHLICH) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

9. PROVISIONS FOR LIABILITIES

The movement in the deferred taxation provision during the year was

Provision brought forward
(Credit)/charge to profit and loss account

The amounts of deferred taxation provided n the financial statements are as follows

Excess of taxation allowances over depreciation on fixed assets
Discount

10. CALLED UP SHARE CAPITAL
Allotted, called up and fully paid
474,500 Qrdinary shares of £1 each

11. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS
AND STATEMENT OF MOVEMENTS ON RESERVES

Called Profit

up share and loss

capital account

£ £
At the beginmng of the financial year 474,500 (143,432)
Profit for the financial year - 169,328
At the end of the financial year 474,500 25,896

2012
£

103,704
(19,042)

84.662

86,445
(1,783)

84,662

2012

474,500

Total
2012
£

331,068
169,328

500,396

2011

94,519
9,185

103,704

£

108,668
(4,964)

103,704

2011

474,500

Total
2011
£

296,457
34,611

331,068




TRIODOS RENEWABLES (BEOQCHLICH) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2012

12.

13.

14.

COMMITMENTS UNDER OPERATING LEASES

At 31 December, the company had annual commitments under non-cancellable operating leases as set out
below

Land and buildings

2012 2011

£ £

Operating leases which expure after more than five years 8,000 8,000

RELATED PARTY TRANSACTIONS

As a wholly-owned subsidiary of Triodos Renewables plc, the company has taken advantage of the exemption
under financial Reperting Standard 8 not to disclose related party transactions with group companies

All of the company’s banking facilities are provided by Triodos Bank NV, the company’s ultimate controlling
party There are no favourable terms attached to the facilities provided

ULTIMATE PARENT COMPANY AND CONTROLLING PARTY

The directors regard Triodos Renewables plc as the company’s ultimate parent undertaking Triodos
Renewables plc 1s the parent of the smallest and largest group of which the company 1s a member and for
which group financial statements are prepared Copies of the financial statements of Triodos Renewables plc

can be obtained from the company secretary at the registered office

The company’s uliimate controlling party 1s Triodos Bank NV




