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ARTISAN DEVELOPMENTS LTD (REGISTERED NUMBER: 03348804)

BALANCE SHEET
AS AT 31 MAY 2018

2018

Notes £ £
Fixed assets
Tangible assets 3 13,948
Current assets
Stocks 640,271
Debtors 4 218,015
Cash at bank and n hand 11,866

870,152

Creditors: amounts falling due within one
year 5 {417.035}
Net current assets 453,117
Total assets less current liabilities 467,065
Creditors: amounts falling due after more
than one year I3 {350,000)
Provisions for liabilities (2,080)
Net assets 114,985
Capital and reserves
Called up share capital 7 2
Profit and loss reserves 114,983
Total equity 114,965

The director of the company has elected not to include a copy of the profit and loss account within the

financial statements.

2017

5,000
194,672

199,672

{104,551

16,097

93.121

109,218

12.382)

106.836

106,834

106,836

For the financial year ended 31 May 2018 the company was entitled to exemption from audit under section

477 of the Companics Act 2004 relating to small companics.

The director acknowledges his responsikilities for complying with the requiremenits of the Companies Act 2006

with respect to accounting records and the preparation of financial statements,

The members have not required the company to oltain an audit of its financial statements for the year in

question in accordaonce with saction 476,

These financial statements have been prepared and delivered in accordance with the provisicns applicable

to companies subject to the small cempanies regime.




ARTISAN DEVELOPMENTS LTD (REGISTERED NUMBER: 03348804)

BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2018

2018 2017
Noles £ £ £ £

The financial statements were approved and signed by the director and authorised for issue on 28 February
2019

A D Cooper
Director




ARTISAN DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2018

1.1

1.2

1.3

Accounting policies

Company information

Artisan Developments Ltd is a privete company imited by shares incorporated in England and Wales, The
regisiered office is 19-21 Swan Sireet, West Malling, Kent, METZ 6JU.

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of freehold properties and toinclude investmeant properties and certain financial
instruments at fair value, The principal accounting policies adopted are set out below.

Turnover
Turncver represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets

Tanghble fixed assets are initially measured at cost and subseguently measured at cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assels less their residual values over
their useful lives on the following bases;

Plant and machinery 25% on reducing balance
Fixturss, fittings & equipment 25% on reducing balance
Computer egupment 33% on reducing balance
Motor vehicles 25% on reducing balance

The gain ¢r loss arising or the disposal of an asset is determined s the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged fo profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complate and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have
beer incured in bringing the stocks to their present location and condition,

Stocks held for distribution at nc or nominal consideration are mecsured ai the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




ARTISAN DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2018

Accounting policies {Continued)

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excluodes items of income or expense that are taxakle
or deductible in other years and it further excludes items that are never taxable or deductible. The
company's liabkility for current tax is calculated using tax rates that have been enccted or substantively
enacted by the reporting end date.

Deferred tax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised fo the extent that it is probalbkle that they will be recovered ageinst the reversal of deferred
tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the fiming
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transactior
that affects neither the tax profit nor the accounting profit.

The camrying amount of deferred tax assets is reviewed at each reperting end date and reduced to the
extent that it is no longer probable thaot sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the assetis realised. Deferred tax is charged or credited in the profit
and loss account, except when it relates to items charged or credited directly to equity, in which case
the deferred tax is also daalt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

Retirerment benefits

The company operates a defined confrioution pension scheme. Contributons payable to the company's
pension scheme are charged to the profit and loss account in the period to which they relate.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 2 (2017 - 2,.




ARTISAN DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MAY 2018

3 Tangible fixed assets

Plant andfixtures, fitings &

Computer Motaor vehicles

Tetal

machinery equipment equipment
£ £ £ £ £
Cost
At 1 June 2017 12,613 6,438 2,460 74,030 95,541
Addifions - - - 2.500 2.500
At 31 May 2018 12,613 6,438 2,460 76,530 28,041
Depreciation and impairment
Al T June 2017 11,423 6,394 2,460 29,167 79.444
Depreciafion charged inthe year 297 11 - 4,34] 4,449
At 31 May 2018 11,720 6,405 2.460 63,508 84,093
Carrying amount
At 31 May 2018 893 33 - 13,022 13,948
At 31 May 2017 1,190 59 - 14,863 146,097
4 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 58.015 24,6772
Other debtors 160,000 170,000
218,015 194,672
5 Creditors: amounts falling due within one year
2018 2017
£ £
Bank loans and overdrafts - 17,325
Trade creditors 50,744 17,437
Corporation tax 13.708 22,562
Other taxation and social security 17,465 2,485
Other creditors 335,118 44,742
417,035 106,551




ARTISAN DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2018

& Creditors: amouvnts falling due after more than one year

Bank loans and overdrafis

7 Called up share capital

Ordinary share capital
Issued and fully paid

1 Ordinary A of £1 each
1 Ordinary B of £1 each

8 Related party ransactions

At the year end the company was owed £160,000 {2017: £170,000) From Forstal Properties Limited, o
company in which A D Cooperis clso a director and shareholder.

2018 2017

£ £
350,000 -
2018 2017

£ £

1 1

1 1

2 2

At the yaar end the company owed £14,083 {2017: £19.3811) fo Arfisan Developments (Kent) Limited, a

company in which A D Cooperis clso a director and shareholder.

9 Directors’ fransactions

During the year dividends of £21,000 were paid to the directors,

Included withir other crediters is a directors' loan account balance of £308,283 (2017: £15,041).

10 Controlling party

The company is controlled by the director, A D Cooper, by virtue of his shareholding in the company.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



