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STEEP INVESTMENTS LIMITED

BALANCE SHEET
AS AT 30/06/2001
2001 2000
Notes £ £
FIXED ABSETS 2 2188 [a)
CURRENT ASSFTS
Debtors 3 g 1000
Cash at bank and in hand 18175 1806
18175 2806
CREDITORS {amounts falling 12003 6768
due within one year) 4
NET CURRENT ASSETS! (LIABHITIES) 172 (3962)
NET ASSETS 8370 (3962)
FINANCED BY-
CAPITAL AND RESERVES
Called up share capitai g 1000 1000
Profit and ioss account 7370 {4982)
8370 (3862

The Director considers that for the year ended 30th June 2001 the company was enrtitled to
exempyion from an sudit under Section 248A(1) of the Companies Act 1985,

Shareholders holding 10% or more of the nominal value of the companias 1ssued share capital
have not issuad a notice requinng an audit undeér saction 245(8) (2).

The director acknowledges his responsibility for ensuring that the company keeps accounting
records which comply with section 221 of the companias act 1985, and for preparing accounts
which give a true and fair view of the state of affairs of the company as at 30th June 2001and
of its profit for the year then ended in actordance with the requirements of Section 226,

and which otherwise comply with the requirements ¢f the Acdt rejating to the accounts so far
applicable to the company.

The accounts which have been prepared in accordance with the special provigions of Part Vi
of the Companies Act 1985 relating to smaill.companies anc were approved by the board
on . and signed on itsBehalf.

S P Hall (Directar)
1‘[-(-{--'-2.001 ! :" -
) | .
The notes on pﬁgas 2 to 3 form pant of these financizl siatemenis.




STEEP INVESTMENTS LIMITED

NOTES TC THE ABBREVIATED ACCOUNTS FOR THE
YEAR ENDED 30/06/2001

1 ACCOUNTING POLICIES

1.1 Basis of accounting
The accounts have been prepared under the historical cost convention and in

accordance with the Financial eporting Standard for smaller Entities (effective
March 2000).

1.2 Turnover
Turnover represents the amount receivable for research.

1.3 Deferred Taxation
Deferred Taxation is not provided for as, in the opinion of the Director, no liability
will arise in the forseeable future.

1.4 Depreciation
Depreciation is provided on the expected useful life of assets as follows:

Office Equipment: at 25% straight line basis.

2 FIXED ASSETS Tangible
Fixed

Cost Assets

0
Additicns in year 2930
At 30th June 2001 2930
Depreciation
At 1st July 2000 0
Profit and Loss Account 732
At 30th June 2001 732
Net Book Value 01/07/00 0
Net Book Value 30/06/01 2198




STEEP INVESTMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS FOR THE
YEAR ENDED 30/06/2001

3 DEBTORS

Debtors inciude an amount of £nil falling due after more than one year.

4 CREDITORS

Creditors include an amcunt of £nil falling due after more than one year.

5 CALLED UP SHARE CAPITAL 2001
Authorised
Ordinary Shares of £1 each £1,000
Aliotted, called up and fully paid £1.000

Ordinary Shares of £1 each

2000




