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Dyno-Security Services Limited

Directors’ Report for the year ended 31 December 2010

The Directors present their annual report and audited financial statements of Dyno-Secunty Services
Limited (the “Company”) for the year ended 31 December 2010

Principal activities

The principal activity of the Company was the operation of a security services business However, the
Company did not trade during the year and 15 now dormant

Business review and future developments

The profit for the year, after taxation, amounted to £l {2009 £ml) No profit and loss account has been
presented as the Company was dormant in both the current and prior year

As at 31 December 2010, the Company had net assets of £100 (31 December 2009 £100) The detail on
the balance sheet 1s on page 4

No dividend was paid for the year ended 31 December 2010 (2009 £250,374)

The Company has taken advantage of the provisions of the Compames Act 2006 (the ‘Act’) to abolish the
requirement to have an authorised share capital A special resolution was passed by the Company’s
members on 9 February 2010 to delete all provisions of the Company’s Memorandum of Asscciation,
which by virtue of section 28 of the Act, were treated as provisions of the Company’s Articles of
Association and then by adopting new Articles of Association

Principal nsks and uncertainties

The Company 15 now dormant, the Directors do not, therefore, beheve there are any significant risks and
uncertainties affecting the Company

Financial risk management procedures
The Directors do not consider that the Company has any significant financial risks The Company 1s part of
the Centrica Group and financial risk management 1s covered by the group functions For more details refer

to the Centrica Annual Report — notes to the financial statements (accounting pohcies and financial
mstruments sections)

Key performance indicators (KPIs)

Given the straightforward nature of the business, the Company’s Directors are of the opinion that analysis
using KPIs 15 not necessary for an understanding of the development, performance or position of the
business

Directors

The following served as Directors during the year

Centrica Directors Limited

P M Coles (Resigned 7 July 2010)
L. Thomas (Apponted 7 July 2010)




Dyno-Secunity Services Limited

Directors’ Report for the year ended 31 December 2010 {(continued)

Statement of disclosure of information to auditors

In accordance with Section 418, in the case of each Director i office at the date the Directors® Report 15
approved, that

(a) so far as the Director 1s aware, there 15 no relevant audit information of which the Company’s auditors
are unaware, and

(b) he has taken all the steps that he ought to have taken as a Director n order to make himself aware of
any relevant audit information and to establish that the Company’s auditors are aware of that information

Statement of Director’s responsibifities

The Directors are responsible for preparing the Directors” Report and the financial statements n
accordance with applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that law
the Directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period In preparing those financial statements, the Directors are required to

select surtable accounting policies and then apply them consistently,

¢ make judgements and accounting estimates that are reasonable and prudent,
state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained 1n the financial statements, and

# prepare the financial statements on the going concern basis, unless 1t 1s inappropriate to presume that
the Company will continue 1n business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities

Independent Auditors
Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and

PricewaterhouseCoopers LLP will therefore continue 1n office
This report was approved by the Board on 2 August 2011

Centriéa Secretaries Limited

Company Secretary

Company registered in England and Wales
Registered number 3359974

Registered Office

Millstream

Maidenhead Road

Windsor

Berkshire SL4 5GD




Dyno Security Services Limited

Independent auditors’ report to the members of Dyno Security Services Limited

We have audited the financial statements of Dyno-Security Services Limited for the year ended 31 December
2010 which comprise the Profit and Loss Account, the Balance Sheet and the related notes The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Respective responsibihities of directors and auditors

As explained more fully 1n the Directors’ Responsibilities Statement set out on page 2 the directors are
responstble for the preparation of the financial statements and for being satisfied that they give a true and fair
view Qur responsibility 1s to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board’s Ethical Standards for Auditors

This report, including the opimons, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Compamies Act 2006 and for no other purpose We do not, in
giving these opimons, accept or assume responsibility for any other purpose or to any other person to whom
this report 1s shown or 1nto whose hands 1t may come save where expressly agreed by our prior consent in
writing

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropnate to the
company’s circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

In our opinion the financial statements

* give a true and fair view of the state of the company’s affairs as at 31 December 2010 and of s result for
the year then ended,

¢ have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounting
Practice, and

* have been prepared 1n accordance with the requirements of the Compames Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opimion the information given n the Birectors’ Report for the financial year for which the financial
statements are prepared 15 consistent with the finaneial statements

Matters on which we are required to report by exception
We have nothing to report i respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion
* adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or
e the financial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not recerved all the information and explanations we require for our audit

Andrew Duxbury (Senior Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
The Atrium

1 Harefield Road

Uxbridge UB8 1EX

2 August 2011




Dyno-Security Services Limated

Balance Sheet as at 31 December 2010

Notes 2010 2009

Current assets
Debtors 6 100 100
Cash at bank and in hand - -

Net current assets 100 100

Total assets less current habilities 100 100

Capital and reserves

Called up share capital 7 100 100
Profit and loss account 8 - -
Total shareholders’ funds - equity 8 100 100

The financial statements were approved and authorised for 1ssue by the Board of Directors on 2 August
2011 and were signed on its behalf by

For and on beh
Centrica Directors Limited
Darector

Company registered in England and Wales
Registered number 3359974

The notes on pages 5 to 7 form part of these financial statements




Dyno-Security Services Limited — Notes to the financial statements

1.

Principal accounting policies

Basis of preparation

The financial statements have been prepared on a going concern basis, under the historical cost
conventton, and 1 accordance with the Companies Act 2006 and applicable accounting standards in
the United Kingdom The principal accounting policies, which have been applied consistently
throughout the year, are set out below

Cash flow statement and related party disclosures

The Company 1s a wholly owned subsidiary undertaking of Dyno Holdings Limited, which 1s
ulumately a wholly owned subsidiary undertaking of Centnica plc The Company has taken advantage
of the exemptions within FRS 1 *Cash Flow Statements’, from presenting a cash flow statement, and
within FRS 8 *Related Party Disclosures’, from disclosing transactions with other group companies

Profit on ordinary activities before taxation

No profit and loss account has been presented as the company was dormant 1n both the current and
prior year

Auditors® remuneration was borne by immediate parent company, Dyno-Rod Limited

No Director received any emoluments for the Company during the year (2009 £ml) The Company
had no employees during the vear (2009 nil)

Staff costs

The Company does not employ any staff directly Operating functions are performed by staff employed
and remunerated by other group companies

Directors’ remuneration

The Durectors of the Company received no remuneration from the company (2009 £nil) The
emeluments of Directors who are also directors of a parent undertaking within the Group are disclosed

in the financial statements of the relevant parent undertaking It 15 not possible to 1dentify separately
their emoluments relating to services as Directors of Dyno-Secunity Services Limited

Tax on (loss) /profit on ordnary activities

(a} Analysis of charge in year
2010 2009

Current tax
UK corporation tax on the profit for the year - -

Total current tax (note 5 (b)) - -




Dyno-Security Services Limited — Notes to the financial statements (continued)

5.  Tax on (loss) /profit on ordinary activities (continued)

(b) Factors affecting tax charge for the year

2010 2009
S £
(Loss) /profit on ordinary activities before tax - -
Tax on (loss) / profit on ordinary activities at standard UK
corporatton tax rate of 28% (2009 28%) - -
Effects of
Group relief for nil consideration (1,123 (538)
UK UK transfer pricing adjustment 1,123 538

Tax charge for the year (note 5 (a)) - -

A number of changes to the UK corporation tax system were announced in the March 2011 Budget
Statement The main rate of corporation tax reduced from 28% to 26% from | April 2011 and was
substantively enacted on 29 March 2011  An intial reduction of 1% to 27% effective from 1 Apnl
2011 was enacted by Finance (No 2) Act 2010 and 1s therefore taken into account in these financial
statements Further reductions to the main rate are proposed to reduce the rate by 1% per annum to
23% by | Apnl 2014, and the reduction to 25% from 1 April 2012 was enacted in July 2011 Beyond
the reduction to 27%, the changes had not been substantively enacted at the balance sheet date and,
therefore, are not included in these financial statements The impact of these changes on the deferred
tax balances 1s not expected to be material

6. Debtors
2010 2009
£ £
Amount owed by other group undertaking 100 100
100 100

Inter-company loans are unsecured, interest free and repayable on demand




Dyno-Security Services Limited - Notes to the financial statements {continued)

7. Called up share capital

2010 2009
£ £
Authorised
Nil ordinary shares of £1 each (2009 100 ordinary shares of
£1 each) - 100
Allotted, issued and fully paid
100 ordinary shares of £1 each 100 100

The Company has taken advantage of the provisions of the Companies Act 2006 (the “Act’) to abohish
the requirement to have an authorised share capital A special resolution was passed by the
Company’s sole member on 9 February 2010 to delete all provisions of the Company’s Memorandum
of Association, which by virtue of section 28 of the Act, were treated as provisions of the Company’s
Articles of Association and then by adopting new Articles of Association

8 Reconciliation of total shareholders® funds and movements on reserves
Called up Profit and Total
share loss shareholders’®
capital account funds
£ £ £
At 1 January 2010 100 - 100
Profit for the financial year - - -
At 31 December 2010 100 - 100
Called up Profit and Total
share loss shareholders®
capital account funds
£ £ £
At | January 2009 100 250,374 250,474
Loss for the financial year - - -
Dividend paid - (250,374) (250,374)
At 31 December 2009 100 - 100

9. Ultimate parent and controlling company

The mmediate parent undertaking 15 Dyno-Rod Limited, a wholly owned subsidiary of Dyno
Holdings Limited Dyno Holdings Limuted 1s an indirect and wholly owned subsidiary undertaking of
Centrica ple, a company registered in England and Wales Centnica plc 1s the ultimate parent
undertaking and ultimate controtling party Copies of the Annual Report of Centrica ple, may be
obtained from www centricacom or from the Company Secretary, Centrica ple, Millstream,
Maidenhead Road, Windsor, Berkshire, SL4 5GD




