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Registration of a Charge

Company name: MAGELLAN ROBOTECH LIMITED
Company number: 03357517

XOJ7ZF23

Received for Electronic Filing: 04/12/2020

Details of Charge

Date of creation:  01/12/2020
Charge code: 0335 7517 0003
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03357517 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS BANK PLC

Electronically filed document for Company Number: 03357517 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3357517

Charge code: 0335 7517 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st December 2020 and created by MAGELLAN ROBOTECH

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th December 2020 .

Given at Companies House, Cardiff on 7th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Reference No. 8C/MO/5-19567544665/8295682

BARCLAYS

Magellan Robotech Limited

(the Chargor)

and

Barclays Bank PLC
{the Bank)

DEBENTURE

paTED |6 et®

[WOTE: PLEASE HVSERT DATE OF EXECUTION
BY FINAUSIGNATORY 1N MANUSCRIPT]

DEB CHE 20/06/18 A Corporate Debenture DF GL
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INPORTANT — #f.fﬁi-;’é‘ ?{éﬁﬁ: -%Hi'sim"ra sﬁpmat THIS DEBENTURE is éxg'cufﬁ“éi:; [ 3

This ﬂa&zeﬂture isd tmgmftam Eegai dm:ument We stmngiy a’ewmmmd that vf:u seek ihsa adwzze af :

. .yaur mi;cltﬁr ar m:hter legal advnser befﬁre exetuting this Debentuire.

B S -”‘%‘%iis s 5 Debenture i uéing fixed charges over the a'sset?s refarred to in Clause 3.2 (Fixed

c:harges} an assignment of the rights and assets referred to in Cliuse 3.3, (Aé.s:gnment) arda.
' fioatmg charge over ali of the other assets and urat:éertakmg of the Qhargor in Claase 3.4

{Flouting charges).

*  TheBankwill hold this Debenture a5 security for all debts and other liabilities owed to it by the

: Chargar mc£udmg tmder the agreemeﬁt tc; gay contained i in Clause 2 {Agfeement ta pay) This
: mc fudes all present and future toans or facs% tigs the Bank ha& grantecﬁ or may in the fumre '
: grant :

e Your liabilities under this Debenture will include any liabilities owed under any guarantee or

[#a 'ﬁ(;w?m?/m S&GQR?GR&?EE}-{N ENGLAND AND WALES EXECUTES THIS DEBENTURE, ALL |

i-ndem'n-it_y which 'ybu:h'avé-“gi_van; to or -m-a-v:g'z_ve_m the aank ir_i_’{ﬁé future,

W h‘ any of the debts ar % aileatres secured by thls Debeﬂture are nat pai d when dﬁe the Eank carl

appoirit-a receiver, ar ta§<e possession.of the property and any of the dssets: charged by thas-_ :
Debenture and sell thern and can agmmmt anadministrator in refation to the Chargor. .~

% This Debentwe is separate from-and net hmited !:Jy any ui:her secuniy or guaraniee whi ch ycm.

L fnay haxfe alreaciy given or may give to the Bank in the fitiire:

?ﬁﬁ“}"ﬁﬁ LNDERSTAND THAT THIS DOCUMENT (I NCLUDINGANY ,&HAEZHMENTS} WILLBE Avmmw
FOR iﬁSPECTiGM BY ANY PERSON AT mwm IES H@USE ' :

Barc!avs Wy iramnp Hame af Ba !rc?ays Bar@k pLCs Bartia\h Bank P s authmrséed by Lh(} Brudentsal Reguiatmn Au’thcr!tv Bird left‘fulatt‘:d iy the
Fiancial Corduct Authority sad the Pridentiz! Regulation Authority {?manceaf Seriites Register Mo, 12??02} ﬁf)?lstered in Englatd, Reglstererﬁ No:

L ID26167, Registored officer 1 Churchﬁl PEace Lundmn Eld. JHP



THIS DEED i rhade on %h‘_é date 5p‘é¢ifi@d an the front page 'o'f'tiniﬁ Dewdit

By

{1) -M’agéiia‘ﬁ ‘Robitech Limited _(iﬁCQf‘p_ora-ﬁed”'-iﬁ- 'éngiaﬁd and Wales ™ with registered number . '

-DSSS?SH)-D? Exchah‘ge_s'faﬁan T_i-the'barn Sireet Liverpool Merseyside L2 20P (the Chargor);

(2] Barclays Bank PLC {Company Nursber 01026167) of 1 Chistehill Place; Londan 14 SHP (the Bank).

- !’T;;S'A_ﬁném_as"fo_llows :

1 DEFINE‘E’IDNS AN INT'ERPRETATEQN
ﬁéﬁhiﬂbi’és
LA Inthis Deed, each of the following: expressions has, except where thier ‘Comtext otherwrse- -

requ fes; the mpanmg shiown npposxte it

. Accounts mearnis each of t’_he--QCC'atJr'éts_'é_'peﬁed:dr‘ maintained by the Chargar with any bank,
 building saciéty, Hinancial institutior or other persorn {other. than the ank) (the ‘Assigried
Accounts) and each of the atcounts opened of maintained by the Chargor with the Bank (the. -

. Fixgd Charge Accounts) fron timeto time (including any renewal, redesignatiot, replacement,
subdivision or sibaccount of such:account} and the debt or debts represented thereby;

- Assets means all of the Chargor's undartaking, property, assets, rights, interests and revenues,
g :what-é'ver. and whé'ré’xfer' inthe w__oa_fl'é, .pr’és'eht and f’ut&fre‘-,'and %'ﬁciude_s' each or any of them;

Aathgrfsed Address means tiqe fast address gwer; to the Bank for‘ the Chargnrs pian:e af' .. B

. busmess (cr any ane of tham ifmore thaﬁ ang} or registel ot ofﬁce,

'A'amoﬁty méahﬁ'thé United Naéich‘s' 3e'cu-my‘f:ounc-n the Commission of the Eurapeah Union, -
Her Majeai\/s Tredsury;. the Office: of. i‘csrelgn Assets Cantro! of the United Statées Departm&nt-- :

“pf the Treasury, of azw other United States governmem entj tv,
. B_drc_!ﬂys' Gmup m'ea'n_g.-Eg.ai?tl'ayg.-?ici a'r%d: any tjf its d iref:t. orindirect 'Sgbéiciiari'es;

“Default Rate means:

fay - the defauit mterest Fate set aut in the document nnder which té‘ze relevant Exab §|ty far:

_"the Bverdua arnourit ing ’mﬂly amse LI

ey 'f"ho default inte’res‘t'réte is 5(5‘[’ c;)ut ift such documant; a rate per annum equal to the

cost (witheut proof or evidence of any-actual cast} tothe Bank {as certified by ity if
were to fUﬁd ar.of. fund ing the reie\zaﬂt amaunt pius 2 per cent: per anﬁum :

Y me!egate means a deEegate of su%: -delegate apgxamted pursuant ‘ta Ciause 24 {D;scretmn and.

: deiegatmﬁ},

Pagel .



'.ﬁep@s*it means a§§ siitns depoqr{ed of 1o be deposited in each Afcauﬂt tagﬁther wu*;h a!l other -
rights arid beriefits accrumg to or afising in conn&ct!an With each Accourit. (mciudlﬂg, put not’

lirnited to, enti’cieme;‘its to mterest) together with'all accrued interest, whamvaz dep&s ted

- Ew;mnmenmf Appmvais means a!l cmr‘ssents c.af any- kmci relatmg o Enwmnmehta% Laws, to

hich the: C?sargor or the Land or the Use of thupatlon of the Larsd is sszject,

- Enwmﬁmentai Cfmms mhearts dny cla;m by atiy person in reepect of Imsses or i ablhtres suffered

ar mgu?red by that person, s resu!t of ot in cornection with any vmlatlon of Efwitonmental

' Laws G £nwmf§menta! Approva%s or guv NE riseto any remedy or penalty t?;at may be enforepd
oF-assessed- by private of pubhc légal action as 3 result of Enmmnmental Contammatloﬁ oFany. -
apph cation for any: iterim or- final jadidial & admi mstrauve def:ree, njunctmn, cease ard
desist arder abatement order compllance order,. consent ordeér, clean-up order of
i enfsrcemen? n@t!ce smp notice, lm%;)rcvemeni nozme, prohibition: notme ot revocat:c}n ofder

in res;:ect o Env&mnmentai Contammat fon orany other remedial action or actxm’z o tomaly

that the Chargor is. gbhged to undertake @ursuant to: Envumnmenta! Laws iﬂ respect of.‘
ﬁewwo&menta% Contathiviatio

'E-zwfrén'mei;t&f C‘qhtaminatia'n-- figans the following arid their cohsequences:

e} anyrelease, leakage orspillage at c;r"from'aé'y sfte awned or oceupied by the Chargor
©intg) any part of the enviranment.of any toxic, poisonols, nokiousor poiluimg ma‘t'ter’j_ 3

- or ﬁazardous, detri mantal or dangerdus s&bstances of thmg,

Sy any'acc‘dent‘ fire, explosion or s'ud"d'én éve'nt which affects the snvironiienit andis

._atmiautat}%e taothe: aperatian, maﬂageman‘{ or control of any site occupied by the

-'Chargor, mc:luc{mg {without firmitati on} the storage, kee;}ing, handlmg, labeliing of .

disposalof waste {as defined in'the Enviranmental Protection Act 19%) or hazardous
stoxic ar dangerous sifbstances; and

[e) any. 'd'é‘;tgnat aify of Larid as cor 1tammatec§ ¥anc§ fm i:he purposes: of Bart IIA af the-

' '-Envgranmentaé Pratectlon Act 1990

Environmental Lows includes all o 3ny laws statutes, rules, raguiatmﬁs trea?tes divectives,

' bye- -laws, dr?ectlons; codes of practice r:l;‘sufars gufdame notes, orders, nc}%sces demands; .
§ .ésems fons of the courts of any authonty or. anv @ther %mdy whatsoever havmgjurxsdlcteorz which
' at aﬂy tlm& relate to the environment or -Eavironmental Contammatmn or standards of : _
-conduet applicable to the Land of the oeetipation or tse of the Land or the og)eraimﬂ of any-.
busmess frinm o usmg the Land ' '

. Flaatmg Charge Assets means those. of the: Assets that are forthe tame bemg comprlsecﬁ in the-- _
flaati ing charge created by Clause 3 z% {F}oatmg chargeg) but ‘only | nsc:far as. concerns that
ﬁ fioatmg charge ' :

: iﬁswume ﬂ‘antraf:ts fearns: ail ifstratice and assuramte comracts amfs peiac ies now arin the e

future helci by orotherwise: beneflmg the Chargor:

KN wi‘iich relate to Ass_etsf-fheMSé%’VeS'sub;‘estftd 3 fixed charge in favour of the Bank; or -

Paged:



g} whichare nm’ or in the ftstu’%z&‘-deﬁ;dsi%’gd'by'the:-‘C%za‘rgurWifﬁ _thé Bank:

o inreﬂeﬂfuai Pmperi‘y Hights means patents i nclucimg supp!emeﬂtafy protection tert;flcateﬂ i
. trade ma?kg ser\ixce marks abid dasigns fand any applications for any of them), ut i|tv mcde!ﬁ;._
demgr& rights, CDpyf iglit, datsbase Fights: and: rights, title; intefest snd Henafi ta in respect of
domain names, logo, get-Up, computer software, brand and trade names; know-how,. - 3
_ confidaniial mﬁ}rmatmn mventmns mioral rights, trade secrets and. nghts in passmg offand
ol ﬂthemm‘.el ectual prﬁperty ﬂghts angd’ mterests (whether reglsi:ered or unregustered) ami alii .

"far 11:he avosdamce of daubt the: ﬂght to recazve reuem}é cie royaitles) and n each a5, any“ s
extensions of renewa%s of; and any aj:;phcat Ha il fer these FHghts; '

-'Laﬂd mciuées fra&hmd and Ieaseht}?d anr_{ any Gther estate i, land and (muts*de England and

" Wales) immovahle propetty: andin sach case all buildings and stmctu;’es upor.and all things:
- affived to Land including trade aid tenant s-fixtures and fitfings {but excludi ;}g, inthe case of .

' !easehalé pmparty, laridiord's: fnmjres) and fixed péantand machmery, .

: Naz‘rce vaccaunt S&’-‘Cw"ifjf means a ncmce of securi T\i (1R substan%:a!ly *the forir as set out m L
. Sehedule 1 (Farm of Notice ofSe-z;urrty to Account Bank) orin suc%l farmy as may be sgemﬁeﬁ bv *
. the Sahiﬁ

- Property Agreeme-_nt-m‘e'gns:::aﬁ- mes;ent'f-a'nd future: agreements,’ contracts, options “or
 “undertzkings foror in relation to the création of any estate, in‘fére'st'e? right irvar over the Land
' -(mcludmg, without. élmltatmn g reiatmn ta a;w iease icance, tehancy or r;ghi m occup\/"

: whether oh-a ﬂxecl term or peruad»c basis); '

" Receivables means 4l surmis of maney r‘aceiva h’%é:by the Cha rgof now orinthe future consisting - . '

“af ar_pa.yab'ie underor ;ﬁeriuedfrom an_y-As‘se'% referred to in Clause 2'_.(Agf‘eement to pay) P

_ -Rac’ewer means a recewer and manager ora receiver and th% term. sha I include:any of their-
__delegai"es or sub deiegates o

Rem‘al mcame mea;&s tha gmss rents Isf:emte fees and other momes recewable Haw or:

' '_hereafter at any time by the Chargar in Fespect ofor arising out of any lease of the' Land ér
any agréement forlease or licerice 6 atherwise w;t?ic_]ut limnitation derived by the Ci_zargar frgm' :

the Lard-of otherwise pait to orreceived by the Chargor in réspéct of the Land; .

SDN. List rheéns"t'iqé -Spét:’iélfy"De‘si'ghétéd"Néti'onaié'iisf maintained by the Office of ?::}r'é'ign'-
- Agsets Control of the [$:] Department of the Treasurv, aF any snrmlar it st mamtamed b\/ any.
. Aizthmrztv,

_Secweiri Gbi;gatmns means all mnney, obl;gatmns ‘and §tai3!|mea How or. 8t any ’czme in the
futlfedue; owmg orincurred: m any manner whatsaeve{ hy'the Chargcr fo the Bank whether
s ac‘tualiy or contmgem%\/, whetiﬁer directiv orindirectly, whéther salely or jointly with'any ather ”
persorand Whether as pnnclpal of surety, including, without | fmltatiﬁn all interest, discourit,
- eommission; fees charges and expenses and together with any matters re§a‘tmg toor arcs ng.
- in respect c‘ff thase mcmeys obhgatxoﬂs and §!ablht|es, '

: Pagé 3-



.Se»::urii‘y Assets means all. Assets of the Chargor i am; Of them wh;ch are tha subfact of. aﬁys-

h securxt\; crea’ted or expressed to be crea‘ted hv or ﬁursuaﬁt toihis Deeé

Securities ‘means. all stocks, _sha_r“es,. zﬁebeﬁture_s;_ dehen‘ture 5tc¢_k; '?oaf_i stock; bonds and-
securities issued by any person {other than the-Chargor) and all other investments (as listet i
Part i} of Schadule 2 tothe: Fmaﬁcza% Servsces and Markets Act 2000} including a§ ghta and ;

) benefits ari smg and alf money payabi Hy fespett of them, whether by way of CONVersitn,
. redemption, boius, aption, divi dend, intefést or . otherw ise (including in all subsidiary”
.under?:a&:mgs gt the: cert:ﬂcates for whlch are naw or in the fu’fure cfapcsited w;th -or e the :

- brderofthe B_ank.or.whlc_h if lincertificated are heldinan escrow of Gther account in the favour

of the Bank or-held #h the Bank's name orin the A3me of a nc?nine"e to the order of the Bank),

Security !htér&s’f m’ééhs’ any mbrtgézgé charge, pledge, hen assxgﬂment encumbrance, ﬂg?&t
of et off -or securaty interest whatsoever, Howsoever - treated or af iing oy ary other

agreement; arrang_ement of court orderHaving substaniially the same ecoromic effect 45 the:

foregoing:

.Sesi:ritﬁpf_ﬁaﬂ”rﬁéaﬁs. _fhe'peréad_"beg"ihné{ag ori the dafgé'_(}f this Deed and ending "c_'m_'_'t%ae date
‘on which the Bank is satisfied that alf Sécuréd'Obtigaﬂms frave. bieen unconditionally and.
: trr‘evocab!y pa id aﬂd dscharged in full and all facmttes made avallable by t%ae Bank tz} the
_Chargm have been cancel!ed

St affﬂmwﬁi’ 'has th’e 'mean%hg'giveh to %t:i%} _CIauSé 2.3.-1 .{Sét bff}; -

, Subsidiary mear;s -8 subssdzaz’y unéertakmg within the meaﬂmg of sect fon 1162 mf the 3

'CompamesAct 2006, and

.T_ransferee_ has.the.meaﬂing given to'it in Ciause 251 { Transfer aid disclosure).

Interprétation

Ihthis Deéd, exceptwhere the context otherwise requiresy :

li} . refererices to the Bank include réferences to‘any of its riominiees, dgents; Delegates,
' suctessors in title and 'p'e'?mitt'éd assigns-and transferess and 'réferentés tothe Ch‘ar‘gbr'_ _
Jinclude . referemes to theif respec{we SUCCEsSOTS m tlile and permltted assxgns aﬂd

: transferees

Sy winding .-u;;f.m;‘%’ud-es'---any' winding Up, reconstruction, administration, dissolution, -

liquidation, ﬁb_aréi’cc‘.up'tty ard a"n_y_ana'Idgé'usf:pmée'cﬁjre or step undér"a:ny ._a:i_ﬁp?icﬁain'le faw:

iy referentes ta any deed mstrumerﬂ: cemflcate agreement ot contraf;’r (mclud ing th

.Deed) of & provision: theraof shall be const;fued as-a reference to that deed; mstrument
certificate; agreement or contract or pmv siori as from time ta ti me vaﬁecﬁ Hovated;
amended sup@!emented af replaced (howeverfundamenta” ) :

iy expressaons importing. t§1e singufar shall nc%ude iI:he plurai anci vice versa and wards -

: demtmg Aty gendea inc ude a! geﬁdens

: _{?ég_ﬁ #



v '_..'eeferences to anv s’fatutﬁ of ci:her Iegls§a‘i:we pravision shiall ing ude any 5Zatutory Dr._ .

legislative modtﬁcatmn re- enactmeﬁt ar iy subststut:oﬂ of such-statute or pmvnsnon K
~and, wiﬂera applitab &, dny equsvaieﬂt statute of [eg;s%amn i ahother jUFIEdIC’UE}ﬁ

{vi) e 't%me 'czf’:'é:_iay- isa re'fe'r'anse-_to L‘x’:mdfon’csfm'e; 'ahc?.

it :references m # perscm shall t}e comstried dsa reference o any ingi wdual f;rm wmpany,

Lz

corgoration, govemment state o agency. of a state or arny BSSQC!ETIDH “trust, joint’ :
venture, consomum @armershxp or m:her Eptity (whether G it hawng separate legal
- nersonaiity)

The headings in this 'D'e__e:'d atefareass of reference only and shall not affect its intérpretation
 AGREEMIENT TO BAY.

The Chargor, as prirmary ol gor.and not merely s _sa'r‘e't"v;-s‘c:\,{'er%"a-nté with the Bank that it will
pay or discharge o detnand the Seclired Dbligations or the date(s) on which such Secured:

Obligati jonis are expressed 0. become due am;f i the manner’ ptovi ded fof in the documant. -

“undef whlch hablilty farsuch: Segured Dbi gahons arises.

Default interest on tﬁe S.ecu_'red':Qb!ig’aﬁqﬁé;-shél!'ac‘girue in_?es_péc’é of any overdue smount
from its due dat:"e_'q%_', in the case of ary cost, charge; toss, liability, expense and other af_ﬁdun’t
“reférrad to i Clatise 22 (Expenses and Indemunities) frori the date such amount was expended,
‘paid or debitad on acéodnt by the Bank {(without t’hé'hecﬁess*iiy'of any demand being made for

payment therenf}, in each case, up to the date of actual. payment (both before anid after

- judgment) at the Defauit Rate, Aﬁy defauit friterest acc:rumg um:ier this paragraph- shall be.

xmmed[ateiy_payable by the Chargm ofi demmand by the Bank. Unless otherwise ag?eedj s_Ls_ch _

defauit-interest fff'{ehp'aici) will be compotinded-with the rejevarit overdue amount or cost, o
-é:ha%'ge lose, habmty, expanse and other amount; refarred tc i C!ause 22 {Expenses dnd

. _Indemmtfes) ona munth!y basis hut wﬂl remain lmmed;aieiy due and payatﬂ

-

Al security created by the Chatgor under this Clatise 3 is:

'_{a}

)

: t‘i’é-i;xa{;*fs .

‘General

: :ctsﬂt'ihuing'.seéu vity for the payh'mn%'a%i-d_'éi_s:ha'rge=bf' the Sé_tu'r.eé"{j.bfigét'ioﬁs';'f
g{anted wvch ful% e guarantee

granted H respect mf all the 1i ght title and: mterest (rf any} present anci future eft"ie Ciﬁargor
inandtothe re fevant Secur;tv Asset; aﬂd o '

granted i h.fé_vbur-of the Bank. .
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(a ) -
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Fi)ﬁ&ﬁ tﬁa rges e

_'Tﬁ'e.l..f_hér_gar t:bafges by w.éy‘ dfﬁﬁt jfixe’cj.'c_h_a rg.ei -

alt L__ah'd. .i_r'x_fingﬁ.énd. a"h’c_ﬁ-:Wa.l'es rﬁgw?.ves;téd"in it and nc% rag:istéreci.é-t i:ﬁe__-Lz’mé.f!. Régistriv:-
'..z.aH-Laﬁtf 'iniE:‘"ig"l.a'h_d.-.%a:hd W-g’%e"g-m;\}v vested ih_i:t“éh'ci ;ﬁe'"gis%_;e'réd st the ;_,a'h_d Registry; |

all f_i.‘lt_h.ér' Land \.ﬁhi'c.:h'.i_s HOW, ar i'n"th_e.fﬁturéﬁb’étﬁm_&s;'it-'s'pi'.'{;rpe'rty_.;.- o

- (t6 the extentithat they are fot Land) all plant; machinery, computers, vehicles, 6ffice or other -

: equ'&pméﬁt now arin the future owred by it and its interest ifv any plant, machinery, -

coriputers; vehicles, office or other eguipment in its posse‘ssiér‘é'{but excl ﬁdih'g'éhy for the time
‘being part of-its Stocksins trade or wark-m pmgress) and t?le beneﬁt of 3l comracts licences B

and warraniies relating io: them;: .

- (*{o the extent Aot vaE dly and effectweiv asmgr&ed purmant to Clause 3, 3la ) {A'sésighhﬁéﬁ’t)' '
helow) alf Rental icome ahd the benefit tathe Chargor of aH pther rlg?zts and claims to which
‘the Chargor s now or may i the future become entitied in re atlcm tothe Land, mcludmg (but
nat hmsfed ta) all- ﬁghts and claims of the- Chargbr agamst all persoﬁs who now are or have:

beeﬂ or may bacome fessees, sub-lessees, licensees of occup!ers of any Land and all a:hargors

and surehes for ‘%he cbﬂgatlcns of such ;Jersorzs
_a']"l' Securities;”

“thie [nsUrante Contracts. to’géthér’ with: aff’ 'r'*i'g'ifs'ts' and iriterest in-the insuiance Contracts
: {mcludmg the benefit of all claims arising and, to the extent riot vali diy and effect] vely as:;lgned'-
'purauant to Clause 3 3. (Assrgnment) below all momes payab!e urider them),

"3l of its present and future goodwili;

- all of its present.and future uncalled capital;
il of its present éhd:é?utu'ré'int'e‘?l_ec‘tua‘i Property ._R'sig'hts;.

. _'all trade secrets, confi dential mfarmatmn ahd ?cnc}w how owned oF angoved by it viow or if the o

: future i any mart Gfthe wor id:

B aII at?zer tiebts now Bt i the future ow;ng ta it save for thcse ansmg on ﬂuctuatmg aczounts.

with assac:ates (as defmecﬁ m 5e€t|(§n 345 ofthe Ccmpansﬁs Act 2006)

‘afiof ité present and futire ﬂght t|tle beneﬁt aﬁd mterest in and to each Fmec% Charge Accuum- '
“and each relate&;:i Deposlt aﬂd

‘the behéﬁ’t o’f all i'rés‘cr'timén'ts' gﬁaréh‘{ée's 'éhar‘g-es,' pledges-and other rights ﬁow oi"' iithe
ﬂzture aval@abie toit as securltv in. ?espeaﬁt of any‘ Asset itse fsul:};ect toa fixed charge in favaur- e
‘of the Bank: ' '



33 Assigﬁment -
The Chargor sssigns-and agrees to assign all of lts right, title, estate anid other interests in and tor

{ap = the. Rer’ztal iﬁ'c‘dme and the benefit to the € Rargar of'aél' sther rights and claims to w'!ﬁi"c*;} the
- Chargor is now or may i ’the futiire hecore ent:t%ed iriralation to the Land includinig: {i:xu*{ ot
. hm ted to) 5l ghts and clairis of the Chargar agamsz all persong ‘who fiow are of have heer:
oF may hec;ﬁme lesseas, sub- -lessees, _Ezcer‘zsees or: Gccupxers of-any Land_and all chargorsand-
sureties for the obiigations of such persans;

- {b) - the benefit of alt gué'r-a:ﬁ'tees warranties and rép'r"eseﬁntat"ﬁns-'g‘\zen or miade by and any l‘iglwts'

.o;’ remedies against all or any pmfessmnai advisors now or atanytime engaged by the Chargmr-‘
- inrelation to- any Land and the mianafdcturers, suppliers or installers of alt plant, wiachinery,
“fixtures, fittings and cher equipment nowor from time o time in the huildings erected orte’
. he drected on :'ah'\,""L"a‘mf and aty cther person, firm’ o company now oF Tram tirhe. to time.
“gnder contract with ar under 3 ity lo the Chargor Fid the benefit-of a i aums reccverad in- -
E any proce&dmgs agamst all or sy of auch persans; ' '

--.(:E_} C the beneft Gf atl F’mperty Agreements and the proceeds of any clalm award or ;udgement' :

aﬂsmg out mf a&y Property Agresment ar;d a%i sums. patd or payable ta the C:hargor under-ar 1
: respact of-any Property Agreemen‘t

' (d) ' 'e_a{_:h_ Assi’gﬁe‘c’i A.ﬁcouht a'ncé--'a]l-related'ﬁ}epc{}s’ﬁ:sj" _

: (e) (totha exient fhat aﬂy n?e”ectuai Pr{}perty R:ghts aretiot ca;ﬁabfe af bemg charged pursua{;t

g Clause 3.2 (Fixed r:harges) whether bv reason of fack of ahy third ]:;arty i:{:mserzt which s
-'rer:;urred af ot?&erwme} lts right; title and mte{est {if-any)in. and ta any and alt damages :

'-compensat;cn remu%’iera%mn prc}fzt rént, fees, myait:es ar i ncume which it may derive fmm'
such intetlectual Pregmrty nghts or: fue awarded or-entitféd to i respect of such inteilectua :

Froperty Rnghts and -

S anysume paya’b’l-@-t-o’iit' p'ur'su"a_ht %d-:a‘s;g'\;/_.I:h'é'u“r';é'z_:e’iohtr'a@;_,'_
- grovided that nothing in -th‘isﬁ’t’iiéu:_s_e 3.3 shall constitute the Bark asa ﬁwrtgégéé it passession.
34 = _’Fiﬁéting_c.has‘jg”es

(a) ‘Thies Chargsr charges by way of ﬁrst fieatmg charge all fts preseﬂt ar;d future Uﬂdertakmg and'

- Assets Gf Whatever type and wherever Iucated

by The 'fma-ting cha'rgé_t_r_é_a_tei:l by_-th_e t:'h'ar'gi:j_f 'u'mie'{'C'!a'as_é% 3.4(a) abiove shall be deferred in poinit -

of priority to all other security or security interests created under or pursuant to this Deed.

G - The fléétih_g. .c}z'é'rgé'c:réa'.teci by fhe {.:-hé.r'go'r dnder Clause '3.4{3}-”3?;0\;945'3 “qualifying ﬂaétﬁing :

tharge” for the purposes of paragraph 14(2)(a) of Schedule BI to the Insolvency Act 1986. -
-'(mmrpe{ated iay Schedule 16 of the Enterprlse Act 2%3(32) ?aragraph 140t Scheduie Blofthe
Iase?vemy Act 1955 shiall appiy tﬂ} this Qeed ' :
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35

' : Ct:‘ngrsim hf'f!ﬁétihg-thafﬁés .

-Sy fitice: Subject tc the nmivency Ac‘t 1’985 the Bank may b\i nat ite. 'm thHe Chargﬂr canvert .
* the floating charges. created by this Deed intg fixetl charges as regards all or any of the
'Chargor s A-sseis _S_pECIerd in the notice at any time; At any-time after the flo?tih‘g charges
created by, this Deed have been. -:;c:umr'e“r;ted‘ 6 fixed charges, the -s_ar;k ‘may by notice,”

subsequently reconvert it into a floating charge by notice i writing.

" Aitormatic tonversion: 'Sub'jé'a.:t' to-the insolvency Act 1986 and Clause 3.5(¢) (Mordtorium)
"be O, ’{he Hloatirg charges createé by Fhis Deed’ s?mai Hin-addit {m 10 t?se circurnstances in

hich the same W|§§ occurunder geraral Iaw) automa’clcaﬂy be (:{mverted (WIthout any noti ce) :

into fixed chaz’ges ovet the Assets rights an propertv of the Chargor:

0y "m‘h-Zthé-.tmn‘VEr‘iing"df-an'y'f'MEe{in'g of jth'e-mtémbers. or ;_iir‘étt‘c;‘r‘s ‘of the Chérgof"lo -

. -z_:‘on"si:{:ier.a resolition to wind 'up.th'e Chargot or put the Ch‘a'rgor.'intﬁ adrministration; .~

={iiy Cond resolut o bemg p&ssed o an orcier i':remg made for thé-winding u;::r, dISSB atmn,. :

:adrmmstratson or re- crgamsat;on of the Cixargor

-(%ii}" ol the apgointment of & hc;uudamr of. ah admmrstratczr {whethar out c:;f caurt ar’ .

_ 'othérwme} to the Lhargar

_ (h}) - en any persoﬁ Ievymg or attemptlag to Ievv any dls‘h’ess, Exer:utmﬂ or trther pmcess.'. .

__'agamst any Secur:ty ﬂ\ssei’s of the Chargcr

LN E on the {Ihargar ceasmg to carr’y o busmess ot e substanval part of :t or ceasmg ta be-

2 gomg cancern

. {vi} -on the Chargsf stopging makmg payments to itS cred;tors oF glvmg Aotice 1o cracﬁitors' :

‘that it mtends to stop. payment}

B Vi o1y 't'h_é.'c'%i-a rgor -éi‘eét’%n'g. Gr at’%ﬁn‘.’ipﬁngfia-crea{e atrust over any of the Security Assets;:

iy onthe Rolder-of any other Security. 1‘ﬂtéré'st'whéthér“réﬁléing in priority to or pri-

pssi w;th or af’ter the tharges and secutity cotitained i this Deed or the: Chargor'_ §
appam‘tmg, requestmg the “appointiient of;.@n admm:strator r-m acﬁmmlstratlve
- reediver, _fecewer_, manager or réceiver and mar&ager_s_;z resgect of th_e {i_hargor_ or

ik aﬂy # oatmg z:harge granted by tbe C%’zargof i:o any other parson crysta!hsmg for arﬁy '

reason wh atsmever

: Ntarawﬂum the ﬂoatmg charges created pijrsuant to Clause 3. 4 (F!satmg r:harges) may nr.:t.
' %:ia canverteé mts fixed tharges solely by reasar’z ofr:

Uy - the _abtainiﬁ_g of a mmtmaam;_gr :
(ii)' o ahvtﬁing. done wi't?'s- a view io abta'ini'hg'"a ﬁ’zo'_ratu_ri'urﬁ,

~und e-r.Schéd.die-_Ai_ '{_jf-“f:he_énéolvenc\,‘?:ﬂi'ct. 1986, -
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ET R !mﬁﬁé d;:m:‘éaﬁénés--af die
E T?ie cauenanﬁs set Gut iy sectmﬂs 3(1}; ( ) N and 62 } of the Law of Progerty {i\/’issr:eélaﬁeaus Pm\t Sim%s}j
Act. 1994 will not extend to: Clauses 3.2° (Fived charges) 3.3 (ASngnmenr) and 3.4 (Floating cﬁarges)
_above. It shall be implidd in Fespect of Clabises 3.2 (Fixed r:hi::rgtas) 3 (Ass:gnment) and 3.4 (Floating
" charges) above that the Chafgcr is diSpr}smg of ‘the Security . Assets free from all charges am:l-"
-encumbrances. (whether monetary oF nof) and from all- “other rug%ﬁs exermsable by é:hxrd pames
- (including Yisbilities imposed dnd rights tonferred by or under dny enaciment). '

37 Dwnership

The Chargor is the legal and beneficial owner of, and has good and marketable title to, its Security -
“Assets, in gath case; free from Serut ty {other than that cfea’ced by Qr pursuan‘r 16 this Deed) and o

< restrmtlans and onerpus covenants.
A, DELERY OF néctsﬁnm?s.c}s TITLE AND REGISTRATION |

T The Chiargarshali on the date of this DE‘é‘d.{.Tj.E?'“'\fé?”.'fdf‘ pfcturé delivérv) t'o't'hs:'Baﬂk'of and'th'e--'
_ Bankshall be arititled to hold and retain durmg the Security Period, all deeds, certificates and:
other documents of title. rétating to the wropeﬁ:y chafged ;aursuar@t tor this Deed: {mcluﬂmg any
!ease ar ifcences re!atmg toit) where originals’ i:hereaf are rzat rec;izlred to be reg istered,

AT The Ch_argozﬁ' shall at-afiy time Es-required 'b_y‘ the Bank exectite and deliver to'the Ean'i<'éhy'- :
' _ &aéum'eréts; and transfers to r_;é)n’st'-itute ot perf'ec’c an-equitable or legal charge or #pledge (at
the Bank's option) averany Securities, éﬂ"ﬂiudiégUn‘cer%’iﬁcated Securities 'Mthin 'é;r';y clearing,
transfer, sett!ement arid/or depo& Hory: &ystem and give any thtI’UCi’lOi’%S and take any aet;o;*zs-’ _ .
' -ti’ie Bank may requn‘e i:o ac?ﬂeve thls :

43 The tha'rgo'r sha’ﬁ if r'e‘qU'estéd i’jY th'e"B'ara%c' axecute all such documents and do all acts that
‘the Bank may. reasmably require to récord the. interest of the Bankin any regrsters fe%atmg o
.any feglstereﬁ intei!ectuai Property Rig%’;ts :

Codds The Ch'&rgor undertak‘es-ta ma’k@ar p’fdcjﬂréth‘ét'théré i5 h’w.a'dé 7 due ép’;}l'iﬁat'on tb"'t'h'e Lé‘r‘t‘d"
: Registry in respect of any Landthatis. reglsierecﬁ ar&d (Wit%a the: Chargor 5 mnsem as pmpnemr L
m‘ the reievant reglstered estate): '

{;i}. : tc’y-_ente_'r';; _rés‘t‘ri_ction inthe Fdllmwiﬂg Z%fér_'ms': oh'tj'hé-'r'eéévant}'ﬁégister of title:
- iNo disposition of the regf;ét_éréd -és_tfdigé. by the 'pmpﬁetérpf' the régistéred estate or by the
_ praprietor of any registered-charge, not-being a-charge registered before the eniry of this.
o festriction, i to be reg:ster@d without g written consent sighed by fhe pmpr:etcrr for the tirme -

beiny of the. charge in the debenture dated[ R famar of Barffays Sank PLC s
're_ferred ro i fhe charges reg;sterar fhe:r mﬁueyﬁﬂcer am:l ' : :

(b} tq é_nt'ér-é?'; obiigatiéﬂ tafrﬁake fu‘r’t&ér ad\fa'm:‘esi.'nﬂ'the“ré!evaht register of title: _
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4.6

47

CEA

52

5.3

The Chargor cartifies, taztﬁe"'l;aﬁd Registry that the Security Interest created under or purstiant.
- to this Deed does not coﬂtravene any.of the provisions of the memaraz‘sdum ar artmies of
. aasamatian or otiﬁer {:onst:tutwe doeiments mf the ihargm '

. The C’H‘argor shaii if requested by the Bank, execute and d"e!'i'\f'er o the- pra}v%d’e'i‘ of éhy"
insufante Cohtracts; such nonces and other documents as ihe Bank may reasonab y requ;re i
- relation to the ass;gﬁment by wav of security ' :

insirance Contra{:t without the p| ior Wrx‘iten consent o’f the Bank, -

Nmt‘cé OF ACCOUNT 'S'E{:'umf-\? :

The Chargor shall, of the request of the Bank following the service of a default notice ot
- Following: any fatlire'tt pay any’ of the Secured Ohbli gataoﬁs when they fall due; deliver to the-
Bank (of procure the dehvery i a'Notice zaf Aecouint Secunt\/ du!v executed by, or O behalf
N of- the Chargor In: respeat of the- Accounts held with any bank; building somety, Sinancial
: ";z;%:'wtmn or other perszm {other than the Bank) {if any) and the related Daposrts ard’ tha

Chargor shal! uge-all reasanab?e endeavours tor procure frcm zhe rec;plemt of 5&5?; I\imi:mf: ‘of
Acéourst Securl‘{\/ an ackmwledgemeﬁt h tiwe form set ﬁut in-therein '

' Rz'sais UﬁEDEﬁ'ﬁEEUﬁETIES..

- Unless and until this beed bei’:ﬁﬁéesjehmfcﬁea%ﬁfa or the Bank dir'ectS'ﬁihéEWise:"

Call votmg anc% cther r:ghts zmd pmwers dttached tc: ar’ conferred ﬁpon tha Sewrit es shall
: csntmue t5 be exemsecé by the Chargcr for solonz a5 it remains thezr tegistered-owner; am:l

" The {;“hargor unéertakes not ‘to amend vary o Wat\le the i’erms arid conditi [ong ;’elat;ng todny

“The execution of this Deed by the Chiargor and the Bank shall constitute notice to the Barkof -
- the security created over sach Fixed Charge Aceaunt and sach related Depusit,

8 all and ahy. cash dividends’ pald in respect of the Secuﬂt;es or any of them recewec} by the 8ahk .
" {orits Homi nee) shall be feleaseci torthe Charg{}r '

: the Bani: W|§I w?&ere it (or ifs-romings) s reglstered a3 holder of the Secdrities, exercsse all’ -
yoting and other r;ghts ahd pcwars attached torthe Secur tles, a5 the Chargor may froi time-
o time i WHtINg. reasonably direct- {and in the absence of such: mstmﬁtaores the Bank, oS

nominee, shall not exercise arw such rights} and the. Bank half mstm{t any ncmmee fer the- :

';t:me ‘being regls*:ered as holder of the Securities atcmdmgly
At 'a'njy't‘%m_e{ and 'F?o‘mft’im'e to_"timé:aftér't’h-’i_s;'tie'ed téécém_esehfqrceé'béé or th e'._gsfi!{_:tﬁ:re.cfs.:'_.

_ all én‘cil‘ E:m\).._'di_\jfi.deﬂ_ds" and other distributions accruing on-or -da’rivih_g.f?c‘mj the Securities.
{netwithstanding that they may have accrued inrespect ofan earlier period), including without
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5.3

- m!ta‘tmn aH mcmey gzayabEe ir respeat af them wﬁethef by Way of conversion, redem;ﬁt cm
bonus, thion dividend, interest or ﬂ%herwsSe shally

iy . 'i-f n_&_céi'v’e’d hy the Ci‘zarg_m'_(cjr.al'w.hc;m%nee of it), be held on trust for the Bank ard (if

- réq_ue’.sted. by.t"he' Bank] i:ﬁmédiateéy be paid and t’réné?’erred tor the Bank; and' L

= {ii) . whgn aind iF rece ved bv the Bank {ar s Homines) shiall fczrm part of the Sewr tiss
.and be Helef by the Bank on the terms of this Deed as add;tmna! secu%ty {ard; if cash i o

b pa:d into's ash ca!%aterai deposit account and may be dpplied by the Bank at aﬁy'
“fifne and From fime 1o fime . thereafte;’ it or ;‘:awards thé- dlssharge f;)f the Secired. -
'Dbhgatmns asthe- Bani«: thmécs ﬂt)

L 'f'ciidw{hg-the Batk serving 'ﬂ_nt‘i'ce m}-th‘é '(;?%'a'rgor., the Bank fidy from time to -t?jm'e E‘kérci’sé‘
{and may from time to timie difect the exerdise :6f)al_l'\_fcﬁhg-a_nd' other rights and powers (by-
“statute or otherwise) attached to or conferred onthie Securities in such manner as the Bank
(inits reasonable discretion) thitiks fit and the Chargor shall, and shall protufe that any

Hoiminee of the Chargor shall, comply with any stich directions of the Bank. For the avoidante -
of doubt, until such time as the Bank taices any stepg te exercise gy mtmg ot other rights snd

powers. attaﬁhed totrconferred on the Secur t:es all such rlghi's and powers shall remair with

the Chargar and

the_i:harger_ shall tand shall procure that any namineé of it _sl%a!!}, i'f:_re'q.Li%r'ed bythe B'zmié.,_ .égree- -

“to accept short rs‘otitéfc‘r and to-attend il of any meetings of class meetings of the holders of -

the Securities; to a;npai'nt:: proxies and exercise all vc'ﬁ"t'%ﬁg'aﬁd other rights and powers, which

“may atany. titne be exerci isable by the ho?ders of the Secz.ir ties ES the Bank may frmm tlme o

tirie divect,

: The nghts and powers attached toor conferred upczn the Securities shall “for the purposes Gf :

Ciause &.2{b) above, include: (Wuthout limi tatmn} all powérs given to trusteeg by the Trustée
Act 2000 i respect of sacurities: sub;est to artrist and shall be exerclsab e wnthout ariy. need

- far any further consentor authority of the Chargor..
REPRESENTATIONS
The Chargar represents and warrants that:

Lot Kas full power and authun’{y and is! legaliy empowemd to enter mto ’thls Seed ar;d to gram‘.'
-securaty aver the Sefurity Assats on: the terms set out hereir; - : '
it h‘és ta ke;‘s'-a-ll nec'essar'\] 'éx'c:ﬁé}-ﬂ's '{ihcfu'd'i'ﬁg ?c'o'rp'm"ate aﬁt’ans) to stuthorise the ateeptance of
dnd the exeréise of its rights untler thls Deed and the perforiiance: ofits Gblxgatmm Léhdez“ this:

o Deed arid gll othey dscumerzts to be entes‘ecé into by tin cmnectmn herewuth

'there is no !ega! o ﬁther res?r ctu:m ot lis abrlity Hl enter H’ltD and perform ite aldi gatlc}ﬁs o

respect of this Deed eludi ing that such srry or perfﬂrmance witl ot constitute a breach t}?z__

©any law, regula‘tfon or official directive to which itis: SUbJECt ar ary agreemeﬁt by which it is.

T hound;
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_{_'d')_ - this Deed will be valid, hinding and enforceable in a.'ci:o"rda_z}"cé with its terms;
{:Lé}' . :naétha’r the Ch‘argé‘r nor aﬁy.-a‘f'ifs afﬁ?%ates-i’s gither:

- i) : hstec% oris owned of CGE’%UO Ied dl?ECt v of i ﬂdsz’ect Vi by any perscn wh c%z i5 4 5ted G
- an SHN List; or-. :

: '_('i_i'}"__ facated Grgani sed or remdem: i muntry whmh is the sut:;ject sf saﬁct;ons E}y ai’w

Autharity,

Rt R 'nd Secur'it'y'"I'%*%'terést'(dt"ﬁ'er”thah 'th'e'Sef:ﬂrity Ihtér’é's‘ts' created af ex}i&i‘egééd to becreated by
o pursuar;t tathis: Deed} exists on; ‘ovérorin re!atmn i ahy of the Seturlty Assets at the date
of thss Deed '

' [C1 'a'ny'.séc.uriity Aéée‘%s_- in 'the_fo'?m--r;f Securities are fully paid and not subject t_o‘_énvfépfiéri-zta:'

prrchizse or similar Hghts. The constitutional documents of coumi.?an'ﬁswhose Sec’urﬁieg are
subject to ‘the SECurity credted by this Deed da rotand could not restrz{:t orinhibi any fransfer
-ofthose Secuntles oh creati on oF eﬁforcement 4f the Secunty? and

B {H) “no warnmg notlce or’ restrcc{lons natzce” {as deﬂneé in Clause 102y Gf 5chedu§e lB of the
. ~Comparies Act 2{){!6) has ber:m issued inrespect of allor any pazt {ﬁ" t?ze See:umtles

:Eaz:h m"the above’ z‘egnresentat oy (excludxr’ig those set oat in'ct auses 7. 1{ ) az’zd 7 1(g)) il be correct -
~and ccmpized with frall respeats at all times dufing the Securzty Perlod agif repe&ted by referenﬂe tc}- -
t?;e then exxst ing cimums%‘ances

g GEN‘E&AL U!\éaénmkwss :
“The Chargor und éitakes to procure thiat:
(&) it shall riot miake 'a"n_'y:r;;;ate'ri& e:‘h'a'hge ifi thee .s__cd;ﬁé' ot 'hath?é of its b'usiriess;

SN 1) ER i the Chargor s partﬂersh;p, i shali nohfy the Barsk m Wr;tmg lmmedsately af aty f:hange i
- the friémbef ship of the partnersh;p Wheﬂwer possi hle such notification shail be given in
' advaﬁce t:sf stich change, ahd :

fep ki theic&a'rg_c-r'_ comprises ofe E}r:hﬁbf.’é tfrustees, the Chargor 5hail giveto thie Banknot lessthan
28 days' priof written notice 6f the z’:’zi’bgﬁﬁ'ﬁé tetirement of any' 'tr{j:st'e'e or the appointment of :
' @iy rew trustee (whzch shaél rot: he effected without the prior. written consent of the Baﬂk}" §
and shall notify the Bank in wntmg, immediately Upon-the dea?h of any trustee brthe. @
“ i ssalution aof any firmor: corporatlsn aﬂtmg a8 trustee '

- Emmmmaw AnoAccess.
81 The Chargor: shall from time ta time 'oﬁ‘ Feruest by the Bank; ';jré\;fi&é tﬁé Banle with such -
' _'mformmmn and documen%amn asthi Bank ray. reasonabfy requwe relat;ng to the Secus‘ltv

Assets and its comphance Wlth the ‘terms of thls Deed

o §2 - The Ci’;argo%’ shall permlt the- Bahk its repfesentativeﬂ, prafessmnal advisers anc% cantractars :
I .. frew access at all reasc}nabie tirmes anci o reasaﬁable notice to inspect thsa Se{;afrty Aﬁsei:s
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{including, w'theut %%rm’{atscm far the purpcses of cmndactmg & va%uatm of t?&e Secur;ty-

-Asse‘ts)

The Chargo; shali pmmptly m;tn‘y the E%ank Df arzy §;tzgat|m &rbltratmn or admmtstratwa“
pmceedmgs commenced ‘pending or threa*{eﬁed agamst it or ar;y of its Sﬁb&léiﬁf%es ar ary’
other even‘{ wh;ch is reasonab \a hke!\; Yo adverseiy affect the value of o’cherwxse depreciate, :

' -lmpazr af prEJud ice any. serur(ty Asset or: reguit in the secunty created by this Deed becc&mmg ¥

enforceabie

. -PHIGRITY OF CHARGES

Ay, miorigage, assighiment, fixed charge or other ﬁxe‘d'seﬁﬁ?‘ty'the Chargor treates in the -
Ban?s favnur, il have. przanty bysy the ﬂoatmg ci’zarge r_reateﬁ by Clause 3.4 (F}oatiﬂg :

"charges) unless the Banlc states otheru\flse
Any debéa‘tur‘es, H'SS'?gF":FnEh'{y maft"g‘égewr charges (fixed or floating] which fhe Chargor
- ‘ereatés in the future (except those in the Bank's favour) shall be expressed 1o be subject ta- .
~this Deed ahd shall rarik inordar of 'pr’iéri"t'y behind the security created pursiant to this Deed.

' COLLECTION OF RECEIVABLES

- The Chargor shall collect and realise all Receivables and immediately on receipt pay all monay

which it rece ivesin respect of them infothe Chargor s bank account with the Bank, ot irto anhy
other account sgjecif;ed by the Rarik ancﬁ notified in wr;‘{mg tathe Cbargcr (whrf:h s"aay inciude.

an account held witha member of the-Barclays. Graup} ireach case on such terms as the Bank

may dtrect Pending that payment, the Chargdr will i’mid a I roney so received upt}n trust far _
the Bank, separate f from s own money: The Chargor may m}t without primf written consemt '

-'chéé"ge, factor, di scount; assign, pﬂstpone subordinate or waive ité rights in respect r}f ary.
- Rer:ewab%e infavaur of: az'zy gther person {other than the aank) or pwgmrt to da 50, '

'If re(:gui'r'ed 'by the 'Bank 't'h‘e" C’h‘;’ar’g’dr 'sh'aﬁ' serve r';otice' 'in s:ui:h 'f’err"‘n' a’s the 'Ba‘ni& may -
s’eascmably requwe} on the gecount bank (;f not the: Bank) of t?ze secufity constitutad by th:s'

“Desd.

Ifa credat balaﬂce grany accaurzt of the Chargor with-any member of ’ciwe Barclays Group "

mcludes pro::eecis ‘of Receivablas credited or transferred to that account; that member of ths

Barclays Group has an @bsolute discretion whether to permit or refuse to permit the Chargor
o ut"li'se'o'r'Wifhﬂr'aW't'h'a't credit balance and that member of the Barclays Group may in its

sole diseretion at any tie trapsfer. all or. any part of that credit ba!ance to any other acccum‘.

of the Chargor with that member of the Barclays Group, orte a suspense Accolnt apened far .
the purposes of- ho!c%mg or rea%ssmg suth funds, orin reductloﬁ of any aatstandsng Secured’:

Obi:gahons

I jéhe Bank' foleases, waives or postpones i’té.r'i:ghté %h_.s’esp‘éc{i of any: Receivables fc_jr tha
*purpose of enabling the Chargor to factor, discount or otherwise sell them to the Bank or toa

ﬁ;ird- party, the charges created by this Deed will in all ather _reép_ecté"remai%a' infult force and:-

__éf__féct.-_ I particular, all amounts dué ta the Chargor from the Bank or the third party and any. -

Receivables ré«'assfgheﬁ'cir dusto be ra~a'ssi'g'a’%ed'td the Chatgor will be subject "é_déﬁé relevant
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33

- fixed charge cietan!ed in Clause 3.2 (Frxed charges) sub;ect Di’ii‘yf to any defences of rlghts af -
retention of set off whlch the Bank ot the ?I’nrd party may have aga instthe ﬁharg&r :
~COVENANTS s_m*ﬂ&ﬁ 70 LAND AND d}_'BEﬁ-AS&ETS--

. The Cﬁargbr’sha_éi_t

keep frs Land, plant; rﬁar':hi';"i_'ery; computers, vehicles, office or 6%?1e‘_r’_%3q§ipme_h‘t _éh-g"oéd and

su’i@stan’tia}fe;’zair and condition to th‘é_éat’isfa-c.tion' of the Bank: '

“perfarm and observe in all material respects all the' covenanis, conditions and stipulations
{whether as landlord or tenant) inany ledse, agreement for lease or othef right to occupy if:
Fespett of any of its Land and _sha_ti figt-do.or permit to:subsistany act or thing as a result of:
which @y such lease,. agreemert for lease or other right 1o oteupy ﬁ%a_v_bé subject to

'-'ciétérm.ina%in'r;i-{')r-'ﬁg_htOf'rewént?vl or forfei%ure..prior to t'i?'ué Ex;;iraéftmn of its terim; -

fiot at any: txme W%tisout the gmc:r wrutten consem nf ’the Bank sever o remave any of the

i xtures faorming partofits Land orany. of thi pl&ﬂt or maghinery {ather than stock intrade 0{

work in progressy on-arin.its Land, if- to do’ s would reasonably ke expected to have a;
. mateﬂa!ly adve;se effact ofthe value, saieab lity oruse of the Land or the enforceability of thig
Deed; :

'a:amplv w;th 3 I plan ng laws and regulatrons and the tarms fof aﬂy authansat;an i respect af' B

aﬂy such planning }awa and regu!atxerzs in each rase relatmg o any 0‘5 ts Land

bbtéiﬁ a‘nd Paintain in full Force é‘nd ef‘fect all Ehvirmhmentél'Ap'pm\'?a%s arz'ci erisure that the
husiness and/sr operat ong carried on at the Lard. comply inall respects with all Env;mnmerwtal
Laws and Environmental Approvals; :

. promptév an bewmmg aware of i inform t?‘ue Bank of any: Envnranmeﬂtal Cla i whichy has
- been made-oF threate;ﬁed apainst the: Chargor orahy oceupier of the Landorany Dfihe officers
T stithe Chargoriri their capacuty as such 5ettmg suttheaction awhich is to betaken with respac?:-'
- tothat Eh\nmnmentai Clalrri; and ' :

: _nomf\/ the Bank premptiy on becommg dware of any’ Envrrommenta% Contammatmr‘; atoor.
- broughtonto: the Land or circumstances Jikely to lead to Ervironmental: Cuntammatm;’i w%*flch: :

- rhight gwe rise to any Environmerital Clai im,-and take or procure the taking of all necessaf‘y-'
action to deal with, reriedy or refmove from the Land or ﬁrex}en*{jihe'%‘hcu'rs-i'o'?;-c_;f (as the case
may ) that Erviranmental Contamiination of. c'i'r‘cu';"nstémés“ likiely to féad to Envirotimental
Cgmammailcn 5625 to-prevent an Environrmerital Claim, endeavourmg alwavs to mini msse :

the c%aﬂger or-harm ansmg 1o the Enwronment

' ';l'"hé. Ch'arg‘u'i" shé!l:_;’m’tg _withéut ’tﬁh'e. B'aﬁk"sf pri{':r Wf?‘iteé consent:

grant or agree to gram (wi"iether i exerc;se cf o mdependentiy of any statutory pmwer) any-

lesse Dr tm’%anﬁy, .

- agree toany amendment or waiver orsurrenderof any lease or tenahcy;
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(0 N -cﬁ'mmencé- aﬁy'fc}i"feitum ;_:»'mc‘eéd"éhgs’ iﬁ-'réspeﬂt mf‘an_y':ieasé artén_&_ﬁc&;; :

oy part ww;h or sha%’e passess;on of CG%’“}fEF upz}n ariy persan. any wmmciual hz:er;fs ar right to'--'
’ i ‘oecuipy; : '
{ef . consent to any assi-gh-m’énfcf.‘a'ﬂ:\'/j_.fér;a'mt" s frterest L_}_nder-ahy lease or :%e_zh-s.;‘m:y;.. :
18 . .'ag_réé:ﬁj ;éijfiy"fe'n“t réi\?iéw-i’n respéc't.bf any Ie'a'se-.or' téh‘éntyj'dr* E
_:{g}_ - serve any notlce oh- any former feratit under any fease oF tenancy (Df any Chargmr of that -
foriner tehant} whi ih waulci enmie i tU g new lease OF tenarmy, in respect of all or any part’ Df _
its Land.

123 if thie Chargar fails .t_(-}-.mp;y:w;m any of the undertakings in this'f;ia'L'lsé'li, the Bahk {and its.
“agents and: contiactors) shall be entitled to:do such things as it con sidérs ér”e fecessary o
""" _ . desirable ts ;"emedy such failure, The Chargor shall ‘imimédiately on request by the Bank, pay
' - the costs and experises of the Bank (aﬂd its agems afd z_‘{mtlactarﬁ} incurred in éonhection:
with arzy ac:tloﬂ taken unciei' thss CIause 12
13, Abcounts
131 Na'ﬁfitatiﬁ:n and vafsmﬁ--
The Chargor shaH profoptly: deliver to the Ban% pr the date of this: Deed {ar‘id i any {:hahge ocaurs.

o thereafter on the date of such chaﬁge) ‘detaily of each: Assag;’ied Acmunt opeﬁed or mairitained by
B WIl?‘i anv bank bulidmg scclaty, fi nanclai mst:tution or {)ther ;Jemm

132 ﬁani&_ﬁghts '

Atany tirmne emd fram ’mme o time after this Deed becnmeﬁ eﬂforceable or: the Ban%c cilrects, the Bank_ '
- shall be entitled,; withuout mtlce big further demar;d o :

{a'}' - '-demand receive-and applv agamst the Secured bl gai:mr;s a%i and: arzy momes due amdef o
' ansmg out ofeach Accaunt {sncluri ng the ralated Deposn%s}

By 'e_xertise.iﬁ re'l'ajt?on_ i Eaﬂh Aceount all such 'r"ig}étsa's the Chargorwas then entitled to'exertise,
‘inrelation to such Atcount or might; but for the terms of this Deed, exercise; and. -

{c} ‘wiake any direction t:j'r-i'n:_s"tfut::ﬁp‘nj to any bank, buflding society, finaricial institution orother
- person at which ah Account is held, to give effect to this Clause 13.2. :

EEE _"-“Z"e?n‘i'ﬂs c’f-Acc’oun{s

Except w»th the Bank 5 pnog’ wntten consent and sab ect to Ciame 1"3 4 {Pamal maturzty) each F xed'
_ -€Zh3rge Ac:c:ourzt shall be manztamecﬁ ‘on theterms that ary rﬁlevaﬁt ijepc:snt shall mature o the eari
“ofs : :
fa) - thefirst time at Which: (i) there are no rém-ain%’n’g_.Se'su.red Qb!igations; s (i’%}.‘thé Bank ié_ribf.
under any-obligation-or fiability (actual or contingent) to make advances or provide other’
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financial gtm:ﬁmédaté_csn- which, if thade ar provided, would give rise to a’ny:__Sé_cur_e_cf
Obligatichs; and : ' S o o
(b} close of business in London on the date on which any of the Secured Obligations shall have.
' become dua and péyahle.az"jd‘ si’gaii nst' %‘iavé: beeri paid u-pcm béﬁ'o:mi'ng:m duie_ah’é'pavaﬁleg. :

cEG that at sucﬁ ‘ﬂme as any suc?; erédit baiance 5haﬂ mature {czr at’ any s e thereaﬂ‘er) the: Sank mayi
. @xercise i relation to that credit balance any rights of set off, cambmatmn or mnsollda{mﬁ to which -
‘the Bank may be entitled underthis Deed, any other-contract, of at faw.
134 - Partial maturity
- ondny day; any of the Secured Obligations betorne due and payable and have not been paid by close
- of busmess iy Londmn an the Same day, then Gnly 56 much of the Deposit’ from time to time on any'
CFived i:harge Actou nts sha!I mature a5 equals the amount of the Secured C}bhgatnor;s Wi’i!{‘.h hetame: _
. dUE‘ and ;aayable and had not been pal id by ciﬂse of blsiness on that day
-.13.5' = iht‘éi‘est énﬁﬁepbsit
[nterest shall accrie an sach Degos;t on- afw Fixed: Chafge ﬁ\ccaurats at such rates dnel I’:}e payab
such dates and zn such manmer a5 agreed by the par*{les from time to Him
136 'ﬁﬁs‘tritﬁvﬁsﬁﬁ me;;‘asits :
e -'The Chargw sha§£ prior to thns Deeé becommg em‘crc&able or uﬂ!esg the Bank otharw
B d{{GCtS, ha entttled toreceive, w:thdraw ar otherwsse t{ansfer any credit baiante fmrﬂ timeto ©
time on arry Accaﬁn‘t '
{b} - Atany time zind' frcm time to time after this Deed becomes enforceable or the Bank diretts,
“the t‘:harga; shall not e entit ed o Feceive; thhdraw or otherwise fransfer any Deposﬁ: from
“fimeto tl me on arsy Aecount: Except with the prior writtan conisent D?the Banl.
14, NEGATIVE PLspsg
141 “The Chargor shall nat, without the prior writter tonsentof the Bank:
e} create; :agirEe 16 Create of permit to exist any trust; interest of Qecurity liiterast (howsoever
' Fanking in po nt of pﬂerity) of any nattire: wha‘tso&ver (mclaé ing such as arises by operation of :
- law ar ahy-enactivent) i, over or affecti ng alt-ar any part of its Secun%y Assets;or)
o {by st_‘zbje“{:t to Ciéus‘;é 14 ?(b) be nw part with’ 'grar‘;t of enter ihto le’ase {'J'f' seii ' t:‘ansfer assign’
orotherwise dusgmse of {mclud;ﬁg by way of declaratxon of trust} altor: any ;Jart of its Seaurity' :
Ass&ﬂ:s or any lnt@rest inther or agree tG cio S, :
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45,

151

: _('a:-')_'_

153

Thi Chazgor uncfertakes {or the Ean%: ‘that savVE a5 ex;;res.ﬁiy peErmitted b\/ the Bank in wmzﬁg,-
it W;H not: '

_ "creafte ahy mortgags or any fixed ot flaating charge or t}%.hei"'sééuri'tv, over any of the Floating
~Charge Assets {whether ﬁavmg pntmty ovet, or ranking pori ,:n::gsu w;th or" subj&ct to; ‘the-
_fima‘txrig chatges created by th is Seecf), or”

' -.seH transfer, part wzth ar. dlspose of any ofthP Floatmg Charge Assets except hy way of saia 158
- ‘the ordinaty course of hisiness..

' :PséEssﬁvmas\i oF SEQUR:T‘#
Rulifg 6ff

i the Barik .}féteiveé_-n'o-tité-bf':any éu’bééquéht interest or Sécurity Interest af?ét‘th?g éhvaé_cu ﬁty"Asset'ﬁ -

the 'Bafék"ma'y' apet a EW a‘:tct)uht o accolints inrespect of the Q:h"a'rgcrk éhd if the Bank does.

ot open anew: account it sha I nevertheless b treated as it it had dohe so atthe %;lme when .
it had recewed the notic '

all payméhts made by the Ci"e'argor"’cé the Bank‘ after the Banl receives suck hotice, shall ba.

- tredited or'be treztéd as iwavmg been credited to its new accmunt and in no'circumstanices - o
- whatsoever shall such payments o;::erats? 1o fadice the amoum: due from the Chargor to the'

Banic at thetime when it had recelved the mtlce and

: [§ payments made by the Bank to the Chargor afted i:he Bank ?‘EEEIVES such ncmce shali be -

" {ieemed to-have been fivst fiade: out of any gayments last race ved ni‘ﬂ any account of the -
- Chargor with the Bank.

Réleaéé

o .If at any tlme ‘the Secured (}ijhgatlans shai! have Bedi paad si«md discharged in fult am:l the Bank has hi
. mmm;tmen’t t}bilgatmn oF liabifity of. aﬂy kmd (presant ot futgre, actual or- contmgerst} the Bank will
B at the racguest and cost: af: the £hargar re-assign the Secunty Assets to i:he Chargc;’ or ot%ﬁerwase

: _céns:harge the SECUFIW canstxtuted uriderthis’ Qeed '

153

 Retenition nf-ch'arggs:__ '

Notwithstanding Clause 15.2 (Release):

' {a} |

g if the: Bank shall have reasonable grounds for believing that the Chargor may be insolvent;
Bankrupt or unable to pay its debts as and when t%zey-fail_éue or that the value of the Chargor's

- assets may be less than the amourt of its !iabi_titéeé, taking into sccount its contingent and.
‘prospective liabilities or may %’Je-de‘ém’eé fot “the purposes’of any law to be insolvent o -

bankrupt, as at the date of any payment rate by the Chargar to the Banl; then the Bank shall -
be at Tiberty-to retain the seaurlty caﬁtamed inar created pursuant to this Deed, until ‘the

expiry of a peﬂod &f ane “month p§us sich-statitory percod w;thm wh;ch any aswraﬂce,. =

segurity,; guarantee or paymem can be avoided: or invali dated
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16,

161

162

the E@ank sbai be able to exemse itsrights under paragraph (&) above notwnhstaﬁcimg {i ipt the
payment and discharge in full of ali Secured Qbhgatcom ar ity any release, settlement,
- discharge or arraﬂgemeﬁt that may e given or made l:zv the Bank o, o a5 3 EDHSEQUE‘F}C& ot

syeh paymeat ar dizcharge o‘? mbmty, 3ﬁ€i

if at anyt e withir sgch permd as & ref{efred tc:i ity paragraph {a) above, any Etep ar corg:orate

“action is taken m tespect of. t?se Chargof i relation fo or With g view to any msclvency, .
: hankrup’rcy, administration, wmdmg up or recewershrp moceet:i ngs DE‘ pmcedure as set.out: in.
- Part 26.6f the Comgames Act 2005 or in the fhsolvency Act 1986 or in relation to or with-a view '
“toany analogous proceedings of {::_mcedure irs any jurisdiction the Bank shall beat liberty {0
‘continue %0 féta% B 'su'ch' §eé:ur'i'ty ﬂjr“Su'ch fﬁr’%hér péﬁcﬁ as the Bé'n'k' ma‘y reasdhahly'd'éfé?mmé _

: -paymenf and dlscharge ta the Ban%c afa!? Secured Oi} ga‘tmns
_ F.mzms;a AssuﬁANCEs. :

The. {Zhargar shail o1 demanci execuf:e zmy document and do any otheractor t%}mg (m e:ther L

case,. at the. expense of the Chargor) which: the Hank may reasonabl y. spemfy forprotecting,

: presefvmg of perfectmg any securzty‘ created oF intended to he created h\; this. Deed orfor

famllt&tmg the realisa“tiﬂn thereof ad othermse far enfor{:;ng the same Grexercisitgany af the:-

- powers, rights and discretions of the Bank under this Deed, mciudmg the execation of all-
“releases, transtérs, assigniments and other documents and the giving of all notices, orders,
instructions, directions and reguests far any consents to enabile the property to he charged.

which the Bank may reasonah!y Feguast and-the Chargor irrevacably and severatly by way of

. security apposnts the Eank (and any: Recesvsr or Def@gate appum‘ced under this ii)aecf), a5 ts' L
: a%tarney ir its hame and on its behalf to sign; execute and deliver afl such documents and da-
T any act ﬂrthmg as the Bark- may think fit. '

The Chargnr by way of se\cur ty zrrevocably and seve:'aliy appmnts t?&e Bank (aﬂd E;’W Racewezf.. o
iaF Deiegate appomted undef this:Deed) 1o Bie Tis attomay with full power of subsntutmn B
. its behalf and 1 its name of athermse at such timeand in sach manner as the attorney thinks.

. 14

@)

- prior tO service of a defau?t ﬂDfiCE o any demaﬂd far. ;Jaymerit ’to do any‘thmg wh;ch the:
_ Charg{}r is obhged to do under this Degd: {i:sut has not done)

o ar;d after SET‘VICE of = defauit ﬁchce o any datand for payment m do amﬁhmg wh ﬂ?} 1he
Chargor is obliged to do under this i)eed and

g take any ac‘{ion whu:h is ancnl%ary to the excrmse of any. of the ] ghts conferred oh the Bank}.
*inrelation to any Senu;’ ity Asset or under th;s Deed or any other agreemeat with the Saﬂk i:he _—
Law of ?’mper‘ty Act 3.92§ or the lnsoivency Act 1886, and fatifies and confirms and agrees t -
fatlfv and conf;rm whatever any: such attamey shatl do ar purpcrt o dg i the exeruse DI’..
- purparted exerc;se of all or any of the powez"g authorities and dzscret;ans refer‘red to in this

Claiise 16.2.
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170 Eré’?ﬁé&;‘ém_sm | s
a7y on amﬂ af’cer service of a defau%t fiotice ar any fa lure to pdy any of the Secure:ﬁ {Dbiigatmﬂs
o when ti’“zey fall due'or a reguest fromy thé £ hargor to the Bankthat it exercise “any of its powars
~under this Degd: (oF ¥ any steps are taken tgap;ﬁo;nt an administrator of the Chargor); the
; -Secugsty' Ihtérestsc?eated'by and-Unider this Degd shiall be Immediately enforceable and the
Baik, w thei}t prejudice to the pv;}wers canfea'recé oh it by VH”‘tiiE of the Law of F‘mperty Act

'}925 shall be entitled ta: :

L (3) co "_gecuge -g'r;“c'j_ 'p:erfe-;:'t i "c’_if]e'to all --t’j_i'éh?rﬁal‘t’-a:}é""-t'he SécUrit‘j'Assété;. :
by enforee é:'!i-jdf-aﬂy' part of that ﬁécuri'if\f at Ehé-'t’]héé,_ inthe iﬁannar”and on the terms it thinks.
ik : . _ S y :
(e} - take possession of and hold of disgose 6 all ar any partof the Security Assets farid 'ésh\) Assets

‘of the Chargor wﬁich Whah go% i, would be part of ’che Sedu ty Assets) aé the times, in tha. =
_-'rnaﬂner and on tha terms |tth|nks fitzand : : '

: '{df)'. '_ .-transfer ar at?&ez’wme dxspa}se of afy Securm/ Asset and to glve gaod discharge for any m{meys
E r"er:elved by the Baﬁk inexercise af such pcwer of saie and[or disposal. '

172 IF no default notice has been served oh the 'Chérgor' the 33;’2@: shall as soon as reasonably”
: practscab & after exerc;smg any pawer pursuant o C%a&se 3‘,7 1 abs\fe ot f\j the Chargﬂr af" :

'such EXEH:ISE‘

S173 To thé Ea‘x't&rét‘tﬁhét. 'thé.;S'eiuﬁﬁy' in%ef’eisﬁ_éréé’téd by this Deed constituté a "secufét\k‘- financial
' 'c_bi’!a_tarél’_"_afra'ng'eme_ht"* “and’ the Security. Assets ¢&n5t’it'ui“e Minancial collatefal" for the
' pu_f;ﬁose'_ofjthe Financlal Collateral Afrangements (No, 2) Regulations 2003 {the E’e'gufafiahs_}',
the Bank shall kave the right on gividg priortotice to the Chargor, &rany time after the Security . -
_ .’lh_fér‘e:%t béc@rﬁes enﬁ_j'rizéa'bié.,-. to appropriate all or any part of the Security Assets i oF
towards discharge of the ':S"egsuré'é Obligations. The. pafties agree that the value of the
appropriated Security Assets shall be, in the tase of cash, the amount of cash appropriated
-and, i the case of Securities; determined by the Bank by reference to any.publicly avaifable
. ‘market prn:e in the absence ofwhich by such other means asthe Bank (actmg reasonably) may
sefect including, without Ixmltatmﬁ an mde;;endem vaiuat iof. Thie parties agree that the value
of sach Account shail b the amcaunt of the credit ba!ance nm ’t together with any accrued but
'vnposter} ;nteresi that is paid inrelation 1o that Acwunt at the time the right of appmpn&hcn- -
g exercssed For the purpose Meid Regﬁlatsﬂn 18( 1) af the Reg;j!atmns the Changor agrees that
any stich determma?mn by tiﬁe Bank. wﬂi eﬁnstamte @ va§uatian e cemmemallv reasonable

manﬁer
18 : 'ﬂomfiNUENﬁSEéuﬁtﬂ-

”The secanty canst tuted bythis Deed shallbe cuntlnum is s miade for securing fur'{hor advances :
and: will exter%d m the uftirmate. balance of the 5em;f’eci Dbhgaimns regardiess of (i) apy
."mtgrmed;ate-p_a_yment-_m discharge m.whole ar in- part; and (i} any amendment, variation; .
restatement, -assignment, replacermant, Tefifancing, novation. or departure (however

substantial ar -?a_ater_i'al) r_:if, ia Q'r_'ff@nﬁ"anv- 't_ic')t:ﬁ;_i*ﬁe:nt c'onstitﬁ_t-iﬁig Eﬁy'Eér:m'"_eéﬁDbiig:ﬁit-ians-.

CPagely’
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191 .
192
193
20.
201 -

202

203

21

1

INSURANCE:

“The -Chargar Fitist :Ens’ufs all insurable ‘Assets with an insurance office or 'Uﬂdérwriier-'
acceptable to the Bank, against loss or damage by fire and such ‘other risks 45 the Bank may .

specify from time o time, This insurance cover must be far'the full 'repla'{':emeht value #nd be

index-linked: The Chargar mus‘c alsy mamtam &l Gther ihsGratices. ﬁormally maintained. by_ '
: prudem cempames with similar activities to those of the Chargor of as the Bank mayrequire..

-Th_e u:hafg_ﬁr must _punzﬁtu’a”v-make -a_z‘i }Zﬁ?éiﬂi%ﬁﬂ’i and other payrhe-nts ﬁ'éb@S'sa_ry_ tc.é'ffeét-.o‘?i -

raintain these insurarices afid prodice receipts for these paymentsat the request of the Bank.

- at any txme the Chargof fails to-hdve the required i insuratice cover inplace orto fprc;duce
E any fecerglt o reqguest or o depﬂslt ANy pahcy with the Bank under Clause 4 (De:’fvery af 5
- _Batumenfs c:f Title cmd Regmfrat:csn) o on request the 5an§< may take out. or renew any' .

. domg 50 from the ﬁhargor

All mionies recewed o ar}y instrance whatsoever in respect of ios& lofd damage by ﬂre ar
"_etherwsse to sald insurable Assetsor any part thereof (whether effected or. mamtamed by the
; Ehargor in pursuance of its: abhgatlon unider the covenant contained in this Clause 39"

' -{fﬂsumnce) of mcéepez'rdently of or otherwise than in purstiance of such abl gattan} shalis the
Bank requires gither _be .app%ieci_ i maicm_g gatxd t_he loss or damage i respect of whlch the:
mioRias are’rece_éve&oé be paid iothe é_&ﬂk' i'n':'o'f-’taw;a_r_da'payméni of the monies for the time.

being secured by this Deet or such part or parts thereof as the Bank may require.

AQM'INESTRATDR'

At'aﬁv time and frofi time fo fifme after-this secur i‘tv"becémes ehfc}?téafﬁle" or if '*t":e Chargot
0 regquests. the Bank i Wrtmg frc:m time to time; the Bark may appmnt any one ar marej'

quallfied persons to be an administrator of the- Cha%mor, 10 atct tcgethe;’ o mdepencﬁent y of
~the other arothers a;::pomtec% (to the extent app tcabie)

A‘ny’ such a’;:ipf:’ﬂ.h‘rm‘éh_t_ may--b-e made pursuantto an 'appiica'tion'to'c-éurt under -'paragé*_abh 12

of Séh‘e’du'ﬁéﬁl of the: 'hsdl'vehty Att 1986'(A‘dm'iﬁisfrati{j'n application) or by filing specified . -
.documen%s with. the court vnder paragraphs 1410 22 (mcfuswe) of Schedale B1 of the'
_ Insalvency Act 1986 v

“Inthis Claiise 20, a "qualified ;jé?s'oh"’ eans a person who, urider the Ihsal've'r'}%:y AcE 1986, 5
quallfaed to-act-as an administrator of ar;y cnmpaﬁy oF lndw:daal wﬁ:h reapect to whim fithat

) peysan is appamied

' REcéWER

Appointment of Receiver

At ar‘%y_tim:e after "t:h'i:z;'séturitﬁ?becomés enforceable, orif the Chargor 50 requests the Bank in
writing at any time; the Bank may; (unlsss preciuded by faw] without further, notice appoint -
~under seal or if-writing, any ore armore qualified persons to be a Receiver of all or any part

Paga 2{



(b)

Eire

..of the Secumty Assats, to ar:t together ar mdependently m’ the {Jther or others appamted tq‘ .
'the extent appilcabie

iy thm Clause 21 a “qua lfiet:f persan“ meansa g::ersoﬁ wbg under the lris 0l veﬁcy Act: 1986 s
~gualified to ac*: as a Receiver of the {:aruperty Df any ;:ompamg ar %ndzv:duai wnt%z fespect o

which that peErsoiis appmr&tecﬁ

'megrsi af Re?;:'e’ivér' .

Evez"y Recewer appamted iqn aﬁwrdance thh Clause 21 1 (Appcrm‘ment af Recewer) shali’

:(SUbJECt toany restrmtlens ifthe | nstrumenz ap;:m inting. hlf?‘i but notWithstandmg any windi ing-

i _ 'u;:z or dissolution of the Chargor) havé and be entitled to exercise all of the rights, powers and:

discretions, as varied and’ extended by the provisions of this Deed, mﬁfer{ed by thetaw of ©

. Property Act 1975 oh. ahy-receiver. apg}omted under that Act and t%wse canferred’ by the

..|nSG]V*Eﬁ{:\/ Act 1986 (and to use the hathe of the Chargor for af or any of such purposes), ifat
'--a_ny tithe there is more than one Receiver | i respact of ail-or any partof the Security Assets,
’ '_e's'th slch Receiver may {m%éﬁs otherwise sia'te"d i any 'dac'&l’%"séﬁt épp:’)ih‘ting that Recéiv’er’)‘ A
‘exercise afl cﬁthe pmwe: s coriferred o 3 Recewer under this Deed of amder the irisol Vengy Act.-
. 1986 ;%’:dwsdua!iy and to the: exaiusmn of: each othér Receiver,

' ?he ;‘lghts mwers and dascretsans e%’err&d to-in paragraph fa) abave imlude {ut thc;ut_. :
%am;tatmn) the: rugh%,_ power and/or di scret fon (as the case may bej:

(a } Take: pnaﬁess’i’dﬁ to take immediate possession of, 'get irand callect the Security Assét's- :

or any part of: the Secur;ty Assets whether accrued befﬁre Cﬂ” after the date af hig.

appczmtment

' '_{i'i')' {:arrv of busmess ‘to carry on o maﬂage the busmess mfthe Chargor, as the Reae ver

" omay thmk fit.of to.concurin or authaﬂse the managemem of,or appomt a manager m"_
“the who e ar any: part of the. business of the Chargor,

i) :?‘mf;e'cﬁa'ﬂ of assets: to make: ant%"'-effect'-all repairs, alterations; improverents,

repiacements developments; demolitions and insurantes - (inciuding im:ie'mn':w
'msurance and pe;‘formance bonds and: guaranfcees) and do all other. dcts which the .
“Charger s’mg?it doin the ardmary conduct of its busi ness, a5 well for'the pmtectlan @s
for the |mpmvement of the SECUFIW Assets and to commence aﬁdfor camp§ete AEY
?Jmidmg opérations-on-gay. Land secured pursuant to this Deed and to apply forand
_ _mamtam any. ;:Jlarm ing ‘permi issions, bmldmg regu!at on approvals and. any other
o permsssror‘;s, consents ar hcences, ineach case as the Recewer may i its abscﬁ%ute
:dlSC%’e?IGﬂ ti’ﬂrﬁ{ fit or aoncur ANy af the foregmng} _

(iv) - Employees ‘and 'é'd\:is'a'ré: ter a’_ppoiht and discharge managers, ‘officers; agents,
'acmuhfants ée?vé;ﬁts Wca:'"kméﬁ ané othef advisers %”al;th'e' purp‘osés of this Deed, Wbon ¥
:such. terms as.to remuneration’ or otherw;se as the Recelver may thi nk proper and to
: -dlscharge anv such pérsons appomzed by the' Chargor

U :Barrm‘v_ 'mc'mey:;__to_' b'o{ro_w rrioney for the purpc-s_e‘; of axéfczéﬁirég' an‘? of the péwajrs', e

. authotities ant discretions. conferred on the Reteiver by of pursuant to-this Deed:

Cpsgedl



and/or of defraying any costs, charges, losses or expenses (inciuding the Receiver's
remunéraﬁﬂn) which shalfbe im:u?red?:)y that Receiverin the éxercise of such powers,”

“authorities arich dlscretions afforany other purpase toraise and bar{ow oney: e;th&r g

urisecured or-on the securtty af the Securﬂ:y ASSE‘EE F any part of the Security Agsets
eitherir prmntv tothe security constituted by this Daecf dr otherwise ahd generally on

such terms and conditions as that Receiver may think fit zam:i no- persoﬁ lendmg such’

FBhEy: shail be concemed o enqui%’e as tothe pmpnety of purmse of the. exercise: Qf'_ .
siich. power ¢ to see to the appématmn of: any maney so ralseci o borrowed

5elt husmess E1+3 sel% mr Cofeur i seflmg the whﬁie or any part thhe f:hargur 5 bus;ness -
-whether asa gomg cencern ar 0therw1se

'Sezﬂ agsets: te séli, axchanga, grant opt ons o puﬁ:ha.@e I;cer&ge surrander releaae,'__

dasdalm abanéon, Fetuif-oF Dt?;erwme dmpase s:_n‘ canvert into rm:mey ot realise all or

Cany part af the Secuntv Assets by pubhc auctlcm ar prxvate contract and gene?al!y m

such manner. ancﬁ on such terms a5 the: Receiver shall think praper.or ta concurin: sny :

“sueh transactm Wﬁ;hout pre;udsce fothe generality of the fmregomg the. Receaver may .

- do ahy of thése thmgs for @ consideration’ consisting of cash, debentures or other:

pbfigations, shares, stock of other valuable consideration and any such conydmat
may be_pa_yabie-l_ﬂ a lump sum or by ihstaiments spread over such period as t?%e.

. Recelver may think fit. Fixtures, other than landiords fixtures, may be severed and sold . -
: se'parate_'l\t from the property containing them without the consent of the Chargor;

Acquire’ assets: to acquire assets for such consideration and on such terms as the - -

' f%etewer may ‘thirk fit, to purchaﬂe outri ght oy akquire: by | easmgf hmng, licensirig.or

Gtherwme) ahy’ Iand buﬁdmgs, plart, eqmpment vehicles ot mateﬂa!s or a@ny at%\er'

- praperty, assetsor rsg&ts of any descmpt:en which the Récei ver {:ansu:ierﬂ necessarv ar s
--ﬁesarab%e for the aarry ng or; improvement or realisation of any- of the Security Assets
~ar the ba}smess of the Chargor ar otherwme ’fOf the benefit of the Security. Assets

"i;'eésés, efe. "to_igfaﬁ_'t' ar sgree th';_g'ran't: any leases Whatsoeveyaa:d'!ef on charter, 'suba
-aﬁharte}*, hire, lease of sell on condition and to grant_rig'h:ts, aptions, licetices oy

- -gasements over’all or any part of the Secuirity Assets for such térm and at such fent-

b

(xi)

"(WJth af- wnthcist i premaum) a5 the Receiver maythmk pmper and taréscind, surre;}der
and accept-or agree to accept a surrender of any lease or tenancv of such- Sewnty' :

Assety or agree tor any varnatmn af’ any such contract af?ectmg all ar any part of the:

.'-Sacuﬂty Asgets an sUth terms as the Rer:eiver rray think fit {i ricluding ?he fayinent of

mcmev foatesseror fena 1t On a smren&er of any rertréview);

_Um:’a*l_ied’ capi'tai':"iq call up or require the direc‘tc‘:rs or mém}:‘e;s (as applicable) of the
Chargor ta call up:all or any portion of the uncalted tapif‘a'l' far the time being of the- .
_Chargar and to:erforce payment of ay ¢all i:y action (in the name 6f the Chargor or .

the Recaxver as friay be thought fit by‘t"le Recewer},

-Ccmp'mmi'se: tor né@tiafé,. settie.,' ‘adjuréf,. cafer to 'z_érbifr'atimé', compramise; abandom -
and 'é'rf‘aﬁ_g_'é any-claims, accounts, disputes, guestions and demands with or by any.

. ?’a_ge 22



213

'person who i§ or L|E3!m5 (o) bc—} ES credr’{{}r of the Chargor ar relatmg it aﬂy way to ‘the

Secunty Assgts or any part of ‘Ehem,

R e B :'ﬁ.egzil"aﬁtéejnsft'ci'b‘ir}g, ;archebL]fe, enforce, defend and abandon all Ustich actiohs; suits: -

- and proceedings it relation’ to: the Securaty Assets of any part cf t%&em as mav seem ia-
' _the Recewer o be expedsen% ' :

{xiti) ._:R&f.:ei}iisi"td-gi.v'é' valid 're;f:'ai'p’té_;for :a‘ii__mo’he'&)s"-'a‘ﬁd"é_)_ce.tu’cé aii-‘asﬁqfa‘h_ci‘esgahd things.

whith .ma\,'i'ij:épn}pér oF degirable for realising the Sacufity Assets;

{xiv} © Suﬁzé:iéiaﬁefsi, etés to formy a"SubSidias'"'y é?S’u'bs’idzi'ar'e'.s'Of t'he Cfia‘rg’ar' any j'u'i"isdi-ct'i-én'; :
and transfer to any stich Subsmi;a{y grany other compaﬂy aor body. cerpc&rate, whether '

- or ot fo%’mec% fo; ?,he purpose alior any paré: of the. Secur:ty Assets;

) __:Pﬁwaﬁé,; discretions; ete.: "'to':-e“}éemise_'a‘ﬁv powers, discrations, voting, conversion or
bihier ights or entitlerients in relation to any of the Security Assets or incidental to the.

:ownership of or 'i*i'gh'ts"ir; of to-any Security Assets and to 'éc?rip%ét’e or effect any .
'-'transactssn entered irita by the Chafger and mmgletﬁ, disclaim; abandon or momfy alt
‘oF.any of the Gutstand;ng contracts of arrangaments of the Charggr relatmg o of

_af’f‘ect ng a%i or any part of the Secunty Assets and '

(xvi) Gén‘er}al ';'J'é'we'rs':" to do all such'nt%ie_r- acés hd t’h’ihgs' a5 the Receivér may. consider
' desirable or necessary for realising the Security Assets of any part of them-o incidental -

or condueive to any-of the matters, powers or authorities conferred on'a Receiver

~under or 'by'u'irtu'e of this Deed, to. éﬁé'Ercise’i’h' relation to the Sé'r:i.'zr?t\j Assets or any.part

of them aH Such ;Jowers atthorities and things as the Recever would be capab eof
R _exerc ising ifiit W(—::re tha absalute %Jeﬂe’r'xmal Dwner of them,

“and to use the name of._the Ch‘aﬁga'r'f_cjr.aiibr 'aﬁny:ajf shc’h plUrposes:

- femoval

“The Bark may from teme to tlme, i:»y Writmg remmve any Recewer appmnted by (O far ae it s %awfuii'y

'ai::le) and may, wheﬁever it may- deem it Exgedsent appolnt new Rece iverinthe place of ar&y F{ece var.

whcse appotr;f:ment may for any reason have terminated.

' (_a) .

- ﬁemuﬁérat’iéﬁ;

s The Bank mé‘_y from .tim.é'_to. time, fix the 'r.é'mUne;é'tiaﬁ of ary Receiver appoirited by it (which

rémuneratiof may be of indlude 3 comuiission calelated by reference to thegross amountof
- alt mongys recaived o atherw isé-antd may include remuneration in cdnnection with-claies,
actions or. proceed%ngs made or’ brought agal inst the Rece:vsr by the- Chargor or any ather -
perscn ur the per?or‘mame of d;scharge uf any ohligation | mpased ugmn “the Recezver by
statite or charmse) but-such remineration: shall be- payable by the Charg{‘:r atare, and 3

* sections 109(6)-and {8) of the Law of- Progérty Act 1425 stiall not a]:;!ply in relation ta any.
.- : Recefver appoi nted under th!S Deed. '



' fi}} g The afount of sich fémunerai:idr{ma\/ be Hebited by the Bark to any accourt of the Chargm" _ B

“held with the Bank but shall; [ inany event, form part of the Efatured Obligations and acr:ardmg
be secured ah the Security Assets tinder the: secumy cczﬂtamed irt this Deed.

215 Eéctér:tuf'agmaintmeh%.

' The exclusion of any Secuirity Assets from the appointment of the Receiver shall 'hn’t'préc]ur’i’e the Bank -
frafm subsequentiy extending the Receiver's or Recewers appmntmem (or that of their replacement) -

io that part or appgmtmg 3mther Recsivet over any other part of the Seciri tv Assets

216 'a\za-lia_bilitv'as mﬂgageeisn pass-astsibh

ize Bank shail "i(]t fior shall any- Receiver appomted a5 aforesasd by FEason af ;t of ’:he Receiver
- eatermg intes possessmn of the. Secur;ty Rssets. oany- part of them o fo; any otherredson, be tableto
SCCount as mortgagee in possession or bé llable for any loss on realisation or for any default or omission -

for wh;cb F mortgagee in possessmn mlght be !iable

27 SA‘gent-bf Ch'ar_g‘e_r

--'{a'}. Every Receiver of t_ha-Chafg'c}:r duly appointed. by the Bank dnder the powers 7 f%a_t resgect
“contained in this Deed shall be degimad to'be the agent of the Chérgﬂ'r far ail purpésés arid-

*shali as-stich agent for ail purposes be deemad. to he iri the same pasrt: onasa Recelver duly
- appamted bys mor‘tgagee unidar the Law {Jf ?mperty Act 1925 '

. j{b}_ T The: Chargm alone sha!l iue res;mnsnb%e fc&r the carstracts, Ehgagements, actsj Oh’HSSiDnS

o the follest exterit ﬁerrﬁ%’ct’éd by Taw; all of é'i"w' of the p-dv&efs“ éutb‘c’aritie‘s and diseraticns whick a‘r'é-:

ccnferred by this Deed {either expressly of im;:vhedi b upona ‘Réeaiver of the Security Assets, ray be

- exercised after the seCut iy ereated under this Teed becomes enfoz’cegble by the Bank in relationto - -
- the W?mle of such Securl‘iv Assets or any part of them without first appomtmg & Recewer of such

;Jrcperty {zr any ;:bart Df it c}r nc:tw thstandmg the: ap@omtment o? a3 Recm\ter of such property o anv '
part of it :

defaults and losses of the Reteiver amd for habllstles incurred by the: Receiver- and the Bank -
3shal§ Hot i lncur Hrv i ab!llty for them by reascm of the Bank appeintmg such Recetver or fczr any' :

.other reascm Whatseever

C31F - Bank may exeréise

22 EXPENSES AND INDEMNITIES

220 The Cmrg'c'f s'ha'ii“-d‘ri' demand pay ta oF reimburse the Bahk andany Récé;ver (t’bge%her Wi‘fh’- '
-any nomxnees agen%s [olg Delegates} o the basis of a qu mdemn;ty oti-an after tax basis the- o

" amount of EE! commlssmﬂs COsts (mciudmg Iegal costs and- remuneration), charges iosses, ;

© liabifities, am:i expenses and bthef. stims reasonabiy ncurrﬁc} by the Barzk and any Recenver- _

"_(tagethez' with any ncmmees agents oF Delegates} intannection With

(&) theinspection orvaluation of thie Serarity Assats:
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(b} ' n%;akm'g-'a dem'a'n'ci_ for bayméht_ar_the:daiag in réc'ei'p;t"of pay_ﬁ’mhtsﬁ.uﬂder’this Beéd; """"
' {ey. - afailure I‘jy thi Chargor tor per{erm its. abi ga*tmm uﬂder this Deed or Gthei’WISQ brea::?% am; :
C o térms af this Deed; and

Sy : the @resér‘;ﬁatiﬁn,_erﬁc:_;’rs‘é?%’%&ht _o_af'.the 'attemp_‘téfﬁ- preservation or efiforcement of ah'y of their -
' - rights under this Deed whether incurred a5'a resuit of any dct or Gmission by, or proceedings
invalving, the Chargor. or any third party 't'cge*:ﬁerfwith interest onthe amount payable i

:_am‘b%’d ance with Clause 2 j'(ﬁg’réé'meht-m pay):

= 722 The Eha?gor shall-ofy demand pay toor fu iy indemni fv ti@e Baﬁk any Recesv&r (Deiegate o
- pther Aomines or . agent} an-an after: tax basw agamst ail !osses, actions, claims, corvimissions,
costs (mc[udmg tegal costs, expenses pmceedmgs arid. remungrati Qn) charges, losses;
Cliabilities, expenses and ather sums and expend:ture whith the Bank. any Recsiver, [Délegate,- _
--or other nominee or agent) may suffer, pay o incur, acting reasonably, in cofinection with #hy
‘payiment of discharge in resgedt of the Secured Cjblfg'atiohs (\h}h_ether made byﬂ"c?ie_éhérgdr ot
g third pﬁarty} betoming yoid; vaidable; '_?_aéffeéiife_ 'c')i"'_uﬁen'fmceabie farany Feasons: -

-w'hatsoev'er; .

C 223 Where pursuant o fllauges 22 1 ar 22, 2 above, d su i ;s pa d ta the Ban%{ o any Reeewer {ar'.
“any.nominees, agents or Delegates) the Chargcr shatl ih addntucm pay’ fo the Bank or any
Receiver (tcgether w fith: any nominees; agents oF Delegate&} inrespect of valua added tax:

ta) (except Where ifie paymemt fails within Clause 27 3{ J betow), sachzamauat as .eqi,s'ais_ any .o
value added tax chafged to the Bank or gy’ Recei ver-[mr any nominees, agents or Déiﬁégatés)’.
i reSp'e'ct’of"the mattar which gives riseto the p‘a‘\'/me'ht a'hci.whii':h th'e'Ban'k ot a'hy' Récé"vér
' {or any noringes, agents GF Delegates) certi ifiesis not recoverable by it by repayment m’ credit S
' (such certsf cateto be contlusmé i the absem:e of manifest ermr) and ' .

(b) onany re;mbursement Gfor ndemmf cat;on for any comm;ss;ons, costs tharges expenses o
. ‘other itéms mcu%’recﬁ by thie Bank of any Rerzemer (ur any nominess, agents of ﬁe%egates) A5

- agentfor the Chargor suchiarmoint-as eqiials the amount mcludeé in-the commissions, r:ﬂsts,
-.c:harges expenses ar- sther terns in respect of. value added tax {and’ i such a case’the Banic ar

:'aﬂ\/ Receiver (ot any nominees; agénts or . Deiegates} shall prawde the Chargar with an

' .appropnate tax mvo;ce in respect of suchitern, r;am ng the {‘Zhargcr a5 reﬂlpient of the relevant

'sumﬂv)
724 The Chargor agrees that the Bank will not be ield responsible for any I6ss suffefed asa result
[ of exerczse of o failire to exercise by the Bank of its rights under this Deed, exceptin: the case

Voo gross neghgeﬁce mr witful defaul{ ofthe Bank
23 SeT OFF

230 - The Bank mav at amf tlme and from txme to t!me Wx’ihout fotice (but 5%‘13 i ot be obhg&d i‘u)-_-
' setoff (i) any obli igation which is dueand payabie by the Chargar tothe Bank and/mr any athar
member of the Eamlays Group and is npaid agamst (i} any- obligation (whether or not:
friatured) owed by thé Bank and/or any other mefmbear of the Barclays Group to the Chargor;

regardlidss of the pia_'ce'-o"f payment, bdkjk%’hg Branch or currency of ef%her_.obligﬁaﬁ.%ﬁh (With the -
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244

245!
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751

252

d;fﬁzrence batween the amaunts in ( } and ) bemg the Ser aﬁAmeam) regard!ess of the

piace of paymem haoklng branch ur currenm,! of Eﬂ.'?‘iﬁi‘“ obt igation: Pursuant to the rightsin

the precedmg septence, the Bank may dabit an acmunt heid by ?he C%iaf*gnr with the Bani{ by :
Can amount upto and mclur‘img the Set off Amotint,

- i'i‘%:h-‘e_. ob!’igaﬁc’:h’s 'a'ré"in'- ditfare nt.cz,z'r;'em:ies,-.t}“_&’e B&r\%& rriay convert either obligation st a market -
raté-of exchange jn its usual course. of busifiess for the purpose of the set off and i whern
“coriverted Tt feaves the Bank with less than the amount due the Chargor must make godd the.-

amognit of the -shs'r'tfaﬁi Bt '_dér‘ﬁand;

S The Bank may, in-its absolute dlscret ion estimate the amount of any iiai}llsty csf the: Chargmr

which is cantmgent oF unascerta;ned arid thereafter sel off such est;mated amount and ho- -

amount shall be payable hy.the Rank o the Chargor unless and unAtil all Secured thgatfﬁmﬁ '

i‘iave k}EEﬁ ascertained and ful !y rapaxd or discharged.

: 'B:séﬂéﬂbm AiD DELEGATION

: A'ny liberty or :p'o'\}ifer which m"ay be e’xérciséd éf ah?'deterh’iiﬁa't'on' which 'mé:y hemade Under
‘this Deed by the Bank or any Receiver may be exarcised o made from time to tlme e

absafut@ and unfettez’ed dfscretmm withoutany oi:hgatlcm ta gwa reasans,

: Each of the Bank E?"id aﬂy Recewer may at azw tame deleﬂate ail or any ofthe rlghts cc;ﬂferfeci-
Cpnit by thls Qeec% o : .

The nielegat Dh riay be ma&*e upitn anv Termms anc§ CO{id{tIDﬁS {mciudtng t%‘ia pawer to subﬁ
deiegate} and sub;ect to any restrictions as the’ gank oz‘ the Receiver may thifk fit. '

Such deiegatlon shali et preclude e!ther the subsequent exercise of such power autharsty or
'dfscretlon the Bank ar: the Recemaz‘ itself ar an\f suinsequent delagati {m o revccat

. .Under 1o cirt:l.%mstanf::es sha!l the Bar&k fiokEany Recezver orany: Delegate {nor any ofﬂr:er, agent _
1'0{ employee of any ot them) be habfe m the Cha%’gor ar any othe{ person a5 8 resuﬂ: of of i

:"f'am.siffﬁa As\'étx-_b%'scs.ﬁsuke' -

- The Bank may .afam’y-'_t.im'e sell, fé:s'si'g.n,' Hovate, securitise o otherwise transfer all of part of its o
< rights and/or obligations in respect of this Deed to ahy person atany time (a Transferee), The
Chargor consentsio the téasclosme by thie Bank of Aty zﬁfﬁrmatlcn and documentatlcﬁ dsret:tly-'

or mcilretﬁy cunc:ernmg ’ihas Desd: to any pmspectlve or actual T;’ansferee

The Bsnk sy diselose afy mformatmn relevant te this i)ﬁecf in the Bank' s passessxon reiat g'- -
' 1:0 the Chargcr and the: Seaurnty Assets tor ' '

'amf ;:f{her member or aff%hate of the Barcﬁays Grmup aﬂd alr cr then' off ﬁers dlrectm's
“gmployees, audutars, partners cmnsa;ltants and pmfess anal ad\flsers

g.'gm;emm'er}ta_h_- h.a‘re_k:i'ngf ta'x'atiﬂjn o other ?eguia‘%ﬁry'auﬁth'm_rity‘; '
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253

26.

any parson I {:ameatmn wnth a secur:ttﬁatlan of all o any par‘i of the !Qan assets r}f any

‘member c‘f the Barclays Gmup fmm time to time; .

_-'-aﬂv person whic ma\z r:}i:herwse enter intg mntractual relatmﬂs wth zmy member of the
' Barclayg Gmup irrcontiection wrt h this Deed; ' '

any persaﬁ ta whmm mformatmn i requ; red or ;eques{ed to be ci:sc;losed by ahy ‘colrt of E

-'mmpetent ;unsdlctmrﬁ or. gammmental %aar;klng, taxatuoh or other rsgulatory authanty or. -
sl Ia.r. hody;

any ratmg agency {including its professmnai dgvigers) t{} eaab & therati ng age;’zcv to-carry uut- :

its narma! ratmg ar:tivmes, :

any credit Feferem_:e_ag_emv; and

-’ar}y other abhgmr i respect of al ﬂr part of t?ze Secured Dbhgaticns and any afﬁhate heidsng'. o
company Gor. subs:diary thereef

' The Chargar ma\/ not assign or m%herw iser i:ransfaf any c:f jts ?lghts or thgatIOﬁS under th£s. :

Deed

' FdﬁﬁEéR_ﬁhﬁiﬁEi

Né delay or oriission i:ﬁh':‘th'e oa#t of th'e Bank i exeréising any i’fgh‘iﬁ poweror p%i”vilége under this Dead:

Swill tmpalr iorbea canstrued aS awal ver of it A sl ngie orpartial exercise of any r!ght poweror privilage - o

will Het in any {:xrcumstances preciiide any other of ‘fwthe;’ exercise of 1‘t or tha exerise c}f any ather

r;gh‘f pOVEY OF ptivi lege

27

28,

281

387

- c:oumrsapmfs_ :

) Thlg Deed may he executed in any number of muhtemartsi each of wh th. when exemted gnd deiwered :
: shal be an or!g inal. Al such: counferpar%s wil} toge*{her corstifute ane mstrument '

NoTices, .E:ommunsz'cmu_owsmb'ﬂmmms_

. Any notice; :'c'ﬁmm'uhi'ca‘é£é:h:-5'r demand unider o in connection with this Deed shall be i -
- witing and shatl be defivered personally, arby POt 10 the Authorised Address and, 'i'f"gi\}é'n by

the Bank, mayhe mada or g;ven by ar;y manager officetor agent of the Bank orof: any branth :

'oftheBank : ) : o :

Any n'ot'ié:e# 'tﬁmmhn’ic&t_iéﬁ ot demarnd made or delivered Under or in connection with this

Desd to the Chargor will ity be éffective in the case of & letter which is sent by post,ina -
first-class prepaid letter wﬁeré avaitab Ié and'is posted. befcz’é”thé last collection of letters from:

‘the Jetter box in which it was pr}sted has been made o afw dav, at 10.00 a.ny, ari-the next
'succaedmg day upan ‘whi c:h g dahvery &t fetters is made

; _Anv"ncjt%ee to the Bank, shall be 'addres"sed i%"i writing and sent by bost o Barclays Bank PLCat -
Lending Operations, PO Box:259, &rmmgham 81 3PF and shalt ont v be effective wher actually -
recénad by the Bank. : '
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261
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293

794

30,

30.1

302

_' '.{)emanc&ia under this De@d may be made fram tirme: to time and at any tire; t1e habilities and .
'Gb[ gats{)na of the Chargor t}r’%der th 5! Deed rray be em‘arced zrrespectwe of;-

1ether any demands steps or pmceedmgs are bemg or have beea made or taken agamst amy :

thnrd party, or

oihsthier o in 'whatjord'ér any-security to which the Bank may be eéntitled in. respect of the

CSepured O'b'ii'gé‘tiomaimﬁ ary other obligations secared urder this Deed is 'e_'n_féréed.:

§ A i notifications of determmat cms glven or rade’ by the Baﬂ§< shall be conciuszva amd f:)mélr;g-

m; the ﬁhargar except n tiﬁe case of manlfest Brror;

K Miscmmmmt}s_P.aé\fssmws-

CIf at any tgme ariy gne of: the provisions 0? this Deed is.or- hecomeg mrahd legél 'o'f”._-
- zmeﬂfm‘ceabi in arzy respect Under any faw, e vahdity) Iegaht\f and enfmrceab%hty of the
remammg @mwsmrzs oft?n& Deed shiall nc:t i any way be affec?:ed ori mpaa{ed

- Sé'\'/e"é's'tither'wiae iﬁrcwided f'bf ih this Deed, pefs‘c}h’\z\iha"s ﬁet a péri\,} o this Desd has Ao -
O right under tha: Contracts (Rxghts of Third Partiss) Act 1999 ar any Sfmllar apphcab!e leg%slatgon“
o ‘cc enfcrce or o emoy the benef ts af this Deed unless atherwme spemﬂed :

: -.N'at'withst'énéing 'a‘ﬁ'y té'rm"of this Dé'ed"%hé' consent of a’ﬁy pér’sé?% Wwhe'is rot a party is not. -

“reguired to. rescind of \zary this: %ﬁeed or any otf Ter agreement entered nto under or in

connection with-it;

'Thls Deed is mtended to take effec’c 854 deed nmtwnhﬂtar%dmg the fact that any party may crs%y
-execute th»s Deed ur‘rder hand.

= vae’km;ﬂ&a_LAW.AND'_}_BR}S'DM;&N' -

This Deed and any non- cantractuai Qbiagatzons avising from dr in cotinetti on with it shiall b g

: :gaverﬁeci by, and canstmed i accordance with, the !aws of England..

; fach party Irravocabiy subm:ts for the excl;;s:ve haneﬂt of the 86%‘1]( to the ;unscéi{:tmn of the
- English courts {hut withiout pre;uéice o the Bani's righ‘{ to commence pmceedmgs against aay
R party i any mherjuz‘lsdrczmn) and irrevocably walves any objectzon on the grotind of venue '
“ard nappro;}rtam farumor any simmifar grounds

Th;s E}eed has been executed d55 deed by the" Chargor and s;gr}ed by the Sank arzd s de wered an tbe-
'date 5tated at the begmnmg of this Deed '
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- SCHEDULE 1+ FORM OF NOTICE OF SECURITY TO ACCOUNT BANK- '

To: Account Bank/ather finoncidl iﬂszfif‘ufr_‘cib -
Tate:r ] ]

Dear Sirs, -

- We "g‘x.}e y:o'uemti.cathét by de‘b‘éhfl’}re dated [s ] (Debentur&) e have ass;gned ta Ba{ciays Sa;'ik F‘L(Z no
.'(i:he Bonk) all af oul Fights, title and mterest if and to the accaunts hsted below mamtamed with your
' [Accgunt Bonk/other finoncial mstrrutmn} {mciudmg any renewa% redes&gnat an; replanement -
J _-suhdlms o or subaccaunt of such accounts} ang the dabit of debts rapresented thereby

E :_Ac'ciount Name: [=]:
© SortCode:- fe
Account No.:. o | lsl:

- irepet list as necessary]
{the A#c_éuﬂ&s}'

We irrevocably instruct and authorise you to disclose to the Bank withiout any reference to or further -
authority franr us and without any i inquiry by you @s to the justification for such disclosure, such
information relatmg o the Artounts maintained wuth you from fime t{:r tlme as the Bani{ ma\j rewes& '

S you o dlsciose to it o '
| With efféct from the date of your receipt of this notice:
{ay ‘any existing payinent Ehstrutﬂoﬁé affecting the dbove Accounts are to be terminated and all
L payments and commun cations in respect of the Accouni& gheiuld be made to the: Bank or m_ :

|ts orde%” {with a topyto- ua) ahd

(b) aH £ ghts mteres‘ts and beneﬂ%s wha’tgaeves accruxng ta of for the beﬁef;t Df curselves ansmg e

frem the Accounts be!ong o the Bark.

"--'.'Th is Iet’rer and all nan- “gontractual abligations ar:smg ‘out of arin CDﬂﬂE{:i’I(}?‘& Wf’ci*f ft are govemed by,
~and will be e:anstrueci ir acmrdance wuth the !aws of Eﬁgland and Wales.

: Please ackmwledge receipt C}f thls nailce by slgmng thi acknawledgement ot i‘he enclosed ccpy ietter‘:'- :
- _and rr—ﬁ:ummg lt tothe Bank at [e] markeci fc&r the atzentmn esf { 1. :

Yours fa_ithfuliyi
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'__§'P£%éaisﬁ.'hé?:e'a' that this _'n"oﬁ(:'e is ::'mlyi_t@-hé. cormpleted i (i) it has baen agreed that yr:m: are providing
“security over an account:held with another bank or financial institution; or {ii) upon request by the’

“Bank]

for.and on behaff of
[Enter Chargor Name]
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----- Fortn of Acknowledgement of Notice | REEEE
- of Assignment by Account Bank
o Barclays Bank PLC {the Bank)
Date: [_é?].- :
Dear Siré

Wer ccmﬁrm rece;pt frem §£nter Chargar Name} (the Ass:gnar) of g hotice dated ie J of an a::s:gnment‘_
:'upan the terms of @ Debénture dated [#] af all the: Asscgnurs nght title-andg interast inand to,-ghd ali :
mohies (mciudmg mterest} fraim time totitie stanémg t6 the credit of ti’ie fol Iowmg acwunts whmh are- :

aintained with us and the debt or debts répresented thereby: ' '

'{.Lisi’ _raéié vant aetoun 'ts- -heré]' _
' '_.'(%_hé Acf:‘ﬁimts}ﬁ

L We cmﬁrm that the balance standzng to the Actouhts a’t today's date is {«] A fees of perlodsc thar‘ges' :

Cate payable in respect 6f the Accounts and there are no restrictions on {a} the payment of the credit
“balance on "t%*fe Atmunts {exsept an the case of 2 t|me depos!t, the expiry of the retevant periad)or (b)
the creaixc}n of Se{:uraty over the A(:coums it favour. of the Ban k or ariy third party

: We Ul’ltoé"idltl(}na Hy amﬁ f%’evocably Wawe a? ghi:s csf set- csff lian, mmbmatf{m Gt canschcﬁailon ef.'

o accounts and security’in respect:of any A{:ceunts A simitar rlgh‘és {hcwaver descrlbeé) which we mayf' :

" have riow or i the future in respect of each of the A{:counis or the baiance thareon to the exter}t that -
such’ rlghts relate to ameunts owed w us by the Asszgnm’

“We con? it tﬁat W ha\ie fiot re{:ewed hotice of the mterest of any third party in- any of the Accouhts.
and w;ii not wnihout the Bank‘s prior wiittén consent, dmend or vary any nghts attaching to the-

-Accmunts .

- ‘We will act oy ir dccordance with the instractions given by persons atthorised by the Bank and we
N s’f"{aié -Eén'é a?%&tatémgnts a’hdtﬁ)‘thé? .m'ii'ces-fg.iva'n byis fél'z}tihg .to.t‘_he A::{:mz"_hts--w the _Ba'n’%{. '

Thi is Eetter and a[% it cmn%racma obl:gat ong arlsmg aut af or in‘confiection Wlth t are to be govemed
: by, af‘;d wuli be canstrued in accordance w;th Engixsh {aw. L ' '

Youfs fas-thfu%w; -
for-and on behalf of *
' [Aécbiynt'BQn'k/a ther financial instittition]
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........... | ﬁ}(g{:u“‘nﬁm pAgE& "
- For and on behialf of Barclays Bank .p[_‘{'i. o L

Paullory T
- Director of Lendifg Operations.

- ‘_fh_e Chargor: -

" EXECUTED as 4 DEED by Magellan Robotechs
Limited acting by a director in the presence of

;Sigﬁ_a'ftzzrﬁ_o Director.

BDRiiee  LAARE T MO RRIS,

< Name _-r:'z‘f' Director - (in -BLOCK
GAPITALS) o

Signature of Withess

_Ném'&_.ﬁf‘W_{tﬁegs_(m-BL(}CK CAP!TALS} : o ._'_}'._'&,g;- L - m?\&)mi&kff _. .' |

: .__Qi:mépa{io;fz- 'c;fWimésé-z o C}’{Llff”fégé@@ : @zj" e MM‘?V&?M_’}T

) Address of Witress
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