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Blackfish Services Lid
REPORT OF THE DIRECTORS

The directors presents thewr report and the financial statements for the year ended 31 December 2007

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The pnncipal activites of the Company have continued to be property and investment management

RESULTS AND DIVIDENDS

The loss for the year, which has been transferred to reserves, was £94,126 (year ended 31 December
2006 £281,515)

The directors do not recommend the payment of a dwvidend (year ended 31 December 2006 £ni)

DIRECTORS
Mr G J Robeson
Mr J D Rowland

None of the Directors hold an interest in the company

AUDITORS

Btackfish Services Limited qualifies as a small company under section 249a(1) of the companies Act 1985 and 15
therefore entitied to clam exemption from extemnal audit. No notice from members requinng an audit

has been deposited under section 2498(2) in relation to the Company's financial statements for the

year ended 31 December 2007

ELECTIVE RESOLUTIONS

In accordance with section 379A of the Companies Act 1985 the Company has passed elective resolutions to
dispense with the laying of financial statements and repaorts before the Company in General Meeting, holding
Annial General Meetings

BY ORDER, OF THE

9 October 2008




Blackfish Services Ltd

ABBREVIATED BALANCE SHEET AT 31 DECEMBER 2007

TANGIBLE FIXED ASSETS

CURRENT ASSETS
Investment

Debtors amounts fallmg due within one year
Cash at Bank

CREDITORS amounts faling due withm one year
NET CURRENT LIABILITIES

NET LIABILITIES

CAPITAL AND RESERVES

Called up share capital

Profit and loss account - deficit
Defict on equity shareholders’ funds

31 December 31 December
NOTES 2007 2006

£ £

2 - 153

134,046 212,500

12,298 18,515

55,695 17,139

202,038 248,154

(3,826,445) (3,778.588)

(3,624 407) (3.530,434)

(3,624 407) (3.530,281)

3 2 2

(3,624,409} (3,530,283)

(3.624 407} (3,530.281)

{a) For the year ended 31 December 2007 the company was entiled to exemption under section 249A(1)

of the Companies Act 1985

{b} Members have not required the company to obtam an audit in accordance with sechon WB(Z) of

the Comparies Act 1985

(c)The directors acknowledge their responsibilty for

1 ensunng the company keeps accouning records which comply with secton 221, and

ii prepanng accounts which give a true and far view of the state of affairs of the company as at
the end of the financial year, and of its profit and loss for the financial year, in accordance with
the requirements of sechon 226 and which otherwise comply with the requirements of the Companles
Act relating to accounts, so far as applicable to the company,

(d) The accounts have been prepared in accordance with the special prowisions of Part Vil of the

Companies Act 1985 relating to small companies

The financial statements on pages 3 to 4 were approved and signed by the board on

9 October 200




Blackfish Services Ltd
NOTES TO THE ABEREVIATED ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2007

1 ACCOUNTING POLICIES

a) Basis of Accounting
The financial statements have been prepared m accordance with apphcable Accounting

Standards in the Unrted Kingdom and with the histoncal cost convention
A summary of the more important accounting policies, which have been applied consistently,
ts set out below

b) Cash Flow
Blackfish Services Limited qualifies as a small company under secton 247 of the Compantes Act 1985
and therefore under the terms of Financial Reporting Standard Mo 1 (Rewvised) s exempt from prepanng a
cash flow statement

¢) Depreciation and Amorbsation
Fored assets are depreciated on a straight line basis over therr estmated useful Iife of four years

d) Operating |.eases
Cperating leases costs are charged to operating profit on a straight line basis over the lease
term

e) Deferred Taxation
Prowision is made for deferred taxation using the hability method, to the extent to which it 1s
expected that an actual ability to corporation tax wilt crystallise in the foreseeable future

2 TANGIBLE FIXED ASSETS

£
Cost
At 1 January 2007 219,305
Additons -
Drsposals -
At 31 December 2007 219,305
Depreciation
At 4 January 2007 219,152
Disposals -
Charge for the penod 153
At 31 December 2007 219,305
Net hook values
At 31 December 2007 -
At 31 December 2006 153
3 SHARE CAPITAL Number of

Shares £
Authonsed ordinary shares of £1 each
At 31 December 2007 and 31 December 2008 1,000 1,000
Aliotted, called up and fully paid
Ordinary shares of £1 each
At 31 December 2007 and 31 December 2006 2 2

4 ULTIMATE CONTROL OF THE COMPANY

Blackfish Services Limited 13 a subsidiary of Carbrooke Limited, which 1s incorporated in England and Wales
Copies of that company's financial statements are available from 5 Sawile Row, London, W1S 3PD

At the 315t December 2007 the ulbrate narent undertakirg of Blacklish Sarvices Limited 1s Albany Sstilemenis
Limited a company incorporated m the Bntish Virgin Islands Blackfish Services Limited ss uttmately controlled
by the trustees of The Rowland Purpose Trust 2001




