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PAH Lottery Limited

Directors’ report

The directors present their report and the financial statements of the company for the year ended
31 March 2010

Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year which give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for
that pernod In preparing those financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,
» make judgements and estimates that are reasonable and prudent,

» state whether applicable accounting standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

« prepare the financial statements on the going concern basis unless it 1s inappropriate to presume
that the company will continue in business

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the
financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities

The Directors have taken all the steps they deem necessary to make the auditors aware of any
relevant audit information and to establish that the auditors are aware of that information As far as
the directors are aware, there 1s no relevant audit information of which the company's auditors are

unaware
Principa! activity and review of the business

The company ts a wholly owned subsidiary of Princess Alice Hospice, a company limited by
guarantee, whose objects are entirely chartable and relate to the operation of the Princess Alice
Hospice in Esher, Surrey (the Charity)

The principal activity of the company I1s the operation of a weekly lottery for the benefit of the Chanty
Lottery tickets are sold singly and for subscription periods of thirteen, twenty-six or fifty-two weeks in
advance The single ticket sales are largely made on behalf of the company through the Charity’s
retail shops, local sheltered housing schemes and by the Friends of Princess Alice Hospice at local
events The lottery also runs special draws throughout the year, which are in addition to a player’s
regular subscription As the whole of the company’s taxable profits are covenanted to the parent
company, no tax 1s payable

The company has achieved a profit of £274,240 (2009 £268,115) from trading in the year to 31
March 2010

The results for the year ended 31 March 2010 are shown In the profit and loss account on page 4




PAH Lottery Limited

Directors’ report (continued)

Directors

The directors set out below have held office during the whole of the penod from 1 Aprif 2009 to the
date of this report unless otherwise stated

Mr P J Munday
Mr P J Quest
Mr J N Woolf - Chairman

None of the directors holding office on 31 March 2010 had any mnterest in the shares of the company
according to the register of directors’ interests

Auditors

Mazars LLP signified their wilingness te continue in office and a resolution to reappoint them as -
auditors will be proposed at the forthcoming annual general meeting

This repeort has been prepared in accordance with the special provisions of the Companies Act 2006
relating to small companies

Approved by the Board on 29 June 2010
and signed on its hehalf by

e

Chairman




PAH Lottery Limited

Independent auditors’ report to the member of PAH Lottery Limited

We have audited the financial statements of PAH Lottery Limited for the year ended 31 March 2010 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes The financial reporting framework
that has been apphed in ther preparation ts appiicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set cut on page 1, the directors are responsible
for the preparation of the financial statements and for being satisfted that they give a true and fair view

Our responsibibity 1s to audit the financial statements in accordance with apphcable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB’s)
Ethical Standards for Auditors This report 1s made solely to the company’'s members, as a body, in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might state
to the company’s members those matters we are required to state to them in an auditor's report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body for cur audit work, for this report, or for the opintons we have
formed

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements s provided on the APB's web-site at
www frc org uk/apb/scope/UKNP

Opinion on the financial statements

In our opimion the financial staternents
* give a true and farr view of the state of the company’s affairs as at 31 March 2010 and of its profit for the year

then ended,
¢ have been property prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

+ have been prepared in accordance with the requirements of the Compantes Act 2006
Opinion on the other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report

to you if, In our opinion
s adequate accounting records have not been kept, or returns adeguate for our audit have not been recerved

from branches not visited by us, or
« the financial statements are not in agreement with the accounting records and returns, or

e certain disclosures of directors’ remuneration specified by law are not made, or
e we have not recerved all the information and explanations we require for our audit

Motorz L L.

Mazars LLP, Chartered Accountants {Statutory auditor)
Nicola Wakefield (Senior statutory auditor)
Times House, Throwley Way, Sutton, SM14JQ

Date 30 July 20VO




PAH Lottery Limtted

Profit and loss account
For the year ended 31 March 2010

2010
Notes £

Turnover 435 358
Cost of sales (95 720)
Gross profit 339638
Admirustrative expenses (65 597)
Operating profit 2 274 041
interest recevable 3 198
Profit on ordinary activities before

covenant 274 240

Covenanted to chanty 4 (274 240)

Retained profit for the year -

The company's turnover and expenses all relate to continuing operations

There were no recognised gains ¢r losses other than the result for the year

2009
£

413 377
(91 720)
321657
(57 142)
264 515

3 600

268 115

(268 115)




PAH Lottery Limited

Balance sheet at 31 March 2010

Notes

Current assets
Cash at bank and in hand
Debtors & prepayments 5
Creditors — Amounts falling due

within one year 6
Represented by -
Called up share capital 7

2010

374 530

8 322

382 852

(381 852)

1000

1000

2009

373797

0

373797

(373 796)

1

These financial statements have been prepared In accordance with the special provisions of
the Companies Act 2006 relating to small companies

Approved by the Board on 28 June 2010
and signed on its behalf by

J N Woolf V\\'-)/oﬁ\{

Chairman




PAH Lottery Limited

Notes to the financial statements
For the year ended 31 March 2010
1 Accounting policies
The financial statements have been prepared in accordance with applicable
accounting standards
11 Basis of accounting
The financial statements are prepared under the histonical cost convention

12 Turnover

Turnover represents income from the sale of lottery tickets and 1s recognised on an
accruals basts for each lottery draw

1.3 Pension costs

Contributions payabile to the Group Personal Pension Scheme are charged to the
profit and loss in the period

2 Operating profit

2010 2009
£ £
Operating profit 1s stated after charging
Auditors’ remuneration - audit work 1985 1860
Overprovision in previous years {1687) 0
308 1 860
3 Interest recewvable
2010 2009
£ £
Bank and other interest 199 3600

4 Covenantto chanty

As the company pays the whole of its taxable profits to Princess Alice Hospice
under a deed of covenant, no tax 1s payable

5 Debtors & prepayments

2010 2009
£ £
Prepayments 8322 0
6 Creditors — Amounts falling due within one year
2010 2008
£ £
Amount due to parent company 308 857 276 497
Other creditors 71995 97 299

381 852 373796




PAH Lottery Limited

Notes to the financial statements
For the year ended 31 March 2010
3

7  Share capital

2010
£
Authonsed
10,000 Ordinary shares of £1 10 0CO
Allotted, called up and fully paid
1,000 Ordinary shares of £1 1000

During the year the authonsed share capital was increased from £100 to £10,000 by
the creation of 9,900 £1 Ordinary shares of £1 00 each ranking pan passu in all
respects with the existing Ordinary shares in the capital of the company

Dunng the year 999 Ordinary shares of £1 each were 1ssued to the parent company,
Princess Alice Hospice

8 Pension commitments

2008

100

The group operates a defined contribution Group Personal Pension Scheme for staff The

scheme 1s offered to all the employees and the group contributes up to 7% (2009 7%) of

the salary of the employees who have joined the scheme The employees contribute
between 3% and 6% of their salary to the pension scheme The pension cost charge
for the year ended 31 March 2010 was £1,445 (2009 £1,643)

9 Parent company

The company s a wholly owned subsidiary of Princess Alice Hospice, a
company imited by guarantee, registered in England and Wales, whose objects are
entirely charitable and refate to the operation of the Princess Alice Hospice

Pnncess Alice Hospice Is the only group of which the company 1s a

member and for which group financtal statements are prepared Copies of the group
financial statements can be obtained from The Company Secretary, Princess Alice
Hospice, West End Lane, Esher, Surrey, KT10 8NA

10 Related party transactions

The company has taken advantage of the exemptions available in FRS 8 and has not
disclosed related party transactions which are eliminated on consolidation




