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. First Light (London) Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 23/02/2014 From 23/02/2012 #
of Affairs To 22/02/2015 To 22/02/2015
FIXED CHARGE ASSETS
2,500 00 Goodwill NIL NIL
NIL NIL
FIXED CHARGE HOLDER
(1,119 00) HSBC Bank plc NIL NIL
NIL NIL
ASSET REALISATIONS
1,522 00 Furniture & Equipment NIL 1,522 060
23,050 00 Stock & DJ Equipment 4,000 00 24,478 00
9,635 00 Director's Loan Account NIL NIL
Cash at Bank NIL 504 35
4,000 00 26,504 35
QTHER REALISATIONS
Interest Gross of Tax 1573 22 47
1573 22 47
CQOSTS OF ADMINISTRATION
Preparation of S of A NIL 5,000 00
Accountancy Fees NIL 265 00
Stationery & Postage NIL 32 39
Statutory Advertising NIL 382 50
Specific Penalty Bond NIL 80 00
i Storage 336 00 1,059 00
| Cffice Holders Fees 8,956 95 8,956 95
| QOffice Holders QOutlays NIL 17 00
(9,292 95) (15,792 84)
UNSECURED CREDITORS
(80,729 61) Trade & Expense Creditors NIL NIL
(15,150 20) H M Revenue & Customs - PAYE NIL NIL
{51,244 61) H M Revenue & customs - VAT NIL NIL
NIL NIL
CONTRIBUTORIES
{2 00} Ordinary Shareholders NIL NIL
NIL NIL
{111,638.42) (5,277.22) 10,733.98
REPRESENTED BY
VAT Receivable 1000
Bank 2 - Current (F) 10,81578
Suspense Account (91 80)
10,733.98
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Ths report 15 mtended for use by those partes entitied o a copy thereot under Rule 4 49C CVL of the Insolvency Rules 1986 it
may contain information that 1s privileged, confidential or exempt from disclosure and any dissemination, distnbution or copying of it

and s attachments is stnctly protubted It 1s not sutable to be relied upon by any other person, or far any ather purpose, or in any
other context

Any estimated outcomes for creditors are for illustration only and cannot be relied upon as guidance as to the actual outcome for
creditors

David Elliott 1 authcnsed in the UK to act as an insolvency practiioner by the Institute of Chartered Accountants in England and
Wales
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Statutory information

Company Name First Light {London) Lirnited

Company Number 03346497

Registered Office Victory House
Quayside
Chatham Maritime
Kent
ME4 4QU

Date of Appomtment 23 February 2012

Liguidator Dawvid Elliott

Liguidator's Address Victory House
Cuayside
Chatham Mantime
Kent ME4 4QU

Progress to date
The recetpts and payments account attached in Appendix | details the asset realisations to date

As previously reported, assets of the Company included stock and DJ equipment with an estimated to realise value of
£23,050 as per the director's statement of affairs

DJC Events Liruted, the purchaser of the stock and DJ equipment, entared into a sale agreement with MachMillan
Browne {UK) Limited and the sum of £1,000 per month was due to be paid for 24 months, the first of such payment was
due on 22 March 2012 The first payment was not however receved until 2 February 2012

Payments totaling £24,478 have now been realised in full and final settiement of the amount due

The Company's assets also included a director's loan account, which according to the stalement of affars was
considered to be recoverable in full | have been in extensive correspondence with various parties i this respect
including the director, the Company's former bookkeeper and Company’s accountants,

The accountants eventually provided information suggesting that Mr Chapman has discharged the overdrawn director's
loan account However, | remain of the opimon that an overdrawn director's loan account existed as at the date of
Liguidation and there 1s a debt that needs to be recovered from Mr Chapman Further information has been requested
and | am continuing to make enquires In this respect

Bank interest of £15 73 has also been received during this period

Investigations
An appropnate reporiireturn on the actions of the directors has been forwarded to the Disquahfication Uit of the

Department for Business innovation & Skills in accordance with the liquidator's stalutory duttes Please note that the
content of this report/return is of a confidential nature and so cannot be disclosed te third parties

Liquidator's remuneration and category 2 disbursements
At the inttial meeting of creditors held on 23 February 2012 the foliowing resolutions were passed

* That the {ee for convening the meeting of creditors and prepanng the Statement of Affairs, to be paid from
the assets of the Company, be fixed at £5,000 plus VAT and disbursements as follows

MSCVL4301/57/08/14
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Rule 4 38

Preparation of statement of affairs in statutory form by Moore Stephens £1,500
LLP
Rule 4.62
Summoning, advertising and holding of creditors’ meeting by Moore £1,500
Stephens LLP
General advice in connection with the liquidation proceedings by Moore £2,000
Stephens LLP
Taotal £5,000
. That the remuneration of the iquidator be fixed by reference to the tme propenrly given by the liquidator and

his staff in attending to mattars ansing in the hiquidation in accordance with Rule 4 127(2)(b) of the
Insolvency Rules 1986

. The hiquidator shall be authonsed to draw his hrm's internal costs and expenses in dealing with the estate,

including photocopying, printing, facsimile, document storage, mileage and room hire, as and when funds
permit

The fee for convening the meeting of creditors and prepanng the statement of affairs has been drawn in accordance with
the resolutions passed

The time costs incurred to date have ansen pnmarnly as a resuit of as a result of realising the funds due under the terms
of the sale agreement and investigations mto the directors loan account In addition we have dealt with the statutory
functions required under the Insolvency Act and Rules and also enquiries from creditors

A detailed breakdown of iquidator's time costs and category 2 disbursements, together with current charge out rates I1s
attached in Appendix Il

Fees of £8,956 95 have been drawn in this respect to date

Should you wish to receive a copy of “A Creditors' Guide to Ligudators' Fees” this 1s avatlable on the Moore Stephens

website hittp www moorestephens co uk/corporaterecavery aspx or by requesting a copy from this office in writing or by
telephone

Liquidator's Expenses
A schedule of all expenses incurred has been detalled in Appendix I

Invicta Archive Storage Limited have been paid the sum of £1,05% in respect of their fegs far the secure starage of the
cormpany’s physical books and records

Credntors’ Rights
Within 21 days of receipt of this report, a secured creditor, or an unsecured creditor (with the concurrence of at least 5%

i value of the unsecured creditors) or any unsecured creditor with the permission of the court may request in wnting that

the hquidator provide further information about his remuneration or expenses which have been itemised in the progress
report

Within 14 days of receipt of the request, | must prowvide all of the information asked for, except so far as | consider that
. the time or cost of preparation of the information would be excessive, or

. disclosure of the nformabion would be prejudicial to the conduct of the hquidation or might reasonably be
expected to {ead (0 violence aganst any person, or

MSCVL4301/57/08/14



. | am subject to an oblhigation of confidentiality in respect of the information

I am also 1s required to give reasons for not prowiding alt of the requested information

62 Any secured creditor, or an unsecured creditor (with the concurrance of at least 10% in value of the unsecured creditors)
may, within 8 weeks of receipt of this progress report make an appiication to court on the grounds that the basis fixed for
the liquidator's remuneration, the remuneration charged, or the expenses incurred by the iquidator as sef out in the
progress report are excessive

7 Liabilities

71 Secured creditors
HSBC Bank Plc hold hixed and Hloating charges over the assets of the company securing therr lending under a debenture
which was created on 9 December 2003 and registered at Companies House on 12 December 2003 The amount
outstanding to HSBC Bank plc 1s approximately £1,119 and therefore it 1s anticipated that the Bank will be repaid n full
from the fixed charge assets

72 Preferential creditors
| am not aware of any preferential creditors

73 Unsecured creditors
All creditors have been advised of the liquidation and Invited to send details of their claim 1n the proceedings | have
recewved 11 non-preferential claims totalling £99,498 06 compared to £147,124 shown in the statement of affars There
remain a number of creditors who have not submitted thewr claim in the proceedings but | would invite them to do so by
completing and returning the proof of debt form attached to my earhier report
The prospect of a dividend distribution 1s currently uncertain and will be dependent on the outcome of enquires into the
directors loan account

Dawid Elhott

Liquidater

David Elliott @ moorestephens com

Saadia Khan@ moorestephens com

MSCVL4301/57/08/14




Liquidator's receipts and payments account

First Light (London) Limited {In Liquldation)

Appendix |

RECEIPTS

Goodwill

Furniture & Equipment
Stock & DJ Equipment
Director's Loan Account
Cash at Bank

Interest Gross of Tax
Suspense Account

PAYMENTS
Preparation of S of A
Accountancy Fees
Stationery & Postage
Statutory Advertising
Specific Penalty Bond
Storage

Oftice Holders Fees
Office Holders Outfays

Net Receipts/(Payments)

MADE UP AS FOLLOWS

VAT Recewable
Bank 2 - Current (F)
Vat Gontrol Account

Statement
of affalrs
£

2,500 00
1,522 00
23,050 00
9,535 00

From 23/02/2014 From 23/02/2012
To 22/02/2015 To 22/02/2015
£ £

000 000

000 1,622 00
4,000 00 24,473 00
000 000

000 504 35
1573 2247
000 91 80
4,0t1573 26,618 62
000 5,000 00

000 265 00

000 3239

000 382 50

Q00 80 Q0

336 00 1,059 00
8,956 95 8,956 95
000 17 00
9,292 95 15,792 84
{5,277 22) 10,825 78
1000

10,81578

000

10,825 78



Breakdown of time costs and category 2 disbursements

First Light (London) Limited - In Creditors’ Voluntary Liquidation

Appendix i}

Summary of Moore Stephens' time-costs from 23/02/2014 to 22/02/20158

Partner / Diractor / Time cost

Associate Manager Administrator Support statf Total hours (4] Av rate £h
Statutory compliance, administration and planning 165 035 510 855 1585 2,12075 135 51
Realisation of assets 065 060 165 - 290 508 50 174 M
Creditors - 2 85 - - 285 541 50 180 00
Tatal hours 230 3so ers 855 2140
Total time costs € 862.50 880 00 79150 B33 75 3,187 75 14803
Summary of Moors Stephens’ time-coats from ZVV2/Z012 to 22022016

Partner / Director / Time cost

Associate Manager Administrator  Support staff Tetal hours (£) Av rate £h
Statutory comptlance, administration and planning 315 1036 a0 2900 48 50 68,610 00 136 29
Investigations - 170 025 540 735 72075 9806
Reallsation of assets 08s 445 425 330 1285 1,981 20 156 04
Creciitors 210 635 125 050 020 2,132 00 208 02
Tax - 00s 050 - 058 8025 14591
Case specific matters - 115 - 118 21275 185 00
Total hours 5% 2405 1225 3820 80 40
Total tima costs € 265625 423575 1,827 50 3,197 45 11,7118 95 14573
Total remuneration drawn on account B 956 95
Chargo out rates -
Rates eftective from 1st-Nowv 2012 15t Nov-2010
Partnar/ Assoclate £320-£530 £210-£510
Director / Manager £155-£300 £150-£290
Administrator £55-8155 £53-£150
Support staft £30-£115 £30-2109

Time charged in 3 minute unts or multipies thereo!

Examples of work generally underiaken but not (imited to
Statutory compliance, administration and ptanning
= Compllance with other regulatory requirements
+ Statutory reporting and compliance
+ Case planning
¢  Administratve set up
«  Appointment notification
+ Mantenance of records
Investigations
¢ SIP2review
¢ CDDA reports
*  Investigating antacedent trangactions
Reallsation of sssets
Identilying, securing, insuring assets
Ratention of title
Preperty, business and asset sales
Debt collection
Tax reclams
Creditors

»  Communication with creditors

I I T T )

»  Creditors claims (Including empioyeas and gther preferential creditors)

+  Corporation tax retums

+ VAT retums

+  Capetal gans tax calculations
Case specific matters

+  Pension issues




Breakdown of time costs and catagory 2 disbursements continued

First Light (London) Limited - in Creditors' Voluntary Liquidation

Appendix Il

Summary of Moore Stephens’ disbursements

Undrawn costs This pariod Cumulative
brought forward 230212014 to 22/02/2015 23/02/2012 to 22/02/2015
trom previcus period(s) Costsincurred  Costs drawn Costs incurred Costs drawn
£ 4 £ £ £
Car mileage - - . e85 685
Phatocopying / printing - - Q15 015
Storage - 7000 7000 280 00 280 00
Total 7000 7000 28700
287 00
Total undrawn costs to carry torward
ST
Category 2 disbursement rates -
Typa Rate
Car milsage £0 45 per mile maximum
Photocopying/printing £0 15 per sheet
Colour photocopying £2 50 per sheet
Fax £0 40 per sheet
Storage - standard box £3 90 per box per quarter (min £30 per quarter)
Room hire £30-£50 per hour




Summary of accrued and drawn costs

First Light {London) Limited - In Credlitors' Voluntary Liquidation

Appendix (Il

Undrawn costs This period Cumulative
brought forward 23/02/2014 to 22/02/2015 23/02/2012 to 22/02/2015
from previous period(s) Costs Incurred  Costs drawn Costs incurred Costs drawn
£ £ £ £ £
Cost Deacription
Accountancy fees - - - 1000 1000
Postage - - - 3239 3239
Statutory advartising B - - 382 50 382 50
Specific penalty bond - - - ¢ 8000 8000
Storage Costs - 336 00 336 00 1,059 00 1,059 00
Total 336 00 336 00 1,563 89
1,563 89
Total undrawr costs to carry forward
]
Summary of professlonal services
Professional advisor Nature of work Fee arrangement
JLT Specialty Lid Insurance brokers Risk based premium
Matsons Limited Accountancy Fixed Fee




