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@ Grant Thornton

Independent Auditor's Report to Maximilian Propetties

Limited

Under section 449 of the Companies Act 2006

We have examined the abbreviated accounts, which compnse the Balance sheet and the related notes, together with
the financial statements of Maximihan Propertes Linited for the year ended 31 May 2013 prepared under secuon
396 of the Comparues Act 2006

This report 1s made solely to the company 1n accordance with section 449 of the Compantes Act 2066 Our work
has been undertaken so that we mught state to the company those matters we are required to state

101t m a special Auditor's report and for no other purpose To the fullest extent permutted by law, we do not accept
or assume responstbility to anyone other than the company, for our wotk, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

The dircctors are responsible for prepanng the abbreviated accounts n accordance with section 444 of the
Companies Act 2006 Itis our responstbiiny to form an independent opinion as to whether the company 1s enatled
to deliver abbrewnated accounts to the Registrar of Comparues and whether the abbreviated accounts have been
propetly prepared in accordance with the regulations made under that secuon and to report our opinson to you

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Audiing Practices Board In accordance
with that Bullean we have carnied out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s endded to deliver abbreviated accounts and that the abbreviated accounts are
properly prepared

Opinion on financial statements

In our optnion the company 1s entitled to deliver abbreviated accounts prepared in accordance with section 444(3)
of the Compantes Act 2006, and the abbreviated accounts which compnse the Balance sheet and the related notes
have been properly prepared n accordance with the regulanions made under that section

Gt Lok, Ue (il

James Brown (Sentor statutory zuditor}
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Ipswich

B 28 febmeny 20176
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Maximilian Properties Limited
Registered number. 03345422

Abbreviated Balance Sheet

As at 31 May 2013

Note

Current assets

Stocks and work 1n progress
Debtors

Cash at bank

Creditors amounts falling due within one
year 2

Net current assets/ (llabihties)
Net assets/(habihues)
Capital and reserves

Called up share capital 3

Profit and loss account

Shareholders' funds/(deficit)

The abbreviated accounts, which have been prepared 1n accordance with the special provisions relating to

4,622,274
131,653
2,966,330

7,720,257

(1,990,886)

2013

£ £

19,186,712

2,146,420

76,705

21,409,837

(21,421,739)
5,729,371
5,729,371
4
5,729,367

5,729,371

2012

(11,902)

(11,902)

4

(11,906)

(11,902)

companies subject to the small companes regime within Part 15 of the Companies Act 2006, were approved and
authonsed for 1ssue by the board and were signed on 1ts behalf on Q23 /2 Rl

JA Gy
Dirg

C R Gourgey
Drirector

The notes on pages 3 to 4 form part of these financial statements
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Maximihan Propertieé Limited

Notes to the Abbreviated Accounts
For the year ended 31 May 2013

1.

2.

Accounting Policies

1.1

1.2

13

14

15

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the histoncal cost convention and m accordance with the Financial Reporung Standard
for Smaller Enuues (effecuve April 2008)

Going concetn

The directors prepare financial forecasts and momior financial performance on a rolling basts From
this, the directors have reasonable expectanion that the company has adequate resources for the
foreseeable future Thus the financial statements have been prepared on a going concern basis

Turnover

Turnover comprises revenue recogmsed by the company in respect of goods and services supphed
during the year, exclusive of Value Added Tax and trade discounts

Deferred taxaticn

Full provision 1s made for deferred tax assets and habiliies ansing from all uming differences between
the recognitton of gans and losses 1n the finanaal statements and recognition 1n the tax computation

A net deferred tax asset 1s recogmsed only if 1t can be regarded as more likely than not that there will be
suttable taxable profits from which the future reversal of the underlying numing differences can be
deducted

Deferred tax assets and lhabilities are calculated at the tax rates expected to be effective at the time the
uming differences are expected to reverse

Deferred tax assets and lrabilittes are not discounted
Stock of property

Stock of property and development expenditure 15 included at cost Where contracts have exchanged
on the sale of a property 1t 1s included at the lower of cost and net realisable Ner realisable value 15
based on selling price less anucipated costs to completton and selling costs Cost includes all direct
costs and an approprate proporton of fixed and vanable overheads mcludmg interest specifically
atrributable to the project whilst under development

Creditors:
Amounts falling due within one year

Included in creditors 1s £NIL (2012 - £7,779,517) over which secunity has been given by the company
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Maximilian Properties Limited

Notes to the Abbreviated Accounts
For the year ended 31 May 2013

3. Share capital

2013
£

Allotted, called up and fully paid
2 Ordmnary shares of {2 each 4

4. Controlling party

The company 1s controlled equally by McLaren Construction Group plc and Elterank Linmted

There 1s no ulumate controlling party
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