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GEOFF SMITH ASSOCIATES LIMITED

STATEMENT OF FINANCIAL POSITION

31 MARCH 2023

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due

within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due

after more than one year

Provisions for liabilities
Net assets
Capital and reserves

Called up share capital

Profit and loss account

Shareholder funds

2023

Note £

5 2,192,286

6 1,423,871

7 95,000

1,834,464

868

1,930,332

9 (2,787,072)
10

3,616,157

( 856,740)

2,759,417

( 843,053)
{ 146,002)

1,770,362

130
1,770,232

1,770,362

2022

1,775,696
1,478,235

102,500
1,373,150
1,167

1,476,817

(1,910,173)

3,254,631

{ 433,356)

2,821,275

{ 921,259)
{ 168,315)

1,731,701

130
1,731,571

1,731,701

For the year ending 31 March 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The member has not required the company to obtain an audit of its financial statements for the year in question

in accordance with section 476;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the oreparation of financial statements.






These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with Section 1A of FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not
been delivered.

These financial statements were approved by the board of directors and authorised for issue on 05 October 2023 ,
and are signed on behalf of the board by:

PG Smith

Director

Company registration number: 3342175



GEOFF SMITH ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2023

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
Registered Office is & Cartwright Court, Cartwright Way, Forest Business Park, Bardon, Leicestershire, LE67 1UE.

2. Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102, Section 1A, 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity and are presented in
round pounds.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have transferred
to the buyer (usually on despatch of the goods); the amount of revenue can be measured reliably; it is probable that
the associated economic benefits will flow to the entity; and the costs incurred or to he incurred in respect of the
transactions can be measured reliably.

When the outcome of a transaction involving the rendering of services can be reliably estimated, revenue from the
rendering of services is measured by reference to the stage of completion of the service transaction at the end of
the reporting period.

When the outcome of a transaction involving the rendering of services cannot be reliably estimated, revenue is
recognised only to the extent that expenses recognised are recoverable.



Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in the statement of comprehensive income, except to the extent that it relates to items
recognised in other comprehensive income or directly in capital and reserves. In this case, tax is recognised in
other comprehensive income or directly in capital and reserves, respectively. Current tax is recognised on taxable
prcfit for the current and past periods. Current tax is measured at the amounts of tax expected to pay or recover
using the tax rates and laws that have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting cate. Unrelieved tax losses and other
deferred tax assets are recognised to the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that
have been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the
timing difference.

Operating leases

Lease payments are recognised as an expense over the leass term on a straight-line basis. The aggregate benefit
of lease incentives is recognised as a reduction to expense over the lease term, on a straight-line basis.

Lease income is recognised in profit or loss on a straight line basis over the lease term. The aggregate cost of
lease incentives are recognised as a reduction to income over the lease term on a straight-line basis. Costs,
including depreciation, incurred in €arning the lease income are recognised as an expense. Any initial direct costs
incurred in negotiating and arranging the operating lease are added to the carrying amount of the lease and
recognised as an expense over the lease term on the same basis as the lease income.

Intangible assets

Intangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
amortisation and impairment losses .

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful
life of that asset as follows:

Development costs - 10 % straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or residual value of
an intangible asset, the amortisation is revised prospectively to reflect the new estimates.

Research and development

Research expenditure is written off in the year in which it is incurred. Development expenditure incurred is
capitalised as an intangible asset only when all of the following criteria are met: - It is technically feasible to
complete the intangible asset so that it will be available for use or sale; - There is the intention to complete the
intangible asset and use or sell it; - There is the ability to use or sell the intangible asset; - The use or sale of the
intangible asset will generate probable future economic benefits; - There are adequate technical, financial and
other resources available to complete the development and to use or sell the intangible asset; and - The
expenditure attributable to the intangible asset during its development can be measured reliatly. Expenditure that
does not meet the above criteria is expensed as incurred.



Tangible assets

tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Freehold property - Nil

Short leasehold property Straight line
over the life
of the lease
Plant and machinery - 33.33%,
25% and

10%

reducing

balance

Fittings fixtures and equipment - 25% and
15%

reducing

balance

Motor vehicles - 25%
reducing

balance

Carriage hire equipment - 20%
reducing

balance

If there is an indication that there has been a significant change in depreciation rate, useful life or residual value of

tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date. When it is
not possible to estimate the recoverable amcunt of an individual asset, an estimate is made of the recoverable
amount of the cash-generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that are largely independent of the cash inflows
from other assets or groups of assets.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing the stocks to their present location
and condition,

Hire purchase and finance leases

Assets held under finance leases are recognised in the statement of financial position as assets and liahilities at the
lower of the fair value of the assets and the present value of the minimum lease payments, which is determined at
the inception of the lease term. Any initial direct costs of the lease are added to the amount recognised as an asset.



Lease payments are apportioned between the finance charges and reduction of the outstanding lease liability using
the effective interest method. Finance charges are allocated to each period so as to produce a constant rate of
interest on the remaining balance of the liability.



Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised
until there is reasonable assurance that the company will comply with the conditions attaching to them and the
grants will be received. Government grants are recognised using the accrual model and the performance model.
Under the accrual model, government grants relating to revenue are recognised on a systematic basis over the
periods in which the company recognises the related costs for which the grant is intended to compensate. Grants
that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs are recognised in income in the period in which it
becomes receivable. Grants relating to assets are recognised in income on a systematic basis over the expected
useful life cf the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income
and not deducted from the carrying amount of the asset. Under the performance model, where the grant does not
impase specified future performance-related conditions on the recipient, it is recognised in income when the grant
proceeds are received or receivable. Where the grant does impose specified future performance-related conditions
on the recipient, it is recognised in income only when the performance-related conditions have been met. Where
grants received are prior to satisfying the revenue recognition criteria, they are recognised as a liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event; it is
prcbable that the entity will be required to transfer economic benefits in settlement and the amcunt of the obligation
can be estimated reliably. Provisions are recognised as a liability in the statement of financial position and the
amount of the provision as an expense. Provisions are inilially measured al the best estimate of the amount
required to settle the obligation at the reporting date and subsequently reviewed at each reporting date and
adjusted to reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounts previcusly recognised are recognised in profit or loss unless the provision was
originally recognised as part of the cost of an assel. When a provision is measured at the present value of the
amount expected o be required to settle the obligation, the unwinding of the discount is recognised in finance costs
in profit or loss in the period it arises.



Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the contractual
provisions of the instrument. Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Debt instruments are subsequently measured
at amortised cost. Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a market
rate, in which case the asset is measured at the present value of the future payments discounted at a market rate
of interest for a similar debt instrument. Other financial instruments are subsequently measured at fair value, with
any changes recognised in profit or loss, with the exception of hedging instruments in a designated hedging
relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at
the end of each reporting date. If there is objective evidence of impairment, an impairment |0oss is resognised in
prcfit or loss immediately. For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets or either assessed
individually or grouped on the basis of similar credit risk characteristics. Any reversals of impairment are recognised
in profit or loss immediately, to the extent that the reversal does not result in a carrying amount of the financial
asset that exceeds what the carrying amount would have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service
is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a
reduction in future payments or a cash refund. When contributions are not expected to be settled wholly within 12
months of the end of the reporting date in which the employees render the related service, the liability is measured
on a discounted present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in
the pericd in which it arises.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 80 (2022: 82 ).



5. Intangible assets

Cost
At 1 April 2022
Additions

At 31 March 2023

Amortisation
At 1 April 2022

Charge for the year

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

6. Tangible assets

Cost

At 1 April 2022
Additions
Disposals

At 31 March
2023

Depreciation
At 1 April 2022

Charge for the
year

Disposals

At 31 March
2023

Carrying
amount
At 31 March

Development Total
costs
£ £
2,669,278 2,669,278
768,917 768,917
3,438,195 3,438,195
893,582 893,582
352,327 352,327
1,245,909 1,245,909
2,192,286 2,192,286
1,775,696 1,775,696
Freehold Short Plant and Fixtures, Motor Carriage hire Total
property leasehold  machinery fittings and vehicles  equipment
property equipment
£ £ £ £ £ £ £
1,030,472 58,246 954,339 252,416 169,091 83,919 2,548,483
- - 52,636 - - - 52,636
- - { 88,709) - - - { 88,709)
1,030,472 58,246 918,266 252,416 169,091 83,919 2,512,410
- 30,735 688,212 152,447 120,865 67,289 1,069,548
- 9,170 58,752 15,033 12,057 5,544 100,556
- - ( 81,565) - - - ( 81,565)
- 39,805 675,399 167,480 132,922 72,833 1,088,539
1,030,472 18,341 242,867 84,936 36,169 11,086 1,423,871



2023

At 31 March 1,030,472 27,511 256,127 99,969 48,226 16,630 1,478,935
2022




7. Stocks

2023 2022
£ £
Finished goods 95,000 102,500
8. Debtors

2023 2022
£ £
Trade deblors 995,731 548,832
Amounts owed by group undertakings and undertakings in which the company has a 473,892 377,652

participating interest
Other debtors 364,841 446,666

1,834,464 1,373,150

9. Creditors: amounts falling due within one year

2023 2022

£ £

Bank lcans and overdrafts 944 542 563,620
Trade creditors 241,280 193,458
Social security and other taxes 249,832 194,183
Other creditors 1,351,418 958,912

2,787,072 1910173

10. Creditors: amounts falling due after more than one year

2023 2022

£ £

Bank loans and overdrafts 320,000 440,000
Other creditors 523,053 481,259

843,053 921,259

Included within creditors: amounts falling due after more than one year is an amount of £ 216,667 (2022 £ 268,551
) in respect of liabilities payable or repayable by instalments which fall due for payment after more than five years
from the reporting date.



11. Secured borrowings

The lenders hold fixed and floating charges over the assets of the company in respect of all borrowings. The
company has also underwritten the borrowings of other group companies.

12. Commitments, guarantees and contingencies
The total amount due at the year end that is not included in these financial statements was £ 193,216

13. Directors advances, credits and guarantees

During the year the directors entered into the following
advances and credits with the company:

Balance Advances to Amounts Balance
brought the directors repaid carried
forward forward

£ £ £ £

Interest free and repayable on demand 254,022 133,930 (221,000) 166,952




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



