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ABSTRACT Form 1.3
Essex and City Interiors Limited Page 2
RECEIPTS £
Brought forward from previous Abstract (if any) 000
Contributions 480000
ISA Interest Net of Tax 018
* Delete as Carned forward to 4,800 18
appropnate * continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (if any) 000
Bank Interest Gross 1974
Specific Bond 90 00
Nominees Fees 3,455 00
Legal Fees 23000
VAT Recewvable 55575
* Delete as Carned forward to 4,350 49
approprate * continuation sheet / next abstract

Note - The receipts and payments must severally be added up at the foot of each sheet and the totals carned forward from one abstract to ancther
without any intermediate balance so that the gross totals shall represent the total amounts recewved and pawd by the supervisor since he was appointed
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Our Ref TP/SH/EQ704/5

TO ALL KNOWN CREDITORS

Dear Sirs,

Essex and City Interiors Limited
(Under a Voluntary Arrangement}

Enclosed please find copy of the report to creditors pursuant to Rule
1 26(2) of the Insolvency Rules 1986

Yours faath\{ully,

BOND PARTNERS LLP

T. Papanicola FCA FCCA FABRP MCI.Arb

Licensed 1o act as an [nsolvency Practiigner by the Association of Chantered Cerfied Accountants

Enc

HEAD OFFICE:
The Grange

100 High Street
London N14 6TB

DX: 34310 Southgate

t 1444 (0)870 B50 6007
{ [+44 {01870 850 6008
& | info@bondpartners.co.uk
w! www.bondpartners.co.uk

UK OFFICES:

Alcester

Bath

Bostan
Brighton
Buntingford
Harwich
Hessle
Liverpool
London - City
Newcasile
Nerwich
Stoke-on-Trent
Thotne

INTERNATIONAL
ASSQCIATED OFFICES:

Australia
China
Cyprus
Germany
Gibrailtar
Greece
Malta
Portugal
Russia
South Africa
Spain
Switzerland
Ukraine

Sond Partners LLP is o imited
lixbility partnership segistered in
England and Wales undgar
registared number CC307052
whose registered office Is at

111 Charterhouse Streat
London ECIMGAW

A list of members is available for
Inspection at the registered
office. Any :¢ferencetoa
partnes In relaton to bond
Partners LU means a member
of Bond Partners LLP




Essex and City Interiors Limited

REPORT TO THE CREDITORS PURSUANT TO RULE 1.26(2) OF THE
INSOLVENCY RULES 1986, IN RESPECT OF YEAR ENDING 19 AUGUST 2010

Introduction
T Papanicola FCA FCCA FABRP MCI Arb was appointed Supervisor of the Voluntary

Arrangement of Essex and City Interiors Limited on 18 August, 2009 at a meeting of
Creditors held in accordance with Section 4 of the insolvency Act 1986

Receipts and Payments

A summary of receipts and payments as at 19 August 2010 1s attached for your
information

We can confirm that all contnbutions have been made in accordance with the Terms
of the Voluntary Arrangement

The Supervisor has conducted a review of the Company's Accounts and Management

Accounts, in accordance with the Terms of the Voluntary Arrangement There was no
additional contribution emanating from this review

Adjudication of Creditors Claims

We are continuing to adjudicate the claims of creditors The status of claims 1s as
follows

Unsecured Number Amount £
Agreed 9 107,910 94
To Be Agreed 1

Distribution of funds

There will be no distribution to unsecured creditors in year one of the arrangement
however we do anticipate being in a position to declared a distribution in year two




Supervisor's Fees

The approved terms require that the supervisor's fees be capped at £5000 pius VAT
for the duration of the arrangement

In total the Supervisor and his staff, have incurred time costs of £2852 00 on the
administration of this arrangement This represents 18 70 hours at an average hourly
charge out rate of £152 51

To date, the Supervisor has drawn no fees, as shown on the attached Receipts and
Payments Account

Bond Partners LLP's hourly charge-out rates and a copy of “Creditors’ Guide to
Insolvency Practitioners Fees’ are avadlable from the offices of Bond Partners upon
receipt of a written request from any party requiring these detals Alternatively this
information is avaitable on our website www bondparntners ¢o uk

Petition Fees

We confirm that insufficient funds are held in respect of Petition Fees in the event that
the Company falls to comply with the terms of the Voluntary Arrangement

i
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T Papagcoia FCA FCCA FABRP MCLArb
Supervisor
Licensed o act as an Insolvency Practitioner by the Association of Chartered Certifled Accountants

24 August 2010




Voluntary Arrangement of
Essex and City Interiors Limited

Statement From 18/08/2009 From 18/08/2009
of Affairs To 19/08/2010 To 19/08/2010
ASSET REALISATIONS
Contributions 4,800 00 4,800 00
15 00 Plant & Machinery NIL NIL
400 00 Stock NIL NIL
NIL Work in Progress NIL NIL
NIL Book Debts NIL NIL
3,850 00 Cash at Bank NIL NIL
Bank Interest Gross (19 74) (19 74)
ISA Interest Net of Tax o 018 018
4,780 44 4,780 44
COST OF REALISATIONS
Specific Bond g0 0o 80 00
Nominees Fees 3,455 00 3,455 00
Legal Fees 230400 23000
{3,775 00) (3,775 00)
UNSECURED CREDITORS
(70,270 64) Trade & Expense Creditors NIL NIL
(18,491 76) Assoclated Creditors NIL NIL
{42,699 00) HM Revenue & Customs NI e NIL
NIL NIL
DISTRIBUTIONS
(4 00} Ordinary Shares . NIL ) NIL
NIL NIL
{127,200.40) 1,005 44 1,005.44
REPRESENTED BY
VAT Recewvable 55575
Bank 1 Deposit 449 69
1,005 44
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T Papanitola FCA FCCA FABRP MCI Arb

Supervisor

24 August 2010 17 09



