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Formerly G Limited
(In Liquidation)
) Liquidator's Abstract of Receipts & Payments

Statement From 25/10/2012

of Affairs To 24/10/2013
ASSET REALISATIONS

Cash at Bank 2,234 09

Bank Interest Gross 31N

2,237 20

2,237.20

REPRESENTED BY

Bank 1 Current 2,237 20

2,237.20

Malcolm Cohen
Liquidator
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Tel +44 (0)20 7486 5888 55 Baker Street
Fax +44 (0)20 7935 3944 London W1U 7EU
DX 9025 West End W1

] www bdo co uk

TO ALL SHAREHOLDERS
12 November 2013
Our Ref 7/SMB/chnsty
Please ask for Sharon Bloomfield
Direct line 020 7893 2905
Email sharon bloomfield@bdo co uk
Dear Sirs

Formerly H Limited (formerly Chnisty Holdings Limited) - 05932964
Formerly G Limited (formerly Chnisty Group Limited) - 03338230
(together “the Compames”) - Both In Members’ Voluntary Liquidation

| enclose, for your information, an annual progress report for the Compames for the penod from
25 October 2012 to 24 October 2013

Statutory information

1, Malcolm Cohen of 55 Baker Street, London, W1U 7EU was appointed Liquidator of the
Compamnies on 25 October 2012.

The Compames’ former registered office was c/o 1 Park Row, Leeds, LS1 5AB, and this was
changed to 55 Baker Street, London, W1U 7EU ymmedhately after my appointment.

The Compames’ former trading address was Capitol Close, Capitol Park, Barnsley, South
Yorkshire, $75 3UB. The Compames’ former names are detalled above with the name changes
taking effect on 26 October 2011 and 20 October 2011 respectively

Receipts and Payments

| enclose a recepts and payments account for each of the Companies. | trust that the contents
are self explanatory, but | expand further below.

Shareholders will note that the Declarations of Solvency contained statements of the Companies’
assets and Liabilities as at 31 August 2012 Between this date and the date of my appomntment,
there were some movements, particutarly with regard to a distnbution in specie of the balance
owed to Formerly G Lirmted to its shareholder, Formerly H Limited

Accordingly, upon the date of my appointment, the vast majonty of the cash balance was held
by Formerly H Limited

HM Revenue & Customs (“HMRC”)

Confirmation from HMRC that there are no outstanding tax matters 15 required before the
hgudations may be closed

The Corporation Tax returns for all pre-liquidation penods were prepared by colleagues in my
firm’s tax department and submitted to HMRC
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l BDO TO ALL SHAREHOLDERS

12 November 2013

The Companies also formed a VAT group, and all pre-hgwidation VAT returns have been filed.
They were de-registered for VAT purposes with effect from the date of ligindation, 25 October
2012

Clearance was requested from HMRC 1n respect of all pre and post-liguidation penods en alt of
the Compames’ accounts, and | am pleased to confirm that this has now been received from the
relevant local complance offices and HMRC’s Insolvency Claims Handling Unit.

Distributions to shareholders

As shareholders will recall, a first distribution was made by Formerly H Lirmted on 1 March 2013
of £83 103 per ordinary share

Future of the Liguidations

The Companmes have contingent habilities in relation to the excess on two nsurance policies
which resulted from the sale of businesses to Amscan and Liberty

Providing no claims are made under the wnsurance policies, £500,000 will be retained until 30
September 2017 1n relation to the Amscan sale, and a further £10,000 retained until 12 October
2018 n relation to the Liberty sale. Further distnbutions of available sums will be made after
the funds are released

Final meetings of members will be convened to close the liquidations after the second release of
funds

Liquidator’s Remuneration

The Liquidator’s remuneration has been agreed by reference to the time the Liquidator and his
staff have spent attending to matters 1n the liguidations. Time costs respectively to date are
£24,001 15 and £7,353.30 which represent a total of 56.9 and 18 9 hours at average hourly rates
of £421 81 and £389 06

Enclosed 1s a summary of the time charged for each of the Companies. The disbursements relate
to the costs of statutory advertising and bonding and Compames House searches

To date | have drawn the sum of £15,000 plus VAT 1n respect of the above. As previously agreed
with shareholders, | intend to draw a further £12,500 plus VAT and disbursements for this first
year of the liquidation, and an addittonal £3,000 plus VAT per annum for the next five years to
the closure of the hguidations.

if you have any queries please contact Sharon Bloomfield as detailed above.

Yours faithfully
For and alf of

Malcolm Cohen
Liguwdator
Enc

tete/SMB/S3371 2
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FORMERLY G LIMITED
{In Members’ Yoluntary Liquidation)

Liquidator's Abstract Of Receipts And Payments

For perod from 25 October 2012 (date of appointment) to 24 October 2013

RECEIPTS

Accrued sales

Amount due from gr

VAT recevable
Cash at bank
Bank interest gross

PAYMENTS

BALANCE IN HAND

Per Declaration of Total (£)

Solvency (£) as at
31 August 2012
37,500
Oup Company 3,051,248
61

2,234 09

311

3,088,809 2,237 20

2,237 20

2,237 20
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14 30 11/1172013



FORMERLY H LIMITED
{In Members' Valuntary Liguidation)

Liguidator’s Abstract Of Receipts And Payments
For period from 25 October 2012 (date of appointment) to 24 October 2013

RECEIPTS Per Declaration of Total (E)
Solvency (£) as at
31 August 2012

Cash at bank 6,922,602 8,770,440 10
Accrued sales 1,877,826 -
Investment n subsidhary 1,447,540 -
Interest recevable 12,602 -
VAT recewvable 9,282 -
Bank interest gross 3,198.56
10,269,852 8,773,638 66
PAYMENTS
Amount due to group company 3,051,247 -
Liguidator's fees 15,000 00
Professional fees 750 00
Storage costs 45.49
VAT input 3,159.10
Ordinary shareholders 8,215,074 00

8,234,028 59

BALANCE IN HAND 539,610 07

8,773,638 66

G \Office9 T\blooms\Manro Hayden\Progress report'20131R 1 asa[Holdirgs] 12 35 0L/11/2013
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