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Registration of a Charge

Company name: LUBRON ADVANCED OILS LTD.
Company number: 03326725

X7yLs128

Received for Electronic Filing: 04/02/2019

Details of Charge

Date of creation:  29/01/2019
Charge code: 0332 6725 0007
Persons entitled: NATIONAL WESTMINSTER BANK PUBLIC LIMITED COMPANY
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03326725 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LEWIS BURGIN

Electronically filed document for Company Number: 03326725 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3326725

Charge code: 0332 6725 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th January 2019 and created by LUBRON ADVANCED

OILS LTD. was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th February 2019 .

Given at Companies House, Cardiff on 5th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Furder refr | §
Debenture Clignt

THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING
Client: Lubron Advanced Oils Lid Registered No: 03326725

Fundey: National Westmineter Bank PLC of registered address 250 Bishopsgate, Londan ECOM
4AA

1. Client'e Obligations

The Client will pay to the Funder on demand all the Clisnrs Obligations. The Client's
Obligations are all the Client's liabilitizs to the | under {present, future, actual or contingernt and
whether incurred alone or jintly with anather) and indude:

1.1 Interest ai the same rate as the discourting charge charged by the Funder, calmuiated both
before and after demand or judgment on a daily basis and sempounded according to agresmernt,
of, in the absence of agresment, quarterly on the days selected by the Funder,

1.2 any expenses the Funder or a receiver incurs {on & full indemnity basis and with Interest from
the dute of payment in connection with:

121 the Property charged by Clause 2. References to Property include any part of it ang references

te Land are to any interest in heritable, freehold or leasehold land.

1.2.2  aking, perfecting, protecting, anforcing or exercising any powsr undar this deed,
2. Charge

The Client, as a continuing security for the Rayment on demand of the Clients Obligations and
with full title guarantes, gives o the Funder

2.1 & fixed charge over the foliowing property of the Client, ownad now or in the future:

241 all Land vested in or charged o the Client, all fixtures ang fitings attached to that Land and all
rents receivable from any lease granted out of that Land,

212 &l plant and machinery, including any associsted warranties and malrtenance confracts,
213 all the goodwill of the Client's business,
214 any uncalled capital,

2.5 &ll stock, shares and other securities held by the Clent at any time in any Subsidiary and sil
neome and rights relating to those stocks, shares and securities.

A Bubsigiary is an entity conirolied, directly or indirectly, by the Client or by a Subsidiary of the
Client. "Control" means the ability 10 appoint or remove directors or exercise the majority of
voting rights, alone or with the agreement of others,

248 sl inteliecius! property, licences, claims, insurance policies, oroceads of any insurance and any
other legal rights.

217 the bensft of any hedging arrangements, futures transactions or reasury instruments,
248  all Fixed Charge Debts and their Refatad Rights,

Financed Debior Debts has the meaning given 1o such ferm in a Debt Purchase Agreament,

Fixed Charge Debts means 2l Non-Vesting Financed Debtor Debts ang =l Nor-Vesting
Cither Debis.

Non-Yesting Financed Debtor Debts means all Financed Dabtor Debis purportediy
assigned to the Funder pursuant to any Debt Purchase Agresment from tims o time but which
de not, for any reason vest absohutely and effectively in the Fundar.

Non-Vesting Other Debts means any Debis (other than Financed Debtor Debte) purportedly
assigned to the Funder pursuant to any Debt Purchase Agreement from time 1o fime but which
do not, for any reason vest ahsolitely and elfectively in the Funder,
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Related Rights has the meaning given to such term in o Debt Purchass Agreemer,
a foating charge over a8 the other property, assets and rights of the Client owned now or in the

future which are not subject io an effective fixad charge under this deed or under ary othar
secirity held by the Funder,

Restrictions

The Client will nof, without the Furnider's consent:

permit or create any morigage, standard security, charge or lien on the Froparty.

dispose of the Property charged by Clause 2.1,

dispose of the Property charged by Clause 2.2, ofher than in the ordingry course of business,

call on, or accept payment of, any uncalled capital,

grant, or accept 2 surrender of, any lease or licence of any of s Land or consent to 2 tenant
assigning or sub-letiing,

dispose of, part with or share possession or ocoupation of any of its Land.

Property Undertaldings

The Chent will

pErmit the Fundsr ag arty time fo inspect the Froperiy,

keep all Property of an nsurable neture comprehensively insured (including if requested by the
Furider, terrorism cover) to the Funder's reasonable satisfaction for its full reinstatement oost.
Iny dafault, the Funder may arrangs insurance at the Client's exXpense.

hoid o frust for the Funder sl proceeds of any insurance of the Praperty, Atthe Funders option,
the Client will apply the proceeds i making good the relevant loss or damags, or to reduce the

Chient's Oblinations,

whers required by the Funder, deposit with the Funder all insurance policies (or coples wherg
the Funder agrees), and all deeds and dosuments of ttle relating to the Property,

keep the Property in good condition.

not, without the Funder's consent, carry out any development on or make any afierations to any
Land which require plarming permission or approval under buliding regulations.

deal with all Fixed Charge Debis and their Related Rights as if they were debis tha vested in
the Funder under any Debt Purchase Agresment,

Debt Purchase Agreement means any debt purchase facility entered into betwaen the
Funder and the Client.

deal with all Debts in accordance with e terms of any Debt Purchase Agresment,

Diebis has the meaning given to such term in 2 Debt Purchase Agresment,

Conversion of Floating Chargs to Fixed Charge

The Funder may by nofice convert the foating charge on arty of the Property into & fixeg charge.
Following this notice, the Cliam will not dispose of the affeciad Property without the Funder's
consent.

The fioating charge will become a fixed charge if an administrator of the Client is appointad,

Investigating Accountants

The Funder may require the Cliant to appoint a firm of accountants te review its financial affairs,
if:
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any of the Clent's Obligations are not paid wher due,

the Funder considers thaf the Client has breachad any other obligation o the Fundar,

the Funder considars any information provided by the Client io be materially inaccurate,

Any review required will take place within 7 days of the Funder's request {or longer if the Funder
agreesy. The firm, and the tarms of reference, must be approved by the Funder. The Cliens fand
not the Funder) will be responsible for the firm's faes and expenseas, but the Funder may make
payment and the Client will repay the Funder on demand,

Possession and Exercise of Powers

The Funder does not have an immediate right to possession of the Praperty or s Income {ang
will not he considered to be taking possession if it enters 1o inspect o repair the Propertyl, The
Clhent will continue in possession untfil the Funder takes possession,

The Furider may take Fossession and enforce this desd without further delay if

the Funder demands payment of any of the Clieni's Obligations,

the Cllant ssks the F under, or the Funder receives nutice of intention, o appoint an administrator
or an administration application is mads,

amesling is called or 2 petition is presented for liguidation of the Cliant,
any security is enforeed in respect of any sssels of e Clent

Any purchaser or third party dealing with the Funder ar 2 recelver may assume that the Funder's
powers have arisen and are exercisable without proof that demand has besn mada,

The Funder will not be fiable to account io the Client for any money not actually received by the
Fundar,

Appointment of Receiver or Adminisirator

The Funder may appoint or remove 8 recesiver or receivers of the Froverty, or apooint an
administrator of the Client, i the Funder appoints a receiver, the Funder may fix and pay the
recelver's fees and expenses, The recaiver will be the Client's agent and the Cliant (and net the
Funder} will be responsible for the acts, defaults and remuneration of the receiver,

Powers of the Funder and Hecsivers

The Funder or any receiver may;

Caity on the Client’s business,

enier, take possession of, andior generally manage the Property,

complete any unfinished works or carry oul any new works of building, reconstruction,
mairtenance of repair on arvy Land,

purchase any Land or ather property and purchase, grant or releass any interast in or right aver
Land or the benefit pf any covenants affecting that Land. References io Land or Property include
land or property that is purchased by the Funder or a receiver under this power,

sall, lease, surrender or avcept surenders of leases, charge or deal with the Property without
restriction, including disposing of any fixtures separately from the Land,

completa any transactions by executing any deeds or documents in the name of the Client,
take, continus or defend any proceedings and enter inio any arrangement of compromise,

insure the Proparty ang ary works, arrange indermnity and other simifar insurance, and obtain
bonds and give counter-indemnities and other SECUY in connection with this,

call up any uncalled capital with all the powers conferred by the Client's aricles of association,




8116 employ advisers, consultanis, managers, agenis, workmen and others,

8.1.11 purchase or acquire materials, tools, equipment, furnishing, goods or suppiies.

8.1.12 do any acts which the Funder or @ receiver considers to be incidental or bansficial to the exercise
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13.2

of thelr powers,

A receiver may borrow and sequre the repavment of any monsy, in priorty o the Clienf's
Chlinstions,

Joirt receivers may exercise their powers jointly or separately,

A receiver will first apply any monsy received from the Property towards the repayment of alf
money that the receiver has borrowed and secondly in payment of the receiver's foes and
axpenses. The recaiver will then apply any remaining money received as required by law,

The Funder may exercise any of its powers even if a receiver has bean appointad.

The Fundsr may exarcise any rights attached to charged stock, shares and niher sacurities gs
i considers necessary o preserve the value of, or realise, that Property. Gtherwise the Funder
wili only exercise those rights as instructed by the Client,

The Funder may set off any amaount due from the Client against any amourt owed by the Funder
to the Client, The Funder may exercisa this right, without prior notice, both before and after
demand. For this purpose, the Funder may convert an amount in one currency to another, using
its markat rate of exchiange at the relevant fime,

Any credit balance with the Funder will not be repavable or capable of being disposed of,
charged or dealt with by the Clignt, until the Client's Ubligations, both befors and after demard,
have been paid In full. The Funder altowing the Client to make withdrawais will not waive this
restriction in respect of Rulurs withdrawals,

Application of Paymenis

The Funder may apply any payments receivad for the Client to reduce any of the Client's
Obligations, as the Funder decides,

If the Funder recsives notice of any charge or other interest affecting the Property, the Funder
may suspend the operation of the Clisnt's account(s) and open a new account or aocournis,
Regardiess of whether the Funder suspends the account(s), any fayiments received by the
Funder for the Client after the date of that notice will be applied first ta repay the Clent's
Obligations arising after that data,

Pressrvation of Olher Security and Righis and Further Assurance

This desd is In addition to any other security or guaranies for the Clent's Obligations held by
the Funder now or in the future. The Funder may conaolidets this deed with any other security
50 that they have 1o be redesmed fegather, but & will not merge with or prejudice any other
security or guaraniee or any of the Funder's other rights,

On request, the Client will exacute any desd or docurnent, or take arty other action required by
the Funder, to perfect or enhance the Funder's security under this dees,

Power of Aftorney

To give effect to this deed and secure the exarcise of any of thelr powers, the Client frrevocably
appoints the Funder, and separalely any raceiver, i be the Client's attorney (with full power of
substitution and delegation), in the Clisnts name o sign or execuis any documents, deeds and
other instruments, or to take, continue or defend any proceedi T

Consents, Notices and Demands

All consents, notices and demands muss be in writing,

The Funder may deliver a notice or demand to the Client at its registered office or at the contact
details last known to the Fundar,




133 A notice or demand signed by an official of the Funder will he effective at the time of personat
delivery; on the second business day after posting; or, if by fax_ at the time of sending, if se
before 6.00 p.m. on a business day, or otherwise on the next business day. A business day

a weekday other than g nationai holiday.
13.4 A notice from the Client 1o the Funder wili be effective oh receipt,

14, Transfers

The Funder may allow any person to take over any of its rights and duties under this deed, The
Client authorises the Funder to give that FEFSON or its agent any financial or oiher information

about the Client, References o the Funder include its SUCCBS8orS,
15 Law

181 English law applies to this deed and the English courts have exciusive jurisdiction.

152 For the benefit of the Funder, the Client irrevocably submits to the jurisdiction of the English
tourts and irrevecably agrees that a judgment or ruiing in any proceedings in connection with
this deed in those courts will be conclusive and binding on the Client and may be enforced

against the Client in the courts of any other jurisdiction.
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MName (BLOCK CAPITALS)

Executed and Delivered as a deed by
Lubron Advanced Oils Lid

MECAN BV Bloun

)
)
)
}
}
)
)
)
)
)
)
)

Name (BLOCK CAPITALS)

¥ there is only one signature, which must be that of a Director, g witness is required
Signed by the Director in the presence of:
Witrness’ signature

Witness’ full name (BLOCK CAPITALS)

Address

Oecupation

You must date
the document

THE FUNDER

Stgned for and on behaif of National Westminster Bank PiC




