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Globemlle Limited

Strateglc Report for the Year Ended 31 December 2017

The Directors present their strategic report for the year ended 31 December 2017.

Principal activity

The Company is principally engaged as a holdmg Company. There have been no changes in activities durlng the
year.

Review of business and future developments

The Company has not traded during the current or preceding financial year and accordingly no income statement
has been presented. No change to the trading status of the Company is expected for the foreseeable future.

On 29 September 2017, the Company subscribed for £4,000, 000 additional share capital in its subsidiary
undertaking, Byzak Limited.

There have been no events since the balance sheet date which materially affect the position of the Company.

Principal risks and uncertainties

The Company's risks and other key performance indicators are only reported and managed on a Divisional basis.
To gain a further understanding of this business, details of the principal risks and uncertainties and other key
performance indicators are contained in the Annual Report and Financial Statements of the intermediate parent
undertaking, Amey UK pic (‘the Group'), for the year ended 31 December 2017. The Company is a member of
the Central Services division of the Group.

Approved by the Foard on 23 Setramoer %8 and signed on Its behalf by:

A L Nelson ) C/

Director
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Globemile Limited

Report of the Directors for the Year Ended 31 December 2017

The Directors present their annual report with the audited ﬂnancual statements of the Company for the year
ended 31 December 2017

Dividends
No dividends were pald by the Company during the year (2016 - £nil).

Directors of the Company '
The Directors, who held office during the year and up to the date of this Repdrt were as follows:

P Birch (appointed 12 May 2017)
A L Milner
A L Nelson

Going concern

After making engquiries, and based on the assumptions outlined in note 2 to the financial statements, the
Directors have concluded that the Company has adequate resources to continue in operational existence for the
foreseeable future. For this reason, they continue to adopt the going concern basis in preparing the financial
statements.

Policy on slavery and human trafficking

In accordance with the Modern Slavery Act 2015, the Group is committed to ensuring that there is no modern
slavery or human trafficking in our supply chains, or in any part of our business, with a zero tolerance for
non-compliance. A full statement reflecting that commitment can be found on the Amey website and an abridged
statement is included in the financlal statements of the Company's intermediate parent company, Amey UK plc.

Statement as to disclosure of information to the auditor

So far as the Directors are aware, there is no relevant audit information (as def ned by Section 418 of the
Companies Act 2006) of which the Company's auditor is unaware, and each Director has taken all the steps that
he or she ought to have taken as a director in order to make hlmself or herself aware of any relevant audit
information and to establish that the Companys auditor is aware of that mformatlon

Reappomtment of auditor

Delditte LLP has been appointed as' Auditor and has expressed their willingness to continue in office as Auditor.
In accordance with 5487 of the Companies Act 2006, Deloitte LLP will be re-appointed as Auditor to the

Company.

Approved by the/Board on &=et@nvbeZ0 and signed on its behalf by:

A L Nelson : .
Director
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Globemile Limited ’ i : ’ ’ .

Statement of Directors' Responsibilities

The Directors are responsible for prepanng the Annual Report and the financial statements in accordance with
appllcable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Accounting’
Standards, including FRS 101 'Reduced Disclosure Framework'.

Under company law the Directors must not approve the financial statements unless they are satisfied that they -
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
penod In preparing these financial statements the Directors are required to:

« select suitable accounting policies and apply them consistently; -
« make judgements and accounting estimates that are reasona’ble and prudent;

"« state whether applicable United Kingdom Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and
N

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
~ Company will continue in business.

The Directors are responsnble for keeping adequate accounting records that are sufﬂaent to show and explain
the Company's transactions and- disclose with reasonable’ accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taklng reasonable steps for the
prevention and detection of fraud and other irregularities.
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" Globemile Limited

Independent auditor’s report to the members of Globemile Limited

Report on the audit of the financial statements
Opinion
In our opinion the financial statements:

- » give a true and fair view of the state of the Companys affairs as at 31 December 2017 and of its result for the
year then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
including Financial Reporting Standard 101 'Reduced Disclosure Framework'; and )

\

« have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Globemile Limited (the ‘Company') whidh comprise:

* the balance sheet; d . . p
» the statement of changes in equity; and - '

« the related notes 1 to 12.

The financial reporting framework that has been applied in their preparation is applicabie law and United
Kingdom Accounting Standards, including Financial Reporting Standard 101 'Reduced Disclosure Framework'
(Unlted Kingdom Generally Accepted Accounting Practice).

Basis for opmlon

We conducted our audit in accordance with Internatlonal Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities  under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
“responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern '
We are required by ISAs (UK) to report in respect of the followihg matters where:

» the Directors’ use of the going concern basis of .accounting in preparatlon of the financial statements is not
appropnate or

« the Directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.
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Globemile Limited

Independent auditor’s report to the members of Globemile Limited (continued)

Other information

The Directors are responsible for the other information. The other information comprises the infarmatian
included in the annual report, other than the financial statements and our auditor’s report thereon, our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in respect of these matters.
Responsibilities of Directors

As explained more fully in the Directors’ responsibilities statement, the Directors are responsible for the
preparation of the financial statements and for. being satisfied that they give a true and fair view, and for such
internal control as the Directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. ‘

In preparing the financial statements, the Directors are responsible for assessing the Companys ability to
continue as a going concern, disclosing, as applicable, matters related. to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations,
or have no reallstlc alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high: level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our report

This report is made solely to the Companys members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.
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Globemile Limited

Independent auditor’s report to the members of Globemile Limited (continued)

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act. 2006
In our opinion, based on the work undertaken in the course of the audit:

.+ the information given in the Strategic Report and the Directors’ Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

e the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.. ' ) :

In the Ifght of the knowledge and understanding of the _Combany and its environment obtained in the course of
the audit, we have not identified any material misstatements in the Strategic Report and the Directors’ Report. .
Matters on which we are.required to report by exception

Under the Companles Act 2006 we are required to report in respect of the following matters if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not In agreement with the accounting records and returns; or -
. qertaln disclosures of Directors’ remuneration specified by law are not made; or

« we have not recelved all the information and explanations we require for our audit.

We have nothing to report in respect of these matters, '

Peter Gallimore FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

‘Birmingham

United Kingdom

1%/0¢q/10'%
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Globemile Limited (Registered number: 03324417)

Balance Sheet as at 31 December 2017

Note
Fixed assets
Investments ) 7
Creditors: :
Amounts falling due within one year 8 -
Net assets -

Capital and reserves
Share capital | ) . 9
Share premium reserve

Shareholders’ funds

2017 2016
£'000 _£'000
9,626 5,626
~(9,475) (5475)
151 151
151 151
151 151

The financial stateppents were approved by the Board of Directors on ZQ’*S@WWZCT % and signed on its -

behalf by:

A L Nelson
Director

The notes on Apages' 10 to 15 form part of these financial statements.
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Globemile Limited

Statement of Cha ngés in Equity for t_he Year Ended 31 December 2017

Share
" Share premium
capital account Total .
£'000 £'000 £'000
At 1 January 2016 - ) - 151 151
At 31 December 2016 ' ' - 151 151
Share
Share premium )
capital account Total
£'000 £'000 £'000
At 1 January 2017 : ' ' - 151 151
151 151

At 31 December 2017 -

The notes on pages 10 to 15 form part of these financial statements.
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Globemile Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

1 General mformatlon

The principal activity of Globemile Limited (the Company)-is that of a holding company and operates prmapally
within the UK. The Company is a private company limited by share capital, incorporated and domucnled in the UK
and registered in England and Wales.

The Company Secretary and address of the reglstered office is as follows

Sherard Secretariat Services Limited

The Sherard Building
Edmund-Halley Road
Oxford

Oxfordshire

0OX4 4DQ

2 Accounting policies

Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standard 101 'Reduced
Disclosure Framéwork' and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention. .

On 1 January 2017, the following standards which might have an impact on the financial statements came into
force in the European Union: Amendments to IAS 7, Disclosure Initiative, Annual Improvements to IFRSs,
2014-2016 Cycle and Amendments to IAS 12, Recognition of Deferred Tax Assets for Unrealised Losses. No
significant impact on the Company’s financial statements has been identified because of these amendments.

New standards applicable to the Company which have a sngmf‘cant impact and which will be adopted in the
accounting period commencing on 1 January 2018:
IFRS 9 - Financial Instruments: IFRS 9 revised accounting for impairment.of financial assets and also
classification and measurement of financial assets. Under the new standard, the loss allowance for a
financial instrument will be calculated at an amount equal to 12-month expected credit losses, or lifetime
credit loss, if there has been a significant increase in the credit risk of an instrument. No significant
impact is expected to arise from the new classification of financial assets. :

There are no other new standards or interpretations that would be expected to have a material |mpact on the
Company.
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Globemile Limited

Notes to the Financial Statements for the Year Ended 31 December 2017 (continued)

2 .Accounting policies (continued)

Summary of disi:losure exehptions

The Company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by FRS 101 'Reduced Disclosure Framework': .

* the requirements of paragraphs 45(b) and 46 to 52 of IFRS 2 Share-based Payment;

» the requirements of paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j) to B64(m), B64(n)(ii), B64(0)(ii},
B64(p), B64(q)(ii), B66 and B67 of IFRS 3 Business Combinations;

s the reqmrements of paragraph 33(c) of IFRS 5 Non Current Assets Held for Sale and Discontinued
Operations;

e the requirements of IFRS 7 Financial Instruments: Disclosures;
+ the requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement;

o the requirement in paragraph 38 of IAS 1 Presentation of Flnanaal Statements to present comparative
" information in respect of:
- paragraph 79(a)(iv) of IAS 1;
- paragraph 73(e) of IAS 16 Property, Plant and Equipment;
- paragraph 118(e) of IAS 38 Intangible Assets;
- paragraphs 76 and 79(d) of IAS 40 Investment Property,

« the requirements of paragraphs 10(d), 10(f), 16 38A, 38B, 38C, 38D, 40A, 408, 40C, 4OD and 111 of IAS 1
Presentation of Financial Statements;

» the requirements of paragraphs 134 to 136 of IAS 1 Presentationof Financial Statements;
« the requirements of IAS 7 Statement of Cash Flows;

. the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors;

» the requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures;

e the requirements in IAS 24 Related Party Disclosures to dlsclose related party transactions entered into-
between two or more members of a group; and

« the requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 Impaimﬂents of Assets. -

Basis of consolidation

The Company is exempt from preparing consolidated financial statements under section 400 of the Companies
"Act 2006 on the grounds that it is itself a wholly owned subsidiary undertaking of a company registered in
England and Wales. These financial statements therefore, present information about the individual undertaking
and not about its group. These financial statements are separate financial statements.

Going concern

The Company is a subsidiary of Amey UK plc (the Group) and its financial resources are managed on a group
basis. Available Group cash balances at 31 December 2017 were £162.3 million and, in addition, the Group held
£160 million of undrawn bank loan facilities at that date, which expire in July 2021. The Group also has two
additional credit facilities of £80 million and £70 million from Landmille Limited (a subsidiary. of Ferrovial S.A., the
uitimate parent company) both of which automatically renew annually. At the balance-sheet date, £150 million
was drawn down on these facilities. In addition, the Group’s five-year- loan from Landmille Limited of £177.5
million was automatically rolled over on an annual basis in March 2018. Ferrovial, S.A. group has also provided
additional equity to the Group by way of a £60.0 million other equity instrument issued since 31 December 2017,

- and Ferrovial have also approved additional funds of up to £75 million which will be made available to the Group,
if required.
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Globemile Limited .

Notes to the Financial Statements for the Year Ended 31 December 2017 (continued)

2 Accounting policies (continued)

Going concern (continued)

The Directors have prepared forecasts for the purpose of their going concern review WhICh show that the Group -
operates within its available cash balances and credit facilities. The Directors have also considered reasonably
possible sensitivities in the forecasts which_principally ‘reflect the impact of continued economic uncertainty and
unforeseen adverse working capital movements. The Directors have also considered various mitigating actions
available to the Group including reducing discretionary spend and further active management of working capital.

In drawing their conclusions on going concern, the Directors have reviewed the forecasts, sensitivities and
mitigating actions noted above. They have considered the impact of being part of the wider Ferrovial Group of
which the Company is a member. As a result of their considerations, the Directors have a reasonable expectation
. that the Company has adequate resources to continue in operational existence for the foreseeable future, being

12 months from the date of signing these financial statements. The Directors therefore continue to adopt the
going concern basis in preparing these financial statements.

Other principal accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Investment in subsidiary undertakings

Investments by the Company in the shares of subsidiary undertakings are stated at cost less accumulated
impairment losses. .

Financial assets

Classification

The Company classifies its financial assets in the following categories: at fair value through proft or loss (held for
trading), and loans and receivables. The classification depends on the purpose for which the financial assets
were acquired and is determined at point of initial recognition. .

Derivatives are categoriséd as held for trading unless they are designated as hedges. Where held as hedges, the
change in fair value is reflected through other comprehensive income and not through profit and loss.

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They are included in current assets, except where the maturity is greater than twelve
months when they are included in non-current assets, and comprise receivables and cash.

Recognition and measurement -

Financial assets held at fair value through profit and loss are |n|t|ally recognised at fair value: Subsequent
changes in fair value are presented in the income statement within interest income or expense in the period in
which they arise, unless designated as part of a hedge. Loans and receivables are carried at amortlsed cost.
Financial assets are de-recognised when the rights to receive cash flows have expired.

Financial liabilities

Classification
The Company classifies its financial liabilities as other financial liabilities measured at amortised cost using the
Effective Interest Rate (EIR) method.

Recognition and measurement

Bank borrowings are recognised at the amount advanced net of any directly attributable transaction costs.
Finance costs calculated in accordance with this policy are recognised in finance costs in the income statement.
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Globemile Limited *

Notes to the Financia'l Statements for tﬁe Year Ended 31 December 2017 (continued)

2 Accounting policies (continued)

Current and deferred income tax

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements and on unused tax losses or tax credits in the
company. Deferred income tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set
up against deferred tax assets so that the net carrying amount equals the highest amount that is more likely
than not to be recovered based on current or future taxable proflt

3 Critical accounting estimates and judgements

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting
estimates. It also requires management to exercise judgement in the process of applying the Company's existing
accounting policies. In preparing the financial statements for the financial year, the Directors have considered
these requirements, and concluded that no such estimates or judgements have been necessary.

4 Employees and Directors

The Company had no direct employees in either 2017 or 2016.
No Directors Were remunerated through the Company in either 2017 or 2016.

Details of the remuneration of the other Directors, whose services are of a non-executive nature and who are
also directors of the Company's intermediate parent undertaking, Amey UK plc, are disclosed in that company's
financial statements. Their remuneration is deemed to be wholly attributable to their services to that company.

5 'Loss before taxation

The auditor's remuneration is borne by Amey Group Servnces Limited, a fellow subsidiary undertaking of the
Company, and is not recharged.

6 Taxation

No liability to UK corporation tax arose for the year ended 31 December 2017 nor for the year ended 31
December 2016. S
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Globemile Limited '

Notes to the Financial Statements for the Year Ended 31 becember 2017 (continued)

7 Investments .
Shares in

group
. - undertakings

Subsidiaries . , . : : £'000

Cost or valuation 4 ) ' :

At 1 January 2017 - : ) . ' 5,626

Additions ] 4,000

At 31 December 2017 (9,626)

Net book value

At 31 December 2017 : ' 9,626

At 31 December 2016 : - 5,626

On 29 September 2017, the Company subscribed for £4,000,000 additional share capltal in its sub5|d|ary
undertaking, Byzak Limited.

At 31 December 2017, the Company held share capitai of the following subsidiary undertaking, which is not
"publicly traded and which is registered in England and Wales and operates in the UK:

Undertaking . Nature of business " Class of share capital Share

held capital held
Byzak Limited Civil engineering services Orqinary shares ' - 100.00%

The registered office of the subsidiary undertaklngs is The Sherard Building, Edmund Halley Road, Oxford, OX4
4DQ, United Kingdom.

'8 Creditors: amounts falling due within one year
2017 2016

_ A £'000 £'000
Amounts owed to group undertakings i 9,475 5,475

A

Amounts due to fellow group undertakings are unsecured and are payable on demand. There is no difference

between the book value and the fair value of amounts owed to group undertakings.

9 Share capital

Ordinary shares of £1 each ' Number - £
Authorised, issued and fully paid at 31 December 2017 and at 31 December ' : )
2016 100 100
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Globemile Limited

Notes to the Financial Statements for the Year Ended 31 December 2017 (cont.inuéd)

10 Contingent liabilities
There were no contingent liabilities at 31 December 2017 or at 31 December 2016.

e

11 Capital commitments ‘

The Company had no capital commitments at 31 Dece‘mber 2017 or at 31 December 2016.

12 Controlling parties .
The immediate parent undertaking is Enterprise Managed Services Limited.

The ultimate parent undertaking and the largest group to consolidate these financial statements is Ferrovial,
S.A., a company incorporated in Spain.

Copies of the Ferrovial, S.A. consolidated fihancial statements can be obtained frbm:

Ferrovial, S.A. .
Principe de Vegara, 135
28002 Madrid

Spain

or from the Ferrovial, S.A. website: www.ferrovial.com

The parent of the smallest group in which these financial statements are consolidated is Amey UK plc,
incorporated in England and Wales. :

Copies of those consolidated financial statements can be obtained from the registered office of Amey UK plc:

The Company Secretary
Amey UK plc

The Sherard Building
Edmund Halley Road
Oxford, OX4 4DQ
United Kingdom

A
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