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ADAMS HEALTHCARE L MITED

DIRECTORS REFORT

The dire::07s present their annua’ —port on the affairs of the company and the audited £nancial statements for the
year ende 1 31 Dezencber 2002
ACTIVICIES

The prircipal acvitres of the corrzay are the manufacturing and distribution of pharmaceutical products to the
hospital znd industriil markets, 2= from 2 October 2001 the company was also acting as a dist-ibution agent on
behalf of Juined :rm Limited, & mzrifacturer of pharmaceutical products and a Group uncertaking.

On 29 Jazgary 2102 Acams Heal'bcere Limited purchased the entire share capital of Quinoderm Limited, a fellow

Medical 3olutiors pl: subsidiary :=mpany. The shares were purchased from the ultimate holding company Medical
SolutiomsPle.

The con: deratio 1 fo: this purchasewas 1,100,000 ordinary shares. As part of the Group rezorganisation the business
of Quinosiz m Li nited was transfired to Adams Healthcare Limited on 30 January 2002.

As part x the M :cical solutions G oup restructuring the trade and assets of Adams Healtheare Lirnted were sold to
Ecolab Lrited for the cons:deratzcz of £14,825,000 on 31 December 2002,

On 31 Cecember 2002 the compe 1~ ceased to trade and became dormant.

RESEARCH AXD DEVELOPM ZINT ACTIVITIES

During “he year she conmpany urdereok research into dermatology products in order ta ennance their product lines.

RESULTS ANDDEVIDENDS

The aucxed financizl statements ‘or the year ended 31 December 2002 are set out on pages 6 to 19. The profit for
the year i7ter taxation was £3,09480¢ (2001 - £716,000).

The dire :lors downo ecommend 11 payment of a dividend in the current year (2001 - £nil),

DIRECTORS AN THEIR INT SRESTS

The dir:::ors who served during b= year were as follows:

C.A. Green (appointed 20 December 2002)

AD. Logstaffe ACA (appointed 20 December 2002)

Dr. RE. AdemsB.Sc, 3.8, CCl=m, MRSC, F Inst D (resigned 17 March 2003)

D.E. Sexmrour (resigned 2 December 2002)

R.M. Blyxham {resigned 2 December 2002)

P. Add=cn (resigned 2 December 2002)

A.D. Nzwsome (resigned 2 December 2002)

TM. T=ose (resigned 8 February 2002)

K.E. Eanshaw (appointed 2 January 2002, resigned 2 December 2002)

The direstors do no- have any mt es's in the share capital of the company.

Dr RH. Adams, A.D. Longstaffe, (C.A. Green are also the directors of the parent company, their share interests and
options 1r¢ disc osed in the accommts of that company.



ADAMS HEALTHCARE L MITED

DIRECTORS' REPORT

AUDITORS

On 1 August 2063, Deloitte & Toche transferred their business to Deloitte & Touche LLP, a limited liability
parmerstin incorgorated under fa= Zomited Liability Partmerships Act 2000, The Compary’s consent has been given
to treatirg the appeintment of Dely e & Touche as extending to Deloitte & Touche LLP with effect from ! August
2003 un#r the provisions of sect—n 26(5) of the Companies Act 1989. A resolutior: “o re-appoint Deloitte &
Touche LLP as k2 Coympany’s audmor will be proposed at the forthcoming Annual General Meeting.

Approver oy the Board of Dirzcior=
and sign :4 on bekalf oflhe Board

e B

Secretary

21 Novemkber 2013
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ADAM3 HEALTHCARE 1LIMITED

STATEMENT CF DIRECILORS' RESPONSIBILITIES

United K. ngdom corpaay law recgires the directors to prepare financial statements for each financial year which
give a trae and feir view of ~he stei= of affairs of the company as at the end of the financial year and of the profit or
loss of the compzay for ~hat peried_ £ preparing those financial statements, the directors ar2 required to:

* seclect suitable accounting peolicizs and then apply them consistently;
s make mdgemants and estimates Dat are reasonable and prudent;
s state whether appliceble accawciing standards have been followed,

o prepd-e the finaneial statemermson the going concern basis unless it is inappropriate tc presume that the company
will < >ntinue 1 husiness.

The directors are responsible for ¢ =2ping proper accounting records which disclose with reasonable accuracy at any
time the “imancial position of he campany and to enable them to ensure that the financial statements comply with the
Comparizs Act LG83, They are a=o responsible for the system of internal control, safzguarding the assets of the
companyand hemce “or laking raas=nable steps for the prevention and detection of fraud and other irregularnities.
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Deloitte

INCEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
ADAMS HEALTHCARE LIMITED

We have auditec the financid statements of Adams Healthcare Limited for the year ended 31 December 2002,
whie™ comprise he profit ans o0s3 account, the balance sheet, the statement of tofal 1ecognised gains and losses,

and the relatked motes nurmbers=d 1 to 22, These financial statements have been prepared under the accounting
polides set cut taerein.

Thi= 1eport s rads solely «© the company’s members, as a body, in accordance with szction 235 of the
Coranies JAct 1985, Qur =k work has been undertaken so that we might state to the company’s members
those matters we are recuired t 1 slate to them in an auditors’ report and for no other pu-pose. To the fullest extent
periritted by law, we dc not &= 2pt or assume responsibility to anyone other than the company and the company’s
merers as = bedy Zor cur aud £work, for this report, or for the opinions we have formad.

Respective responsibil ities cf cirectors and auditors

As cescribed i th: strerncm of directors' responsibilities, the company’s directars are rssponsible for the
prep wation of the financial =arements in accordance with applicable United Kingdom law and accounting
stardards. Cur xesponsibility = to audit the financizl statements in accordance with relevant United Kingdom
legel and regnlatory requirenre 15 and auditing Standards.

We eport & yeu our apinio g5 to whether the financial statements give a true and fair view and are properly
prenared in accerdznce with thz Companies Act 1985, We also report to you if, i our opinion, the directors'
repayrl is not corsistant with 11 financial statements, if the company has not kept proper accounting records, if we
hav=not reczived a7l the info mation and explanations we require for our audit, or if -nformation specified by law
regading dizectors’ remruneraimn and transactions with the company is not disclosed.

We -ead the dir:ctcrs' zepert tor the above year and consider the implications for our report if we become aware
of env appamsent misstaterents. .

Basis of audit cpinion

We zonductzd cur audit in ascordance with United Kingdom auditing standards 1ssuzd by the Auditing Practices
Boazd An :udit inzluces ex imization, on a test basis, of evidence relevant to the amaunts and disclosures in the
finemenal stetements. 7t alsc acludes an assessment of the significant estimates ard judgments made by the
dire«iors in ke prenaration —fthe financial statements and of whether the accounting policies are appropriate to
the compan='s circumstances, :onsistently applied and adequately disclosed.

We zlanne¢ and performed > - audit so as to obtain all the information and explarations which we considered
necesgary i1 o-de:s to provice us with sufficient evidence to give reasomable assurance that the financial
staements z-¢ fee from matemal misstaternent, whether caused by frand or other irregnlarity er error. In forming
our spinion we alsc evaluate 1 Tz overall adequacy of the presentation of informatior: in the financial statements.

Opinion

In gur opirion the firancia statements give a true and fair view of the state of affairs of the company at

31 Decemb :r 202 and of it wofit for the year then ended and have been properly prepared in accordance with
the Zomparies Act 1985,

RPN

\ ki
oy A
|

B e A e ¥

5,

Delwitte & Touche LLP

Chartered Mcoountants anc Fesistered Auditors
Menchester

21 Wevember 2003
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ADANMS HEALTHCARE __IMITED

PROFIT AND LLOSS ACCOUNT
Year erded 37 December 202

2002 2001
Note £000 £°000
TURNCOVER 2 11,859 10,504
Cost of =ales (5,056) (6,139)
Gross prafit 5,803 4,365
Other opersting expenses (nst) 3 {1,655) {3,908)
OPERATING FROFIT 1,148 457
Profit on sale of disc antinued ope-=ions 2,187 -
Profit or ordinzry activities bef ¢ finance charges 5 3,335 457
Finance charges (net} 6 (154) (245)
PROFIL ON ORDINARY ACTI -ITIES BEFORE
TAXATION 4 3,181 212
Tax on wofit on 57d nary activities 8 (87) 504
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION
FOR THE FIFATCIAL YEA®= 17 1,054 716

All activ ty arose fram Ciscontimiee | operations.
The acacmpanying rotes are an icC zral part of this profit and loss account.

There ar: no recognused gaims or |esses in either period other than the loss for that peried. Accordingly no statement
of total recogniszd gains and loss := has been prepared.
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ADAMS HEALTHCARE [ IMITED

BALANCE SHEET
31 December 2002

FIXED aSSETS
Intangibd : essets
Tangible assets
Investm: ats

CURRENT ASSETS
Stocks

Debtors.

Cash at kank anc in Hand

CREDIEICRS: ammunts falling cue within one year
NET C_RRENT ASSETS

TOTAL-ASSETS LESS CURRZI~T LIABILITIES

CREDY_ORS: Amunts falling cae after more than one year
NET ASSETS

CAPITAL AND RESERVES
Called wo share -apital
Share pe 2mium acccunt
Profit a=d loss azcomnt

Shareho ders’ fiouds

These financial :tatements -were sproved by the Board of Directors on 21 November 2003.

Signed on beha® of the Board of Lirectors

I, 1/ .
/ *"Fw' ﬂ/ v ;f /
/ L Ve

Directcr

The aceompanying 1otes ate an 11 egral part of this balance sheet.

Note

11
10

12

—_—
(%)

14

16
17
17

18

2002 2001
£°000 £7000
. 4,667
- 2,557
3,500 ;
3,500 7,224
. 1,169
16,258 2,657
558 871
16,815 4,697
(5,182) (2,776)
11,634 1,921
15,134 9,145
(1,812) (2,417)
13,322 6,278
5,779 4,679
2,640 240
4,903 1,309
13,322 6,728
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ADAMS HEALTHCARE [(TMITED

NOTES TO THE ACCOLOTS
Year ended 31 December 2892

1. ACCOUNTING POLICES

1z financial stztemments zr: prepared in accordance with applicable accounting standards. The particular
eccountirsg policies adoatec are described below. The y have all been applied consistently throughout the
vear and the preceding vea with the exception of the policy for deferred taxation where FRS 19 “Deferred

~1x” has bee s imple meriedduring the year. No adjustment was regarded in respect of this implementation.

Basis of acccunting

"1z finarczal statements arm prepared under the historical cost convention and in accordance with applicable
eccountir 2 s@mncard,

“he compane is a wholly cumed subsidiary of Medical Solutions Ple which prepares consolidated financial
smtements wiick are puale—y available. The company is exempt from the requirements of FRS 1 to prepare a
cash flow sta emznt,

ntangibde assets — goodwd.

Coodwill arising on the aquisition of businesses, representing any excess of the falr value of the
= ymsideretior. given over tMe fair value of the identifiable assets and Habilities acquired, is capitalised and

writen off oo a straight 1ih basis over its useful economic hife, which is twenty vears. Provision is made for
41y impairment.

_Atangible assefs — resea_ah and development and know-how

Zesearchk expenditure 1 wmten off as incurred. Development expenditure is also writtenn off, except where
“Be direcdors. are satisfieds —s 10 the technical, commercial and financial viability of individual projects. In
rich cases, tie ideniifiabk expenditure is deferred and amortised over the perioc during which the company
= zxpectzd ta benef’t. Thesazriod s between three and five years. Provision is made for any impairment.

enow-how represerts the squired industrial information and techniques brought by the management team
#h=ch assist directly in the manufacturing of the products. This includes formulazions, test reports, operating
inC testing procedures, ia=tructions on use and information on operating conditiansg, whether human or in
machine-readable form.

Tangible fixed assets
Yemgible fined assets arz =thred at cost, net of depreciation and any provision for impairment.

Deorecietior is provided oz all fully commissioned tangible fixed assets, other than land, at rates calculated to
write off the cost less estinted residual value of each asset over its expected usefl life as Zollows:

Flant and mzchinery 510 10 years
Fixtures, fitt ngs and equi> nent 510 10 years
Land and freehcld proper= 25 years

Besidual valie of fixed a==ts is calculated on prices prevailing at the date of acquisition. Profits or losses on
tre disposal of Gixed assesk zre included in the calculation of profit for the financiz] year.

Stocks
Stocks are s-ated at the low=zr of cost and net realisable value,

Tt realisable value is ba=xl on expected normal selling price, less further costs expected to be incurred to
complet-on and disposal. Byovision is made for obsolete, slow moving or defective items where appropriate.
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ADAMS HEALTHCARE [ IMITED

NOTES TO THE ACCOUM™TS
Year ended 31 December 2002

1. ACCOURNTING POLICIEZ {continued)

Taxation

Carsent tex, inclading UK rporation tax and foreign tax, is provided at amounts expected to be paid {or

r=overedl using the tax rztz; and laws that have been enacted or substantially enacted by the balance sheet
Cetz.

Deferred tax is recognisez = respect of all timing differences that have origina-ed but not reversed at the
kezlance sZeet:date where tr=nsactions or events that result in an obligation to pay more tax in the future or a
Tizhi to pey less “ax in the fiare have occurred at the balance sheet date. Timing differences are diffevences
ketween 12 group’s taxabl: profits and its results as stated in the financial stalements that arise from the
ixlnsion oI gains and Josses in tax assessmments in periods different from those ir which they are recognised
1athe finenzial statemens.

A net deferred ta3x asset = -:zarded as recoverable and therefore recogunised only when, on the basis of all
zvallable evidence, it can = regarded as more likely than not that there will be siitable taxable profits from
which the fatare meversal of ™2 underlying timing differences can be deducted.

Deferred tex is not recogn sed when fixed assets are revalued unless by the balance sheet date there is a
broding zpresment o sel Tie revalued assets and the gains or loss expected 1o arise on sale has been
recognises] 1z the financ a® tatements. Neither is deferred tax recognised when fixed assets are sold and it is
oare likely than not that taz taxable gain will be rolled over, being charged to tax only if and when the
replacement assets ase sold_

L:=ferred -ax is measured stthe average tax rates that are expected to apply in the periods in which the timing
d fferenc=s are expected ic reverse, based on tax rates and laws that have been enacted or substantially
enasted by the balance shies date. Deferred tax is measured on a non-discounted basis.

_.ases

Assets held wnder finarce eases and other simdlar contracts, which confer righis and obligations similar to
-hose aftzched tc owned as=ets, are capitalised as tangible fixed assets and are deprzciated over the shorter of
he lease ferm and their oeeful fives. The capital elements of future lease chligations are recorded as
‘mbilities, wlhile the interess elements are charged to the profit and loss account cver the period of the leases
- produce a constant raie of charge on the balance of capital repayments outstanding. Hire purchase
‘mansactions are dealt withus-nifarly, except that assets are depreciated over their useful lives.

Zentals Lndey operating le=ses are charged on a straight-line basis over the lease teym, even if the payments
re not made on such a be=s. Benefits received and receivable as an incentive tc sign an operating lease are
s milarly sprzad on 2 straimht-line basis over the lease term, except where the period to the review date on
#hzch th= -ent 15 first expe ted to be adjusted to the prevailing market rate is shorter than the full lease term,
x which cas= the shorter peiad is used.

Fension cosis

The Groap cperates deli=ed contribution pension schemes for the benefit of the directors and employees of

Tz Growd. The assets of (16 scheme are administered by trustees in funds independent from those of the
Gioup.

The amount charged to = profit and loss account in respect of pension costs and other post-retirement
tenefits is the contributicr payable in the year. Differences between contributions payable in the year and
cantribu-ions azmally paid are shown as either accruals or prepayments in the balence sheet.

Eoreign currency

Transactione in foreign ¢t rencies are recorded at the rate of exchange at the date of the transaction or, if
tedged, at the forward co1 ract rate. Monetary assets and liabilities denominated ir: foreign currencies at the
belance sheet dete are repowned at the rates of exchange prevailing at that date or, if appropriate, at the
forward conTacirate. Al zchange differences are included in the prefit and foss account.




ADAMS HEALTHCARE LIMITED

NOTES TO “HZ ACCOUTS
Year ended 31 Iecember 2092

1.

ACCOUNTING POLICIE= (continued)

Turnoves

Trznover represents amounts receivable for goods or services provided in the normeal course of business, net

cfrade d scoants, VAT arCather sales related taxes.

TIRNOYVER

£ analyss o7 turnover by eegraphical market is given below:

Urited Kgdom and Reovk=c of Ireland
Oxher

OTHER OPZRATING EXPENSES

Dxsyribution costs
Administative expenses.

PROFIT ON ORDINAR Y ACTIVITIES BEFORE TAXATION

P ofit on ordTnary activizies before taxation is stated after charging:

I =precia ion anc amcoarts written off tangible fixed assets
- swned

- held un<er sinarice leases =nd hire purchase contracts
Zesearch and developmen:

- surtent vear expendiure

Amertisadion of <mow-haw

Amortisadion of zoodwi’l

perating lezse rentals

- plant arsd achinery

- other

Auditors rermumezration fo- 1adit services

2002 2001
£2000 £'000
10,026 9,100
1,833 1,404
11,859 10,504
2002 2001
£2000 £'000
2,763 2,253
1913 1,655
4,676 3,908
2002 2001
£000 £2000
285 199
86 89
248 273
150 150
290 146
164 164
20 20

11 13

Amounts. pavablz to Delo te & Touche and their associates by the company in respect of non-audit services

-were £ni (2001 - £nil),

10




ADAMS HEALTHCARE UIMITED

NOTES TO THE ACCOUM™TS
Year ended 31 Tecember 2002

5 FROFIT ON DISCONTINIED OPERATIONS

(On 31 Dewerrber 2002 the—ade and assets of Adams Healthcare Limited were sald to Ecclab Limited. This
r=:ulted ima profit or digpo=at of the trade and assets of Adams Healthcare Limited of £2,186,000.

This resu led in tax of i on the gain due o the availability of capital losses within the Group and the
an-ailability odrod-over rel-e”

6. FINANCE CHARGES (MOT)

2002 2001
£:000 £7000
I me-est payatle end srmclar sharges 154 523
Lass: Invesrent income - (278)
154 245
2002 2001
£000 £°000
Trovestmert income
Trterest rec=ivable and sl ar income - 278
2002 2001
£%000 £000
Frterest payable and simi- charges
Bank loazrs and cverdrafts 137 492
F nance 1:zases and hire puschase contract 17 31
154 523
7. STAFF COSTS
2002 2001
£°000 £000
Employee ccsts during tRa year amounted to:
“®ages and salares 2,182 2,076
Pension costs (see notz 21) 112 64
Sacial sevriy costs 231 192
2.525 2,332
2002 2001
No. Ne.
The average montkly number of persons employed by the
company during the yca- was as follows:
Faductien a1d distributicm 46 46
#dminis—etian znd Sinane= 36 54
82 100
11




ADAMS HEALTHCARE LIMITED

NOTES TO “HE ACCOUMTS
Year ended 3] Cecember 2C02

7. S”AFF COSTS (comtinuecy

Eemunerctior

Tke remuwieration of the dLlectors was as follows:

Emolume 1ts
Campany cortributions to 1muney purchase pension schemes

Perngions

Toe number of directors whis were members of pension schemes is as follows:

Maoney purchise scheme:

Flighest pard divector

"2 abov: armounts for rermeration include the following in respect of the highest »zid director:

E noluments
Cormpany cortributions 1o money purchase pension schemes

8. TAX ONPROFIT ON OFDINARY ACTIVITIES

WK corporation tax
Peferred taxetion

Adjustmens in respect of HDor periods

2002 2001
£000 £'000
579 420
16 16
595 436
2002 2001
No. No.
4 4
2002 2001
£2000 £7000
348 121
7 7
355 128
1002 2001
£°000 £°000
92 5

- (299

92 {294

{5) (210)

87 (504)

12




ADAMS HEALTHCARE LTMITED

NOTES TO THE ACCOUFTS
Year ended 3l December 2402

8.

TAX ON PROFIT ON OE=DINARY ACTIVITIES (continued)

The tax clarge comprises:

Churrent max

UK corpcratin -2x

Aldjustments o respect of paaT vears
LK corporaéizn tax

Total curremt tax

Deeferreditax

Omiginatsen a.1d -eversal o~ inung differences
Adjustment im esiimzte of eoverable deferred tax asset
aAdjustment im respect of poE vears

“atal deferred tax

Total tax on profit on ordTary activities

Tz diffe rences Setwean the-otal current tax shown above and the amount calculated by applying the

standard ate of TK <orpe &ion tax to the profit before tax is as follows:

P ofit on ordmary activities before tax

Tax on group prafit on orciuary activities at standard UK corporation tax rate of
30% (2301 - 20%:;

Effects 0=

Expenses not deductible fomax purposes

Capital 2 lowances i zxczs of depreciation

Bovemert i short term ti Tiag differences

Vzrcup re.ief

misposal of tade and asse =

&ED taxrelizf

Acpustments to tax charge 1.1 respect of previous periods

s_urrent ia2x chzrge for vear

2002 2001
£2000 £:000
(92) (5)

5 210
(87) 205
575 36
(566) 260
9 -

; 299
(87) 504
2002 2001
£:000 £7000
3,181 212
(954) (64)
(47) (55)
£584) 34
9 3

424 37
1042 -
18 40

5 210
(87) 205
13




ADAMS HEALTHCARE [MITED

NOTES TO THE ACCOUMTS
Year ended 3! December 2002

9. INTANGIBLE FIXED ASETS

Know-how Goodwill Total
£000 £7000 £°000
Cust
Zn | January 2002 3,000 3,074 6,074
Additions. - 2,979 2,979
Cisposal {3,000% {6,053) 9,053
#- 31 Deczmber 2002 - - -
A cumulated depreciation
£ 1 Janu ary 2002 858 549 1,407
Charge for ~hz year 150 290 440
I sposal (1,008 (839) (1,347
431 December 2002 - - -
Mzt boolcvalue
A 3] December 2002 - - -
A3 Demember 2001 2,142 2,525 4,667
10.  E-XED ASSET INVESTENTS
2002 2001
£7000 £°000
Al l Jammry 2002 - -
Adcitions 3,500 -
AJ 31 Dezerrmer 2002 3,500 -

12 subs idiasy undertakire of Adams Healthcare Limited and their respective activities were as follows at

S Decercher 2002
Country of
incorporation
or principal
business  Principal
address activity % held
Czuinodern: Limzted England Dormant 100
14




ADAMS HEALTHCARE ITTMITED

NOTES TO THE ACCQLOTS
Year ended 31 Tlecember Z@)2

11.

12.

TANGIBLE FIXED ASSEETS

Cost

Azl January 2002

A dcitions

Disposal

A1 2] Desemoer 2002
arcumufafed depreciatioen
Al L Januery 2002

Chaarge for the year
DHsposal

Al 21 De:emper 2002

Net book vakue
Al 31 De wemoer 2002

Al 2] Dezemper 2001

I zased assets ncluded abiws
Iviet book value
A1 3] Deemoer 2002

Al 21 De zermper 2001

DEBTORS

Traie dektors

Amounts ywed by group undzrtaking
¥ epayments and accrue 3 xeme

Fixtures,

Plant and fittings and

Building machinery equipment Total
£°000 £000 £°000 £°000
1,477 1,209 910 3,596

71 129 128 328
{1,548) £1,338) {1,038 (3.924)
148 447 444 1,039
61 167 143 37N
(209) (614} (587) (1,410)
1,329 6355 466 2,557
Plant and

machinery

£000

544

2002 2001

£2000 £000

- 1,539

16,258 449

- 269

16,258 2,657

15
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ADAMS HEALTHCARE LTMITED

NOTES TO THE ACCOLLITS
Year ended 31 December Za)2

13.

14.

CEEDITORS: AMOUNT : FALLING DUE WITHIN ONE YEAR

2002 2001
£°000 £000
Bank loamws aad everdrafis 432 429
Od:ligations under finance .ezses and hire purchase contracts - 117
~-ade creditods - 397
amounts owed to group uncertakings 775 879
Comoration ax 74 5
Cwher taxztion ard social se~urity - 249
Accruals and deferred incorm: 401 600
Unsacured loin notes 3.500 -
5,182 2,776

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2002 2001
£7000 £°000
Cligations wnder finance l=eses and hire purchase contracts - 182
Back loazs 1.812 2,235
1,812 2,417

“he bank lozn is repayat € (v equal instalments and bears interest at a fixed ratz of 9.5% per annum. The

bink loar is secured by 3 fi—ed and floating charge over the company’s assets.

Borrowir zs sre repayabie a foillows:

2002 2001
£'000 £000
Eank loans
Between one anc two years 836 857
Between two and five years 866 1,378
i demand cr within one 7 ar 432 429
1,754 2,664
2002 2001
£:000 £°000
Jinance leases
Zztween one and two years . - 196
Zetween “wemand five yeazs - -
w_n demand cr within one yas - 154
- 350
s inte est - (51)
etobligatien - 299
16




ADAMS HEALTHCARE LIMITED

NOTES TO THE ACCOLLTTS
Year erded 3l December 802

14,

CREDITORS: AMOUNT i FALLING DUE AFTER MORE THAN ONE YEAR (continued)

Unsecured lean notes
Berween e and two year:
B:rween wo and five yeass
On.demand o« withir: on2 =e=r

“otal berrowings includimz finance leases
Bztween e and two yean
Between wo and five years

(=1 dema=c cr within ong veer

PROVISIONS FOR L1AEILITIES AND CHARGES

At T Janvary 2002
Xelzased during the vear

Mt 31 Decernrber 2002

o deferred -ax _iabclity azi es due to the available Group tax losses.
Zeferrec tax

Zeferred tax is prov:dec as Dllows:

Mecelera 24 xapital allowzres
A&vailabl= tax lozses

Frovisio 1 for deferred 11 :

2002 2001
£'900 £°000
3,500 -
3,500 -
2002 2001
£7000 £7000
336 1,053
366 1,378
1,812 2,431
3,932 583
5,744 3,014
£2000

2002 2001
£:000 £:000
. 518

; (518)
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16. CTALLED UF SHARE CAMTAL

2002 2001
£000 £°000
Authorised
5,787 715(2001 - 6&7_7%15) ordinary shares of £1
cach 5,788 4,688
tal.ed ur, allotted ané fal5-paid
5,778 672 (2001 - 4 572475 Yordinary shares of
£1 eacl 5,779 4,679

Zuring the year, on 29 Jaomary 200, the company allotted 1,100,000 ordinary shares with a nominal value of
=2,100,06C T coanection ==y the acquisition of Quinoderm Limited. These shares were issued at a premium

o i £2,400.009 or £2.18 shume premium per ordinary share.

17. SESERYES

Share Profit and
premium loss
account account Total
£°000 £'000 2000
£t 1 January 2032 240 1,809 2,049
Shzre issies 2,400 - 2,400
Fetained profit for the yezr - 3,094 3,094
At 31 Dezermber 2002 2,640 4,903 7,543
18. BECONCILIATION OF MOVEMENTS IN GROUP SHAREHOLDERS® FUNDS
2002 2001
£000 £°000
Profit fo - the year 2,094 716
Mew shares ssuzd 2,500 -
Met addifion to sharehold :=’ funds 6,594 716
Opening shareholders’ fiaws as previously stated 6,728 6,012
Closing shareholders® il 13,322 6,728
19.  FINANCIAL COMMIT™IENTS
Capital commnitments a1 X December 2002 amounted to £nil (2001 - £nil).
Arnual epnrmtments wicer non-cancellable operating leases are as follows:
2002 2001
Land and Land and
buildings Other  buildings Other
£2000 £000 £°000 £°000
ZXpiry cae
- within one yezr - - - 38
- between two and five yees - - 16 104
- - 16 142
18




ADAMS HEALTHCARE LIMITED

NOTES TO THE ACCOULETS
Year ended 31 December 2402

20, CONTINGENT LIABIL IES

" 1ere we e o contingert 1 becities at 31 December 2002 (2001 - £nil).

21, EBENSIOYV ARRANGEVEERTS

a2 company. operates Cefized contribution pension schemes. The assets of the schemes are administered by

tastees 1= funds indzpendk 1 from those of the company. The pension cost charge for the year amounted to
1 12,0000(200% - £64,000 .

22, LULTIMATE CONTROLLOING PARTY

“he directors regard Meduczl Solutions ple, a company incorporated in England and Wales, as the ultimate
p ent compeany ind the ulkomate controlling party.

Medical Solutions plc is Ie parent company of the largest and smallest group of which the company is a
wember and for which gr-m2 financial statements are drawn up. Copies of *he financial statements are
available from Medical Scivions ple, 1 Orchard Place, Nottingham Business Park;, Nottingham, NG8 6PX.

s 00006000000 0090

Ag a subidizry andertaxin- of Medical Solutions ple, the company has taken adventage of the exemption in
T35 8 “Eclated pary dis=Bwures” from disclosing transactions with other members of the group headed by
Medical 3olutioms ple.
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