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Companies House

Registration of a Charge

Company Name: PHOENIX SOCIAL ENTERPRISE LIMITED
Company Number: 03319667

Received for filing in Electronic Format on the: 19/01/2023 XBVI6Y60

Details of Charge

Date of creation: 17/01/2023
Charge code: 0331 9667 0003
Persons entitted: = NATIONWIDE FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE.:. (I) ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES;. (IV) ALL INTELLECTUAL PROPERTY;.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).
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Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NATIONWIDE FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3319667

Charge code: 0331 9667 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th January 2023 and created by PHOENIX SOCIAL
ENTERPRISE LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 19th January 2023 .

Given at Companies House, Cardiff on 20th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




THIS DEBENTURE is afa't.ed:.. | . 1?JAN 2523 |

PARTIES B E I S _ T R ' - e
(1) NATIONWICE FINANCE LIMITED (Company No 12199793) wihtse registered ofice i 9 Oslar Way, Olniey, Bucks, M4 5FP.(Chargee). .
(2} PHOENDC SOCIAL ENTERPRISE LMITED : _ _ {Company Mumbar 03310667 ),

whose trading address is at 5 Russeli Town Avenije, Redfiaid, Bristol, 535 oLT (Company).
BACKGROUND . B A
@) The Chargee hag agreed to enter into the Fadilily Agreement(s) with the Borrawer: o IR R _ _
(6} . Whers the Compary.and the Borrower are.separate entitiss, the Company has entered into a Gugrantes, as Guarantor, with the Charges to
... ‘guarantes the repayment and performanca of all of the Borrower's obligations o the Chaigee under the Faclity Agreements). o '
{g)  This debenturs provides security which the Company has agread 1o give te the Chargee for the fepaymant of the Secured Lizbiktes,
AGREED TERMS L . S
1. DEFINITIONS AND INTERPRETATION RS _ R
L1 Definltions - In this debenture the definitiens and rulos ofintarpretation in this clauss apply, : o R
- Associale Agraam‘esn_tz- ary othsr foan agraament eniered intd between the Chatgee and an associale (being any company having or havirig
had gomimen Bharehulders with those of the Company or any compariy in which @ guarantor to the Faclity Agreement(sy holds or nss held.
*shares or any associale a8 defiried ins1182 Compahies Act 2008 or any enfity that directly or indirectly controls, Is controlled by, or s pnder
(- COmmMOon conirol with the Comga‘my}_ whather enterad intg befors, on, or after the date of tha Facility Agresment(s), :
- Boak Dahts: all fresert and fiture buok and other debls, and monetary claims due of owing to the Cempany, and the benefit of a1l securily,
- guarantées and offher n‘g_ﬁjﬁs of any natire enjoved or held by the Cormpsny In relation to any of them, .
- Borower: PHOENIX SOCIAL ENTERFRISE LIMITED - : :
Business Day: a day (other than 2 Satorday or Sunday) or which Barks are open for general business in London. R
. Chargsd Property: the whole 6f fie assets, property/ Underlaking for the time baing subledt to the securily interests created by this debentura
. {and refarences to-the Charged Properly include references lo afy part of o _ . N
- Costs: el cosls, charges, expansas and Fabilitog of any kind including. without limitatioh, costs and damages in sonnection with litigation;
. professional fees, disbursements and ary valug added fax charged on Casts. o B
Encumbranee: any morigage, charge fwhether fixed or floating, legat or equitable), pledge, lien, sssigriment by way.of security, or other
securlly interest seouring any obligation uf any person orany othar agfeemeant or arangement having a similar affact, i _
" Equipment: all present and Tuture equipmient, plant, machinery, tesls; vehicles, furniture; fittings, carributers, instaliations and apoaratus and .
ather fangible moveable property for the fime belng owned by the Company, ncluting any part of tard all spare pars, replacements,
- modificafions and agditians, o ) - _
Facility Agreement(s): tha loan agresment datad onor around the date of this debeniire (of to be entered in the futurd) betwaan tHe
Borrower and 118 Chargae secired Ly ihig debenture as the same fray beamended or varled fromy timie to-time, | _ :
Future Agreement: any lsan agrasment entered into between the Charges and the Campary or the Chargee and an Associate after the date
ot the Facility Agrésmmant. T _ o _ _ _ S
Guarantee: a guarantes and iridemnity ntered into ofv o around the date of this debenture (or already entered into o 16 be entered inte i the.
ture) betweer the Guarantor and the Charges fo guarariee the repayment and performance of &l the Botrower's obligations tothe Chargew
urider the Facillty Agreement(s), _ _ _ ) :
.. Guarantor: the guararitor and indermnifier uider the G.uaré‘n!ee. ST P = o o
- Prior Agréement(s): ell ioen agreements antered into between the Chargee and the Company oF the Chargee and an Associale prior 16 the
-date of the Facility Agrasfmant{s) and wheré the Iﬁahi_ﬁties.thare_undar Pave yat to be Gischarged in full, _ ) )
-Properties: all freehold snid ‘easenold propertes (whellier registersd oy unregisteréd} and aff commonhold properties, now of in the Tullre
{anl fromi fime 1o tmis) owned By the Company or in which the Compaiy bolds an nterast:
- Retetvar: 2 retelver andior managar of iy or al the Charged Property appointed under dause 3. o o 3
- Secured Liabilities: all prasent arit future mionies; ebiigations and Habilities owed by the Borrowsr to the Charges whether aciuaior .
“contingent, a8 principal oF sursly of in atly dther capacihy under or i Gonnection with ihe.Facility Agreemeintis), lnar, facilities undsr the Favility
- -Agtesment{s) and any Associate Agreement, Prior Agreament(s) or Fullire Agreement(s) and from any Guarahlor inder any Guarantde or s
" debantire tigether with all interast Gricluding, withbu limitation, default intaresh gcoruing In respedt of such moniés or lFabilities.. _

1.2, -'_'§nterpfeta't§qn__' TR o
- Uﬂ!&%g"!he"con‘reﬂ-Dthemis'erequires, in s debentufe:

B any reference 10 any statitte of stalutory provision includes g reference o any subordinse legislation migde under that etatute or statutory
©-provision, to-any miodification, re-enactment or exterision of that slatute or statutory provision £nd to any former statute or statufory o

provision which it-consolidated or re-enacted before the dats of (his debantyre; _ I

“a reference io ohe gerider includes a reference lothe olhergenider; words in the singulsr inciuds e plural and vice versa:.

areferance fo'a clause is fo'a clausa of debenture;, = o Lo

A fefersnce 1o this debentyre {or any sbacified provision ol i) or any other decument sHal be construed as'a reference to this debenturs,

B o

hat provision or that docurient ds in force for the time being and as amended or riovated from lime to time; o
e arefereice 1o A pérsolt shall be vanstried zs Including & refererice fo an individusl, firm, corparation, uninclirporated body of persoris or
any state or any-agendy of a person;, o ) T L
£ arelererice to an srendment intiudes a supplement, varation, novativ or ra-ehactment (amended shall be construed accordinglyy:
G- .. areference to assels Inclidas present and fture properties, undertakings, revanuet, rights and benelits of every desoriplion; :
b avefersnce jo an authorsation ncludes a-consent, licence, approva resolistion, exemption, fling, registation &natarsation; - ’
i areférenceton regulation includes ahy régidation, Tule: oficial directive, reqiiast or guideling {whéthey or noi having the force of law) of -
L any govarnmeantat or supranational body, agancy, department or regilatory, sell-regulatony or other autharity or arganisation: ang :
- .k the headings do not fosm part of this debenture or any part of it ahid do nat affect ity interpretation, _
A3 Clawback . ' o _ B o e
+ I the' Chargee considers that an amocrit ks capable of being avoided or otherwise set aside on liquidation or adrmiistration of the Campany of
o ‘otherwise, then that amourt 8481 nist be considered ta have been irevacably paid for thie purposes of this debenture. '
I ‘Natiire of gacurity over realproperty o L L )
: Acreference in this debeniturs to s charge of morigage 6f any fresheld, leaseholy oF Comnieniuld property includes:
a. - all buildings 2nd fxiures {including trade and tenanry fixturas) which are af any time siugied an that property; . L o
b i prodeeds of sale of any piart of that propedly; and the bariefil of any.covenants for tille given ar artered into Hy any predecessor in tile of the.
‘Company in respect of that praperty or @ny monies paid or payahie in respedt of those covenarnie. o
T8 Invdolvency Ait 1888 . . ) ) S e i
Paragraph 14-of Sehedula 81 to the Insoluericy Act 1886 (a5 insarted by section 248 of, and Schaduls 46 to, the Engéror
flogting charge created by this debentine. ' o : '
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" b.. kewp alf Equiprsntin guod répair, warking order and condition anaf fit for Its purpose; and’ R
& wihere JLIS uneconomic to repalr any part of the Charged Properly, replace such part by afwither §imilar ssset o

- COVENANT TO PAY L

The Cofmpany covenants that itwill o demand pay to the Chargee and discharge the Sscired Liabiliies when they become due,
- GRANT OF SECURITY . _ _ . _
Charging cliuse N L T e e I . T
" Az a continulng securlty for the Bayiment and dischaige of the Secured Liabifities, the Company with full titke guarantes charges to the CHarges®
2. by way of first fixed charge: sl Proparties fiow awned try the Compeiny or acyuired by the Corapany ir-the Riture; '

i all present @nd futurs Intefests of ther Company not effectively montgaged or chargad unier the preceding provisions of this dduse 3 1F or
over freehiold or leasshol piopery; ' L _ . - S » _
i all presenit ang future Aghis, licences, gudranises, rents, depasits. Gonitracts, covenants and warrailied relating i the Properdes;
. all icences, consents arid authorisations, siatutory or otherwise held or requinad i conhiection with the Company's busingss or the use af
Any Charged Properly and all rights n connection with thems: o .
W all present and futire goodwilt ard uncalled taphai for the time being of the Company; - o S S
vi - allthe Company's present and fubire patents, rights t6 invantions, capyright and relaled rights, rade-marks, business names and domaih ..
names, goodwil anid te bt to sue for passing off, rights in designs, databass fights, rights fo use. and protect the confidentiality of,
- canfidertial iformation (rgliding know: fiow) and gl ofher intellectual propeity rights, in each case whither registered or unragistared and |
including all applications and rights to-apply for and be granted, renewals or extensions of, and rights bo cialy priarity from, suich fights arg
&l similar or equivaient tights or forms of profection which subsist-or will subgist now or It the filre in dny part of the warkl:
Vi all present and fulure centificated stocks; shares, toan capital, securities, bonds and investments for the fime being owned (at 5% of i .
equity) by the Comparty, including any: iy dividend, interest orofer distributian paid or payable s relation to any of the Investments; and
- iy right, money, shares or propery accruing, offered or Issued al any time in relallon 1o any of the Investments by way of tedemption,
. siibsbtution, axchange, conversion, bonus, preference or atherwise, undér option Hgnis or othenwise, : -
vil. - all Equipment  vill. alf Book Dabts; and S . : o . _ U
B by way of Boating charge, all its assets and undertaking, presént and future other than the Assets rot effectively moitgaged, charged of -
Bssigned pursusnt 10 this-clatse 3. _ _ h
. Autematic conversion of fioating chargy R e . o ' . :
The fidating charge created by clause. 3.1(2) shall autamatically and inimediately {withaiut riotice) be converted into a fixed chiarge aver the refevant’
Charged Property if e . o - S R
a. W Company (i} trealss, or alismipts o create, over all of any. part of the Charged Proparty an Ericumbranca witholt e prios writledy consent -
{il) tHaposet or atternpts o dispase of alt arany part of thée Chargad Property (olher than propetty subject only to tha fioating charge whils it

.. remigins uncrystallised which property may be disposed ofin the ordinary course of businassy or
- b aRecelver is appointed aver all or any of the Charged Property that s sibject to the floating change; or- - e
<. . any person levies or altempts fo levy any distress; attachiment,exacition or ather process againgt sl or any part of the Chargad Property; or
-4 - he Chargee receives notice of the appointmiany of o o proposal oran intertion io appoint, an adminigirator of the Campany. .
Conversion of floating charge by notice _ R - o
The Chargat may in its sofe discretion al any timie by written nefice o the Compahy. convart the flowting charge created under this debenture intoa
“fixed charge a3 regards any part-of the Chargad Proparty specifiad by thi Chargee In thal notice,
Assets acquired affer any floating chargs crystaliisation PO A SO e
Any assel acquired by he Company aftar any crystalisation of the floating enargs oroated under this debenture which bid for such crystaifisation

- would be subiject {o-d foating charge shall {inless the Charges cenfirms ctherdise) be charged to the Chidrgés by way of firgt ke charge. _

LIABILITY OF COMPANY ~ e _ . S ' '
 The liabity of the Company untier this debentira in respect of any of the Secured Liabiliies shall not be discharged. prejudiced or afiecied tyr.
a. tha Chargise renewing, determining, varying or increasing ary facility or olher transaction in any manner or coricuring I, accepting o
VATYIfg. dny compromise, anangement of settlemienit-or dmiiting to daim or erforce payment fom any athet personyar o
b. any oiber act or omission which but for thig: provision might have distharged or sihendse prejudiced/affected ihe Tiabiily of e Company,
The Comzany waives shy fight it may havi-of requiring the Charges to enforee any securily or 'ofher right or claim any payimant from or otherwise
proceed ageinst any other person before enforging this debenture aganst ihe Company. . o '

- REPRESENTATIONS AND WARRANTIES

The Gompeny makes ihe representations and warranfies sat oot in this clause 510 the Chargee, L

. Thie Company it the Tegal end benaficial owner of tha Charged Praperty frae from-any Encumbirance other than dreated by Ihis debantiirs.
The Company Kas niot received.or acknowledged notice of any adverse claim in-respect of the: Charged Proparty of any iierdst I 4. o
Thiere are no covengnts, sgresmants, reservations, conditions, intarests, righls G Dther, which miaterialiy adversély affect the Chargad Properly.

" Thereis no Breach of any law or regiiation, which materially agversely affects the Charged Property,
Nuthing hiag arigen or has besn croaled oris Sithsisting, which would be afroverriding Interestinany Propary. © e

“Ho Enciimbrance exprassed 1 be treated by this debenture s liable to be avoided ar stherwise sel asitfe oft the liquidation or administration of the .
Company or pliverivisa, . ; ) . o :
COVENANTS-

~The Company Shail : :

& ceny on its rade and husiness 1A dtcordance vith e standards of good management Tam s ta time current iy such frade or business &5
those pans (i any) of the Properlies ss are, or may e, used for thie purposes of fade or business: ang ) ) _
b, netde, oF peril 1o be done, any act of thing, whichwill of imight depraciate; jeopardise or otherwiss prefudics the seciiiity Held by the Charges:
... or materially diminish the vakje of aiy oF tha Charged Praperty or the sffectiveniss of the sééurity created by this debernture, .
- The Company-shall somiply with 2 statiles, byelaws and regulations relating t its rade or bussiness and the-any partof the Charged Froperty

. This Company.shali

& promplly provide to the Chargee whatever information, documents orpapets felaling to e Charged Propefty a5 the Chiargee may from time to.
time request; and ] _ S i : o - ] o '
B “infornt the Charges promptly of any-acquisition by the Company of of vontract made by ihe Company to adguire, any frisshald, isasehoid or
) “Gther inferest in Propény, ' . : ]
The Compény shalr - R : ' o L T
-& Insure and keep insured all of its undertaking and assets wilh reputable ant responsible instiers previously approved by (he Charges s such
" Farier 1o such extent as iy reasonable and customary foran snferprise engaged In the same or sirilar buginess sid i the sameor
- similar idcalifies against such risks and contingéndies aé the Chargee shall from time fo e reguest; o
B procure thatl the interest of the Charges s nioted o all its polisias of instianca Iy such manner as the Chargss riay inits ghsoluls discretion -
requing- and duly e punciuaty pay.all premitms and any olhar monies Aeces sary for malntaining s insurance in full effect..
8. inmaking geod or it recoping expendiufe elrod In'making good any less or damage: or
b ifthe Charges inits disgretion so requires, lowards the diséharge of the Securad Ligbilities.
- Thié Company shall: o _ o R L o
&. -at'all times keep b yood and subistantial repair and condision a1l e Charged Froperty including, wilhout fimitation, a3 buildings: arections,
struclures and fixtores eng fitlings o énd i the Property; o

| The Campany shall apply ail moties received by vintie of any insurance of the whals or any part of the Charged Property:

( f equal oF grester value,
The Compainy shall prompty Gpon bocoming aware of the same give the Chargee nalice in whiling of any breach of: e .

@ any represernalion or warramty set out in Osusa 5, and.
b SOy covenant set ook in dause 8.
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'T'hé-c:ampanyt_ EH thé-Chargeé"s raquesl, shall 'd'e_pas;tmm’f}te Chargee, and the Chargee shall diring the continuance of this debenting be arfited iy
hiodd, aff deeds and documents of ils felating ki-the Chargad Froperty which are i1y the possession or. cantrot of the Company (and, if rio within the
possession antior contral of the Comgany; the Corhpany undeftzkes 16 oblain Ppussession of ad such desde & doturiants of lite).

" The Company shall permmit thee Chargee and any Recsi‘yeé‘ End any persen appoiited by either of thsm 1o gnter upoh. and inspect any Praperty during

nofmal business helirs uion feasonable priorfotice.. _ o o _
The Company walves any presant o fiture right of set-off & may have in respict of the' Secured Liabilities (including sums payable by the Company-
undar this debentire), : ' ' N

. The Company shall nol al‘any time, except with the. prior written consent of he Charges: - o T
- “Craale purport, or fo subsist any seciifity on'or in ralation io,any Charged Property ather than any security created by this deed. .~ .

b -sell, assign, transfer, part wWith pogsassion of, or otherwise dispose of in any manner (or purportte do 55), all 6F dny part of or any interesting

. the Charged Property {Except, in the ordinary Gourss of buginess, Chiardes Proparty that is only subiiect to an uncrystafised foating chargey or - -

g crédle or grant (ar purport to craste of granty any interest in the Charged Praperty in favour o7 a third party.

POWERS OF THE CHARGEE . _ e TR
Tha Chagee shall be artited {but'shall not be bound) fo remedy a breauh at ary ime by ihe Company of any of its obligations contained in this

- -debentire arid the Company imevocably suihorses the Cherges and s agents 1o do all such things as-are desirablie for that-purpose:

Tha Fights of the Chargee under this clause 7-are without prejudice toany other rights of the Chargee under this debenivie and the exerctise of those
rights shall not make the Cherges iiable 1o accuunt as arrorigages in gossession, o S _ o
At any tife after the securify constituted Dy this. debanlire shall have bacoma enforceabls, the Chargee or any Receiver:

© 8. may dispase of any chattels or prodiie folnd on any Property Asagent for e Company, and

74

6. withoul prejudice to any obligation ta account for the prodseds of any sale of such shattels or produce, shall be Indenirified by the Cormpany.
- Bgains! any ltability arising from such disposal. . ) ) : B

Al any time after the security constituted by this debartiry shall Have bs‘cdrﬁ'e_er’rférﬁeab!e or after any poviers conferred by any Ericumbrance having

priority to this debentire shall have become exsrcizsable, tha Chargee may:. =~ _
a, redeem such or any ofthar prior Encumbrance of procuta ts tranaler toitsalf ang -
b settie any actount-of the hblder of any pfior Bncuimbrancs,

- The seftiement of any such acoount shall be conciusive and binding on the Company and all monies paig by the Chargée to'an ancumbrancer o
- sefllemant of such anacssunt shait as fror s Ppayment by the Charges, 5& dis from the Company to.the Chargee on current aceaunt and shatl bear

75

B

T e Comparyt

interest and be Seiren B pa of the Secured Erabilitias.

‘The Chargee may.in its discretion grant tme or other Indulgence or make any other arrangsment. vanatloh o release with any personior persons rot -

being a party 1o this debenure {whether or fiot such persen or persans are joirtly liable with the Company) in respect of dny of the Sécured Usbilities
or-of any olfver-security for thern Withau prejudice eliher to this debenture or 1o the Itability of the Company for the Secursd Liabilities. _ o

-ENFORCEMENT

Thiscfebem:um.sﬁau_bé'enfprceaﬁieif:_' - ) AR e e e AT
& anyof the Secured Lisbilitiss shalt niot be paid or discharged when the sare Sught to be paid o discharged by the Corpaty twhether on _

_demand or 4 schedulsy maturity or by acteleration or othérvise, as e case may be); or _ : o : .
b, the Company shall be in bresch of any of ity obllgations under this dabenture or under any offiet agreament betwesn e Company and the
- Charges and that bresch (i capable of remady] has not been remadisd fo the salisfaction of the Charges within 14 daye of notice by the
Chargee [o the Coivipany fo remady the breach: or . _ : ' :

k. becomes unable to pay ity debis as they fail dug (andlor the velug of the Coinipany’s assets is-les¢ than the arrouril of ifs llabiies, taking

- into gegount the Company's confingent and prospactive labiities); of o o
i cofrimences negotiations with By Do mire of s criditors velth e view 1o the géneral réadjustmant o reschaduling of ity Indebledriass:
or makes & general assignment for the bensfit of, or & compiosition with, Ity crediters; or

o the Company passes any reselufion or lakes any cofporate action, or & petition is preserted, o procesdings are commanced of any action I

e

a5

st

laken by any person for its winding-up, ﬂi'ssa!utinr&,_adiminisirati:an_ar re-organisation or for the aphaivtment ofa receiver, administrative
- - veceiver, adminisirator, trustée of similar oficer of It or af any ar-all of lis revenuas and assels; or o o
e mdistress, execution, attachiment or olhar legal process is enforbed upon or sued against all or.any part of the assels of the Company: o
© any representation, warranty or statement made-or deamad 1o b inade by the Company under s debsriture s or prowes o have bean
Incarrect or misleading in any materal respett Whien made ar deeitied fo be mads; and '

g inany such event (whether bi Tiot the avent s pontiniing), without prejudice to sny. other righte of the Chargee, the powers of sele undar the

“Lawof Froperty Act 1925 shall immetialely be exercisable 4nd e Charges. may in it absoiute discretion enforce all & ahy part of tha

.- seclrity vreated By thiz debenture as ft seas it e ) N T
Tha powers. of sale sonferred Upon morigagees unider the Law of Property Act 1625 shali; as befwesn the Chargee and & purchaser from the N
Chargee, arse o and be sxeroisatie at Aty inse after the execution of this dabentire, bul the Chargie shall not exerciss such power of salé ntii tha -

Sty cons itUted by this detenture has became enforceable urider dause 8,1,

The statutory powers of sale, leasing and acoepting surrenders conferred upon morigagees uridei the Law of Property Act 1635 andror by any Gther

statute shall be exercisabie hy the Chargée under (his debenture and drd extended 5o as 1o autharise the Chargee whether in s gwnnama orin that

of the Company 10 ke ary fease or agreement for lease, acchpls slreiiders of [6dee of grantany aption of the'whole or ariy past or parts of the

“freshold and leasehokd fropery of the Company with whatever righis rélating to offer party of it and containing whatever covenants on tha part of the

E Company and genarally o such teme and conditions {including the payment'ef monsy 19 & leséee o tenant oni a surrenider) and whethisr or riof af &

34

8.5

“premium as-he Charges thinks fit,

Neflher the Chargee nor afy Receiver nor-any Administrator shali ke liable fo- acchunt as_népk_ég@eg in pussession 1n respect of alf or anyafthe

Charged Property o shall any of them be Wabile-for sny losd upon realisation of, or for any neglact ordefanl of any nature whalsoevar in cohhection

- with, ail or any of the Charged Prapenty for which a marigages in possession might'ss suah Be able,

At any lime Bfter the security Conslitied Gy this debenture has pecome enforceable, or at ratuest of the Company, the 'Cﬁaérgae_may_wfham natice: -
a: . appoint urder Seat or by wilting under hand of a dufy authorised officer of e Chargas BNy one Or THore Person or persons 1o be o Receiveror
" & Recsiver and manager of all orany part of the Charged Praperty: and i i ) :

b {subject 1o Section 45 of tha aviventy Ast 1486) fram tima'to ime undsr seai or by writing under hand of duly alithorised gificer of the

BB
87

gy
BE
. R0

RE-RE

‘Chargee, femove any parson eppointed 1o be Raceiver and rhay it ke madiier appaint ancther in hs place. L _ :
The Charges may fix the: remeneration of any Recelver dppointed by it without the restriclions contained in section 106 of the Law of Prapady Act -

. 1825 and the remunieration of the Receiver shall be 3 da bt secured by tis debentuire shall be due ard payable immediately upory its being Haid by

the Chargse.

The powers of sale and dppoiriting a Receiver conferred by this debenture shall be in addition to-all statutory and other powers of he Charges inder

the Insotvancy Act 1986, the Law of Property Act 1925 of ofhenise and shall be exsreisable withaut the restrictions contained in Sectisng 103 arig

108 of thie Law of Propery Act 1925 or stherwise:

The power 1o appoint 4. Recelver fwhether confarred by this 'd'ebehmré'csf By statue) shali be and remain sxercisable by the Chargee notwithstanding
any prior appaintrment in respect-of ail or any part of the Charged Properly.

~Any Recelver appoimted by the Chiargée under this debenture shall be fhe agent of the Company and the-Corfipany shall ba solely respondible for ks

acts and rethunieration as well as for any defaults commitled by him, _ _ _ L o
Any Receiver appointed by the Charges urider this debenture snill in addilion to the powers confSrad &n fim by thes Law -of Property Act 1625 ang

the Insolvency Act 1986 have power-{o do all Stich acls-and things as en absoluts owner cauid doiti the management of such of the Charged.

Property over which thé Reteivier s appainted and iny particiitar e powers set oul in clause 816,

- All manies receivad by the Charges or.a Recsiver in the exercise of ary enforesment powers canferred by this debenture shall be applied:
LA Cfirstin paying ail unpaid fees, coasts snd othsr labiiity incurred by or on behalf of the Chargee (and any Receiver oragent aphointad by it

b second in paying the remunaration of any-Recelver (ay agreed batweieh him and the Charges); _ _
€. inied i or fowards discharge of fhe Secured Lisbiities in such order and manner gs tha Charges shall datermir i
d. . Anaily'in paying any surplus fo the Corigany 'or afiy uther perfson entitled to 1. gy
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in-any of those rights or obfigations passing 1o anothar person,

'FURTHER PROVISIONS o L LT T TR . -

* This debenture Shall bie I addifion o ard indepandent-of every other sécurity of Juarariee which the Charges Hay at any lime hold forany of the
- by fis deberilure,
. intermediate paymisnt or oller matier or thing whelsoever, ufless ard untl tha Charges discharges this debentare in writing.

- the CHargee in respect of 1he Sesirad Liabilitiss being avoided, reduced of ordgred fo be refunded pursuant toary law relating 1o Insolvency,
b the Chargee shall be entified 1o recover the-valué or amount of such securily or payment from me_Campany'subseqaenﬂy as if such release;

-and are i addition to ite rights and powsrs under the genera! faw.

Section 109(8) Law of Property Act 1695

Neitfer the Charges ror any Receiver shall be Bound (whethar by virtue of séetian 1088} uf the Law of Fropery Act 1925, which is veried
accoidingly, or otherwige) o pay or appropriate sny reveipt or paymient first towards inerast rather tan principal or olherwise in ey parficular
order a5 between any of the Secured Liabilties, . Cl e S

All mionies recelived by the Chargee o & Receiver under this débenture may, at the discrétion of the Chargee or Recelver, be credited fo Ay

- SLSpaNse Or securities reslised account anl shiall bear interest at siich rate, if any, a8 may be agreed in writing bebieen the Chargee and the:

Lompany.and may be held i Such acdound for g0 tofy as ther Charges or Recelver thinks fit,

-By way of sscuity the Company irevocably appoints the Chargee dad evary Rataiver separately 15 be the attorney of the Company and in it
- name and on its behalf and a5 its act and dead execute-any documents, and 44 any acts anid things which: ] ) :

a  ihe Companyis required t execute and do under this débenture; andiar

B any atiorney may deem proper or desirabiz iny exercising any of the powers; aulhoritiss snd discretions eonfered by this_ érébenfuré_br'by -

.. 1w on the Charges or any Receivier

ANy appointment under his paragragh 8,18 shall T
& beinwiing signéd by 4 duly authorised signatory ofthe Charges, and

b gk effeit i sccordance with paragragh 19 of Schadiie B1 ofths Insolventy AcL 1988, when the réqafremenis_oft'pmagrapn 18 of that
Schedule BY are satlsfien. :

uncertake or corplete any works of repair, bullding of development on the Propertes;

- A Reteiver shall have, in addition lo the powers conferred on feceivers by statute, the further powsrs sat out below, a Reteiver may:
o b . / may:.

i grant or gecept surenders of any leases/ lanaricies affecting the Propertiss upary such terms and subjeet o such conditions as he thinks fit;:

C pravide services and employ, “ngage, such managers contractors and oibefs on such ferms as he deems expedient;-

d. - charge and receive such sure by way 'of rerunieratitn (v addition o all costs, charges and expenses incurras by him} s the Chargse iy
: - preseribe or agree with him; - . _ o _ - o P
8 may collect and get i the Chiarged Property in respect of which he e appuinted orany part thereof and for that purpose make such and fake

- any proveedings a8 may seem expadient and o taks Possession of the' Charged. Froperty with like rightts;

f arry on, manage, develop; reconstruct, simaigamate or diversify-or congur in-carrying on, managing, developing, rectnstrusting, a;’x‘iélgla’fﬁati'n'g.

or divérsifying the husifiéss of the Company,;

"g- . Grant oplions and licences-over all o any part of thé Charged. Propery, self ar concur in'selling, assign or saneir in aEsiging, lease or concur

In easing ard d6oepl of conaur inaccepting surrénders of leases of, all or any of the sroperty of the Company in respect of which hé is _
appolmad iv stoh manner and genetally ofy Such terms and conditions as hie thinks £t (ixfures and plent and machinery may bs severed ang
" s0ld sEparately from e’ preemisesy in whith they are cortained withaut the sonsent of the Corripany) and to carry any su5h sale; assignment,
leasing er sirrander into effsct, Any such sale may be far sueh ‘consiterstion as he shall hink fitand ke may promoté or Soncar i promdting a
company o pucchase the property to be sold: ' '

h. rake any arangement, setllement or compromise belfween the Campany "a'nd'any dthaer 'peif?sa_n whécﬁhema‘y_ thirik expediant;

L make substitutions 6f, or impfaverrients to, the Squigient as he may think expedient; _ . R
- miake calls conditionaity or unconditionally on the members of the Company in res pech of the Uncalled capital with $uck dand the same powers
“for that purpose and for the- purpose of enfareing pavinents of any calls so made a5 ad Sorfarrad by ihe articles of asyociation 6f tha Company
- Of its-directors in respect of calls authorised to be made by them; '

K _appeint managers, dficers, seivants; workmen and agenis o tha Sioresaid pi;afptisas-ai He 'saEariés-arad for Such@é!iﬂﬂé and on such tefiva

- 8% hemay daterminie; _ _ _ . . o o L
Lo i he-thinks fit but without prejudice fo the indemmity contained in ciause ©, SFat Wit any ingurer any palicy or policies of insuranse wifherin
“lieus or satisfaction of, Wris addiion to, such msurance; L N _ L . o
L. exertise all powers provig ed for in the Law of Prapsrty Act 19251n the sarme way as 1 he had baén duly appointad under that act and exercise

- all powers provided for an adminisirative recsiver In Schedule 1 of the Insolvency Act 1086

. Seourty ranks in priority to this debenture) as e shall think fi T SR
.0 redeem any prior Encimbrance and ssitle s pass the actounts to which thé Ercambrance relates and any accounts so sellied and passed
shall be coriciusive and bhinding on the Company and the monigs so paid Wit be deemed 1o bie.an gxpense propertly Incurred by hire;

C B do gl such other scts and things a8 e may consider Incidental o conducive to dny of thie niatiars.or powers in this claiss 5,18 or which hie

lawlully mady Gr.can do-a5s agent far the Coriparny.

‘COSTS AND INDEMNITY

The Company shall pay to or indemnify the Chiargee andior any Recelvar on demand, on s ful indernity basis. all Coste incurTed by the Chargee: _—

andi o any Reteivar it relation o7

g thisdebenturs or the Charged Propery. br REERTREE : I : e R
b. . protecting, perfecting, preserving, enforcing or exersising (or attenipting 1o do sy any of the Charges’s of the Receiver's rights and/or powers
under this debestune; or _ o . S o _ _ s

ing, any of the Secirad Linbilities, Grcliding: without limitation, the Costs of any prodeedings in relation i this debenture or:
-.-1he Secured Liabiiles) together with interast on the-amount dus 3t the default rate of interest-specified In the Faciity Agreemant(s), o
RELEASE . . L : S o . :
Subiect o claiss 12:3; uper the nondiionst payment and discharge of the Secured Liabitities. (and providad that no further Sectired Liatillties aré. -
capabie of being outstending), but rot-otherwise the Chirgee shalf; at the request-and ¢ost of tha Company, take whalever action is necessary fo
felease the Charged Property from the securily consiituted by this debierige, I g

The Charges may at any time, without the onsent of the Company; assign or ransfer the while of any part of the Chargee's rights and/or ﬁﬁiigé{iﬁhs :
arider this debenture o any person. . : e . e L
The Company may nat assign any of s ights ar transfer aiy of its obligations untler this debenturs or enfer i arty frarsaddion, which would resull

Secured Ligbilltes g ng prior security hald by the Chargee over the whole or any parl of the Charged. Proparty shall merge i tha security craated
This debenture shall vermaln i full force and effact ag a continuing sacurity for the Secured Liakifities, notwithstanding any settioment of acoount or
Any reldage, dischargs or settfement betieen the Company a:d the Chargee shall be deeried coniticns] URON no payment or secirity rﬁﬁéfﬁa‘d'i}y
bankruptey, winding-up, administration, receivership or stherwise and, notwithstanding any such release, discharge of setierment; e

8. the Charges or s ndminee shall b at liberty to fetain this debentiire and the seourity cregied BY or putsuant to this debenture, Mchinding sl

‘certificales #nd documents raldtihg fo ihe whols o¢ any part of the Charged Progierty. forsuch period as-the Chargee shiall deem necessary io.
provide the Chargee with sécurily against any-such aveidance; reduction or ordsr for refund; and i

. Mischarge dr setlioment had not beelirred. B Lo L . _ . _ T
A certificate or determination by thé Charges as o any emount far the ime being due fo it from the Company shail {n the abserce of any maniest

emor) be conclusive evidance s the amaount dise, e B I
The rights and powess of the Ghargee conferred by this debaniure dre curnulative, may be exertised as olien ag the. Ch

qes 'crméide;s-amﬁrupﬁéle;
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“Any waiver or varialion of any fight by the Chargee tuhether arising under this debentare o nder the gensral law) shall ondy bé effective if itisin -
" witling and signed by tha Chargee and applies anly In the circuimstances for which it was tiven and shall nol prevent the Chargee from subsaquently

relying.onthe relevarit srovision, o L o S _ _ o
Noantor podrse of conduet or nagotiation by of o behalf of the Chargee shall in any wiy preciiide the Chargee from exircising afy right or powet
urider this debenture or constitote a suspénsion or variation of Ay such right or power, . .
N delay or failure to Bxercise any right or power unter this debenie shall opérate as a waiver

- Nosingle or partial exercise of any ight uades this debenttire shall pravent ahy other ar further exercise of that or any other suich right,

The restriction on the right of censclidation containad in sectien 93 of the Law of Proparty Asl 1925 shall not apply to this debenture. .
The invalidity, urienforceability oriliegality of any provision (or pait of a provision) of this deberiure tndar the laws of any Jurigdiction shall not affect
the valitlity, enforeaabiiity or legality of the otherprovisions, . _ L L o o B o
This deberiture may be-executed and deliverad in any number of counlerparts; asch of which ls an original and which together havs the same effect .
a5 if each. party had signed thé samie docurment. o o _ R o :
Acthird party s no #ight undar tha Centracts (Rights of Third, Parties) Act 1984 to eniforee, orto enjoy 1he benefit o, ary term of this debenturs,
Bervice and Notices o _ _ o o _ ' ' o

Any notice or ather communication given under this debenture shall be in wiiting and. shall bé serfved by delivering it parsonally of by sending itby.
first-class post of sueh oifter address us may be nolified n WHItinG frofi fima & mé by the relevarnd party to the ather party, .
Reciipt of any notice, given Gnder dlause 13.1 above, shall be doarsed to be delivered: : :

- & defivered personally, at the Sima of delivery; o

. In'the case of Brst-class letier, 48 hours from the date of posting; o
Nofica given under this debeniure shall nat be validly served if sent by aiai _ _
GOVERNING LAW AND JURISDICTION = - R - e
Thie pasties fo this-debentuie iMevocally agras that, sibject as provided telaw, the ot of England and Wales shall have sxclusive purisdictionto

- 5eltle any dispute o claim that aniges ouf of or in connection with this debenture or its subject matter or farmation {including non-contractual ispites

- EXECUTED oy & deed by PHOENIX SOCIAL ENTERPRISE LIMITED |
--acting by 'a directar’ B . :

in‘ihe presance of . -

or claime), Nothing in il dlause 14 shall fimit the right of the Chiargee fo take procdiedings agalist the Company in any othar court of competent

Jurisdiction; nor shall the taking of proceadings i any.ohe or more jurfsdictions preciude the taking of pracesdings in any-othér jiisdictions, whethet

concurrently or not, to the'extent permitied by the law of such other jurisdiction. _

Signature of Withess (ke _
Mame of Wilnass . _ E @a{g% fzmwﬁ

| Address of Witness - ; G{ SR, Cayer ’ AL SER
' Occupation of Witness e Reo '

EXECUTEDasagesd . . o
by NATIONWIDE FINANGE LIMITED B S SR
" acling by a difastoy : y : .

- Dirégtor

i the presence of . (::;“:E .

- Signature of Witness - {2y Q-mm'&:

NemeofWiness R meiep omty, ikl SEP

Address of Winess. - Cicen Pap

Cocupetion of Witness



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

