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VA Airline Training Limited
Balance Sheet
As At 31 March 2023

Registered number: 03317841

FIXED ASSETS
Intangible Assets
Tangible Assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due Within
One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

Creditors: Amounts Falling Due After
More Than One Year

PROVISIONS FOR LIABILITIES
Deferred Taxation

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Share premium account
Profit and Loss Account

SHAREHOLDERS' FUNDS

2023
Notes £ £
4 1,308
5 1,758,264
1,759,572
6 416,384
81,650
498,034
7 (414,232}
83,802
1,843,374
8 (1,639,709 )
10 {280,992 )
(77,327)
139
656,000
(733,556 )

(77,327)
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2022

6,544
1,887,927

1,894,471

405,044
21,497

426,541

(165,355 )
261,186

2,155,657
(1,907,684 )

(293,977 )

(46,004 )

139
656,090
(702,233 )

{46,004)



VA Airline Training Limited
Balance Sheet {continued)
As At 31 March 2023

For the year ending 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companigs.

The members have not required the company to obtain an audit in accordance with section 476 cf the Companies Act
2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts,

These accounts have heen prepared and delivered in accordance with the provisions applicable to companies subject
to the small companies' regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the
registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Mr James Stevenson

Director

21 December 2023

The notes on pages 3 to 7 form part of these financial statements.
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VA Airline Training Limited
Notes to the Financial Statements
For The Year Ended 31 March 2023

1. General Information

VA Airline Training Limited is a private company, limited by shares, incorporated in England & Wales, the registered
number is 03317841 . The registered office is Cambridge Airport, Newmarket Road, Cambridge, CBS 8RX.

2. Accounting Policies
2.1. Basis of Preparation of Financial Statements
The financial statements have been prepared under the historical cost convention and in accordance with
Financial Reporting Standard 102 section 1A Small Entities "The Financial Reporting Standard applicable in the
UK and Republic of Ireland™ and the Companies Act 2006.

2.2. Going Concern Disclosure

The directors believe the company to be a going concern and will continue to give their support to the company
over the next 12 months.

2.3. Turnover

Turnover is measured at the fair value of the consideration received, net of discounts and value added taxes.
Turnover is recognised at the point of invoice.

2.4. Intangible Fixed Assets and Amortisation - Other Intangible

Other intangible assets are Training development. It is amortised to profit and loss account over its estimated
economic life of 4 years.

2.5. Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their estimated
residual value, over their expected useful lives on the following bases:

Plant and machinery 33% straight line
26. Leases
Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets.
Assets acquired under hire purchase contracts are depreciated over their useful lives.

Assets acquired under finance leases are depreciated over the shorter of the lease term and their useful lives.
Finance leases are those where substantially all of the benefits and risks of ownership are assumed by the
company.

Obligations under such agreements are included in the creditors net of the finance charge allocated to future
periods. The finance element of the rental payment is charged to the profit and loss account so as to produce a
constant periodic rate of charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks ¢f ownership remain with
the lessor are charged to profit and loss account as incurred.

2.7. Financial Instruments

Debtors and creditors which are due within one year are recorded at transaction price, less any impairment.
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VA Airline Training Limited
Notes to the Financial Statements {continued)
For The Year Ended 31 March 2023

2.8. Foreign Currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the date
of the transaction. Exchange differences are taken into account in arriving at the operating profit.

2.9. Taxation

The taxation expense represents the sum of the tax currently payable and deferred tax. Current or deferred tax
for the year is recognised in profit or loss, excepl when they related to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax is also recognised in
other comprehensive income or directly in equity respectively.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the profit and loss account because of items of income or expense that are taxable or deductible in other years
and items that are never taxable or deductible. The company's liability for current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax
Deferred tax is recognised in respect of all timing differences between the recognition of income and expenses
in the financial statements and their inclusion in fax assessments.

Unrelieved tax losses and other deferred tax assets are recognised only 1o the extent that it is probable that
they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date and that are expected to apply to the reversal of the timing difference, except for revalued land
and investment property where the tax rate that applies to the sale of the asset is used.

Current and deferred tax assets and liabilities are not discounted.

2.10. Pensions

The company operates a defined pension contribution scheme. Contributions are charged to the profit and loss
account as they become payable in accordance with the rules of the scheme.

2.11. Government Grant

Government grants are recognised in the profit and loss account in an appropriate manner that matches them
with the expenditure towards which they are intended to contribute.

Grants for immediate financial support or to cover costs already incurred are recognised immediately in the
profit and loss account. Grants towards general activities of the entity over a specific period are recognised in
the profit and loss account over that period.

Grants towards fixed assets are recognised over the expected useful lives of the related assets and are treated
as deferred income and released to the profit and loss account over the useful life of the asset concerned.

All grants in the profit and loss account are recognised when all conditions for receipt have been camplied with.
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VA Airline Training Limited
Notes to the Financial Statements {continued)
For The Year Ended 31 March 2023

3.  Average Number of Employees

Average number of employees, including directors, during the year

4. Intangible Assets

Cost
As at 1 April 2022

As at 31 March 2023

Amortisation
As at 1 April 2022
Provided during the period

As at 31 March 2023

Net Book Value
As at 31 March 2023

As at 1 April 2022

5. Tangible Assets

Cost
As at 1 April 2022
Additions

As at 31 March 2023

Depreciation
As at 1 April 2022
Provided during the period

As at 31 March 2023

Net Book Value
As at 31 March 2023

As at 1 April 2022
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2023

2022

Training
development

£

19,220
19,220

12,676
5,236

17,912

1,308

6,544

Plant and
machinery

£

2,400,606
908

2,401,604

512,679
130,661

643,340

1,758,264

1,887,927



VA Airline Training Limited
Notes to the Financial Statements {continued)
For The Year Ended 31 March 2023

6. Debtors

Due within one year
Trade debtors
Other debtors

Due after more than one year
Other debtors

7. Creditors: Amounts Falling Due Within One Year

Net abligations under finance leases
Trade creditors

Bank loans and overdrafts

Other creditors

Taxation and social security

8. Creditors: Amounts Falling Due After More Than One Year

Net obligations under finance leases
Bank loans

9. Obligations Under Finance Leases

The future minimum finance lease payments are as follows:
Not later than one year

Later than one year and not later than five years

Later than five years
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2023 2022
£ £
115,110 101,200

20,282 9,858
135,392 111,067
280,992 293,977
280,992 293,977
416,384 405,044
2023 2022
£ £
216,547 12,762
85,519 85,415
5,000 5,000
22,386 13,980
84,780 48,198
414,232 165,355
2023 2022
£ £
1,603,876 1,866,851
35,833 40,833
1,639,709 1,907,684
2023 2022
£ £
216,547 12,762
1,378,938 1,012,024
224,938 854,827
1,820,423 1,879,613
1,820,423 1,879,613




VA Airline Training Limited
Notes to the Financial Statements {continued)
For The Year Ended 31 March 2023

10. Deferred Taxation

The provision for deferred taxation is made up of accelerated capital allowances and there is a corresponding
deferred taxation asset of £280,992 (2022 : £293,977) included within debtors more than cne vear.

2023 2022
£ £
Other timing differences 280,992 293,977
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This document was delivered using electronic communications and authenticated in accordance with the registrar's
rules relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act
2006.



