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Registration of a Charge

Company name: GRANIT-OPS LIMITED
Company number: 03313866

X8.J50J8B

Received for Electronic Filing: 27/11/2019

Details of Charge

Date of creation:  27/11/2019
Charge code: 0331 3866 0007
Persons entitled: BLUEROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLUEROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3313866

Charge code: 0331 3866 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th November 2019 and created by GRANIT-OPS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 27th November 2019 .

Given at Companies House, Cardiff on 28th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PARTIES i ) '
{1} BLUEROCK SEGURED FINANCE i_ MITED {Gampany Mo ﬁﬁ&-ﬁéﬁ#g} whose regislered cfﬁm 59 C)Sier Wy, Olney Bucks, MK46 5FP (Ghargee)
(2} GRANIT-OFS LIMITED _-{Company Number 033138887,

‘wiose trading address is at GRANIT-OPS WEST DEAN ROAD, WEST TYTHERLEY, SALISBURY, SP5 106 (Company),

jBACKGRDUNQ ' '
{a) The G?!argee fias agreed £ BAtEr inte the Fac&lﬂy Agreement{s) \Mﬂ'! ihe Bﬁmwer o i :
By Wherg the Company and the Borrower are separate snfilies, the Sompany has enlaréd inte 2 Guarartas, 58 Bugrantor, with the Chargéa ta
_ ‘puaraniee the repayinent and performance of all of the Borrower's obligatiors ta the Chaigee under e Facity Agreement(s),
{c) - This debenture provides seclrity which ths Company has agread i gwe to the Gha:gee for the: repaymam of tha Sadired Liabilities,
AGREED TERMS
1 DEFINITIONS AND [NTERPRETATION L ' : ’
140 _Deﬂnitiosas « 1 this debenture the definitions and. mﬁaa of inte;pmﬁaﬁm in thig niause appty, . i
_Assaclaie Agreomant: any lease, sals and leasehack; icen, hire purchaseé or sther inance agreemnteratemd mia between me Chargee and
-Br associate (hethg any company having ar having hed common sharsholders with thoge of the Comparnty erany company In which =
guarantor 1o the Facility Agreement(s) holds or has heid shares or -any assoclate ag defined ins 1152 Companies Act 2008 or any entisy that

directly or indirectly tontrols, iz confrofisd bv,oris undler comirion canirol with the: Company) whether enfered into-before, on, or affer the date
of e Facility Agreemaﬂt{s}

_ ‘Book Pabits: aif present and future baok and cihar ciebis and menetary claims dua oF owing o the Ccmpany, and the barefit of alt’ aeeunty
‘guarantees and ather rights of any naturé enjoyed tr held by the Cempeny in relstion to any of tham,

. Borrowgr: GRANIT-OPE LIMITED )

) ‘Businass Dray:-a day (Gthffl’ than > Sa!urday or Sunday) of whmh banks are open far generai business in Londen; o
Charged Property: tha wihiole: of the gsels, properyl uﬂdertakiﬂg far the: tire being: subjact 1o the sectrity intarasts ca‘eateﬁ hy thiis 6ehemure
(and reférences 1o the Charged Property inchida feférances fo any part of it].

Cobts: all Sosts, charges, expenses and Habiliiet of any kind including, vithout limitation, ‘costs ang’ ﬂamages i cﬁnnec:%ian mih !mgat:ar;
-pmfesaicmal féey, dishurseinents and any valug added tax charged on Costs:

Ercumbrance: any morgade, thifge (wWhether fixed orfiosting, legel or equntable) pledge, lien, assignment by way of security, of othar:
- security inferest securing any dbii igetion ofany person or any othef agieement or arrangement hiaving a similar effect.

" . Equipment: 2l prasent-and fiture squigment, plant, machinery, todls, vehiclas, fumiiure, fittings; compuiters, msteﬂaimﬂs and ;apparatua anci
otter tangible mioveable property o me Y- bemg cwned by the Company, intluding ny pait of it anc! afl spara paiie, replacamenty,
© mdifications and additions.

Fagitity Agreemeni{s): the lodn, $ale and letisehack, loase and!or hire purchase agreamen‘ts dated on-or around the date of this debenture.
(or already ertered or fo-Be entared In'the future) betweei the BDH‘OWEE and the Chargaa secur&d by ims debenture a5 the same may be
‘amendéd orvariad from Hime fo tima:

. Future Agreemient: any lease, loanar hire purchase agreemen% entered into hetween !he Chargee snsﬁ the Commny eriha. Chargee and an
" Associate aflel e date of the Facliiy Agréement.

- Guarantes: a glarantss and Ingenyiity erisred o on or amunﬁ the datey t:f thilg debémufe {or alreaciy en!ererci il or b be entared into i the

© fulurd) vebwesn the Guaranter aind the Uhargse to guaranies the repayiment and pérformance of all the Bofrdwers bhligations 1o the Ghargee
- under the Facility Agreement{s).

 Guarahtor the guaranior and indemnifier undet the Guarantss,

Prior Ag reement{s} all ledgse, loain or hire pirchase agﬁeemerﬁtﬂ entered o beltween the Ghmgaa and the Cempany or thﬁ Gﬁargees and an
Associate prior 1o the date of the Fam; EyAgreement {3y and where the jiabilities thersinder hava vetio e discharged vl

Propeities: all freshold and feEsehold- properties (whethar reg:stared or Lrregistered) and all commonhold properies, now of in the fiture
{and from time o timé) ownet by the Company of invwhich the Company holds an Interest,

Recelver: a reteiver and/or manager ot any or all the Charged Propeﬂy ‘appointed inder dlalise B,

Seeurait Lisbilitios: ali present and futiFe mionips; abiagatmﬁs and Tabilitias owed by tha Borrower 1o tha Chargee whather actual or
vontingent. as principal or surety or inany other capachy under orin connaction with the Facility Agrasmeni(s); ioan, sale and leaseback; jease
aridior hire- purchase facilities under the Facility Agreeinent(s) and ary Assaciate Agreemant, Prior Agresment(s) of Fturs, Agreememt(s} and
from any Guaranitor uhdar arly Guarantee or this debenture tegetheér with all intersst (indluding, withaut timitation, default intarest) ; asofuing in
.- -respact of such monies or iabifdes.
4.2. - Inferpretation
Unless the coﬁtext atherw:sﬁ: rﬁqu;res m thi& det:eﬂwre

A any reference fo any stalufe or statutory prr}we‘.ian nciudes 4 raferehce to any subordinate s eqis ahcm mate undm that statute or. s{alutory
' provision, t any modification, re-enacieent or exiension of that stztute or stalitory provision and to dry formar statuts of slatitory
- provigion whilch it consolidated of re-eriactad before the daté of thig debenture,
b, avefersnce o one genderingudes a reférance o the other gender words in the’ emguiar inglude thse pliardl and vice varsa;
- o, ateference toaclauge bs % a dlauss of debanture;
T d . arelerence 1 this debenture {or ay specifisd provision of rt} or. aﬂy othet document shiall be mnstmaﬂ #s & referente to this det;enmre, :
© - thatprovision or that-dacdment as in force fof thie ime being and as. amended or novated froms e 1o e,

a. - & rafererice fo a person shali ba consirued ag mctud:ng a reference 1o- an :ndmdua! firm, corpoeation, uningarpviated body of pereons or
y any stale or any agancy of a persorn; .

¥ areference foan amendment inciudes @ supplement, variation; mvaﬂon oF re- eﬂacfment {amenﬁed shall be construed acwrcﬂmg%y}
.9, areférence o assets includes present arid fullre properties, Undedakings, revenues, fights and benefiis of every description;

h. - a elerence to an authofisation includes a consent, icelice; approval, resolution, ekemption, fiing, réfflstration & notadsation;

i

- areferencélo a reguiatlon inciudes any régulation, rule, officlal directive, Tequest-or guideline (whather or not having the force of law) of
any governiental or supraational body, agency, departinierit or reguigtory, self-regulatory or other authority or crganisation; and
’ ' the headings do not form part of ihn$ debeniong or any partof i and donot aﬂem its irfterpratation, _ )
1.5 Ciawbacic SRS
Ififhe Chargae eonsadms thal an amount is capabie afbamg avmded or othenwiss set amde Bh liguidation. or- admm;stmticn of the Eampaﬂy oF )
: “gtherwise, theri that amount 8hall not be considerad (o have been irrevorably ;aaid for this pumosas of this debentire, S
1.4 . Nature of security over real propefty
. Arsfersncs e this debeniure 1o a gharge o mortgage of any freshold, Eeaaehold ar cummﬂnhcrad pra;aerty ‘ncludes:
g, Al buildinigs and fixtores Ghclading trade and tenant's fixtures) which are at any time: situatet on thal propery; e
‘b the prioceads of sale of eny part of that pmpet’ty ‘ard this Baneft of any covenants for title-givén or entered Into by any g:redecessor i ille 6f the
) Gompary in respact of that pmperty or any mgnies paid of payame In réspect of those covenants, .
T E; - Insolvency Act 1986 -
. Paragraph 4 of Schedute B1 % the !nse%vemy Aot 1086 (35 mse:tad by secticn 248 of, aﬂd Scheduie 1B ’tu

- Moating chatge wreated by this debenture. -
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UOVENAN“? TOPAY - ' ' ' o -
The Ecmpany wovenants that it il on demand paytoihe Chargae ard di&charge thi Secured Lrabatmes ‘whan they became due.

. GRANT OF SEGURITY
- Charging clausd

- As o confinuing sedlirity 101 the ;Jaymem and discharge of ihe Secursd. i_lab;iftxes {he Company with full title guamntee charges to the Chargee

‘8. by'way of first fixed charge: alf Properties now owned by the Company af geguired by the Company in the future;

e e present gnd Tuture interesis of the Company not effectively mortgaged or c:harged ‘undar fhe E?BGedti‘Eg provisions of ih:s clause Sinor
.. .. ‘bver reehold or ieasshold property; -
I all present and futre rights, licences, guaramees ranils, depasils Cortracts; cuvenanis and warranties reial ing ta the Propartiss:

“Hi et icences, consents and anthorisations, statufary or otherwiss held or requnred I connection with the Campanys business or the use of
any Charged Property arid alf rights in connaction with tham;

v, el prasent-and futire gocdwill and uncalled capifal for the ime bieing af the Gcmpany, :
v afl the Company's present and fukire patanis ‘vights 1o inventiohs, vopyright and related rsghis trade-rarks, business naimes and domain
namies; goodwill and the right fa sue for passig off, fights in designs, databass righte, rights t6 use, and protect the confidentiality of;
.. tonfidential informatisn {i {including know»h&w) and all vther intéllectual property Tights. In each casé whether registered of uriragisterad and
_ __mc!udmg all applications and righls to apply for arid b grantad, rensvisls of extengions of and fights to claim priority from, stich righte and
: all shellal or equivalent rights or forims of profection which subisist or will subsist now or in the fulare in any part of tha work:
W all present and Riltire cerfificated stocks, shares, loanh capital, securilies; bonds and investmients Tor the tire being owried {at law or in
: _equxty) by ihe Company, inclhuding any: { divideénd, interest or other diliibution pald oF payable in relalion o any of the Investments: and
Gy right, monay, shares-or pmper{y acoruing, offered or issued al any lime in rélation o any of the Invastmearits: by way of redemption,
. substitution; exchangs, conversion, bonus, preference of otHersise, under option rights or dtharwise,
CowHe o Eh Eqmpment vill.. -ali Book Debts; and : ' .
b, by way of floating charge, aH its assets and undertakmg, prasart and fu!ure other thar the Assets ot affeciively mﬂﬁgage{i charged or
sssighed pursuant fo this dlause 3,
_Aummaﬁr. sanversion of floating charge ’ ) :
The floaling charge. c;eated by clause 3.1(c) shall aulomaﬁc&!iy #nid :mmed:ately {wﬂhaut rmtice) be cﬁnverted into & Fixed nharge mfer the neievam
Chargsd Property it
# the Company {i} ereates, or atiem;zts io creata,, over all or any pait of the L‘harﬁe{i Pmperty an Encum%‘;rame ithout the pnerwnttﬁn consent
L ﬁ;s;mses o atiempts 1o disposa. of all or any pari of the Charged. Property {other than property subject anly to the fioating charge while i
rasriging uncrysia%ﬁiseé vihich property may be disposed of in the ofdinary codrse of business), or-
b & Receiver is appointed over 3l or any of the Charged Property that is subject to tha ficating charge; or )
S ARy person lewﬁa o atlerripts to levy any distress; attazhment, exaculion of Other process agaltiet all or any paﬂ of the Chazged Prﬁpeﬂy o
i the Chargee recelves nolice of the appoiniment of; A pmpﬂsai o af frfention to appoint, an ddminigirator o1 the Company. .

Gonversion of floating charge by rotice _
" The Chargee may Inits sole discrelian at any time by wriltsn notise 1 the Compiany corvert the fioating charge crealed unider this debenlure into @

fed charga 4s regards any partl of tha Chargad,| Propary speciflad bg,r 1hE Charges i that notice.

- Agsety acquirod after any floating charge crystallisation L
. Any asset acquired by the Company afier any crystallisation-of fres fidating charge cfeated: under this debéniure which byt fm’ sUCh crvsta $aﬁ
-, would b 'subject to-a floating. charge shial {uniess tha Chargee cunﬁms otherwase} b chizired 16 the: Charges by wWay of fiest fixst dhavge.

LIABILITY OF COMPANY

The Habilty of ihe Cafipatiy under. th is debenture in rersgseet of any of the Securéd Liabilities shall nol be dsachaﬂged prejudiced or affected by
A, the Chargee renewing, detarmmmg VEYIng OF incredsing any faciltly dr tither Franssction in drny manner or concuning in, accepiing or
. “varying any compromise, arrangement or seltiement or omitting to claim or erforce payment from: any othér person; or
b any othar-actor omission which but for this prowsﬁan might have dischargad of otherwise prajudiced/afasted the labliity of the Ccmpam{

_ The: Company waitiag any right & may have of requiring the Charges to enforce any 8scurity of othar raght or dlalm any. paymeni from or otherwise

proceed against any othar pefson before enforcing this debéribire against the Company.
REPRESENTATIONS AND WARBANTIES.

- The Company miakes the representations and warrarties set butin (s clause 5 to the Ghargee ) i
_The Company Is'the legal and beneficial cwnér of the Charged Propsity Tree fror ey Encumbranos ather than created by this debanm e
“The Company has riot raceived ar acknovdedged notice of any adverse iaim in respect of the Charged Properly or any Intersstin it
" There-are no tovenants, agreamants; reservations, conditions, intarests; rights or.ather, which matedally advarsa!y affact the Charged F’ra;aerty
" Thers is no breach of any law or xegulatson whith materially advarsely affects the Charged Prnperfy
- "Nothifig has drisen or has been created or is subsisting, which would be an puerriding intérest in any Property.

Mo Encumbrance expressed to ba r:reated by this debantiie is liable o ber Ausldaid of atharwise sat aside on the t;qusdatteﬁ or. administration 8 the
Company or thgriise. : .

COVENANTS
- TheGompany shall:

& . -camy on its trade’and business in accordance with the standards of good managemem from fime 10 fimé z:urrrent i suah trade or bus iness an
‘hose paifts (f any) of the Properties as ere, of. may be, used for the purposas: of trade or business; and .

B riot o, of permit to e done, any-act or thing, Which Wil or might depreciale; jeopardise or ctherwiss prajudics the secory heki hy tha Charges
o iatérially diminish the vaiue of any of the Charged Propery of the effectiveness of the secuiity oreated by 1is ebenture.

“The Company shall somply with-all stalutes, byslaws and mguiatwns redating tu its tride or business ang the dny paftof tis Chszged Properly -
The Campany shall

a,  promptly provide td the Chargea wiatever mformmsan, documenﬁs s papess a'eiazmg o ihe Chargad Propedy as the Chargee may from time m
_tirme raguest; and B
B, infor the Chargée ;:mmpt}y ‘of any acquisition by the Cc:mpany ol or contfact made by the- Campany ta sequire; any freshold, Iaasehﬂ!d oF
-phher inferast in Property. ) )

T Campaﬂy shalk:.

a.  insure and keéep insured afl of its undeﬁakmg and assets Wwith rﬁpuiabie gred @espansgble ansurers previousty ap;:mved by thie Chargaer msuch
manner antl o such extent 4318 ressonable srd customary for an enterprise engeged in the same or similar business and inthe sams or.
- simitar localiies against such dsks and confingencies as the Chargee shall frory fime 1 Gmg vequest,.

. b prﬁcure that the interest of the Charges is noted on all its-policies of insurance in such merner as the Ghargee mdy in 1ts absciute discretion

. quire and duly and punctualy pay @i premﬁums ‘anid any othisr monies Recessary for maintaining il insurance in full affect.
The Company shall apply all monigs received oy irflie of any insurance el the. whols or afiy partof the Charger} F"mpertvf

o i aking godd or Inrecouping expenditire fncursed i makl g ghod #ny Ioss of damiage; of
b e Chargee in its discreti-an 50 reqidres, tOWEHdS thige. dlacharge of 1%15 Secured Lisbilties,
- The Company shall:

a. abell times keep ingood. and substantial repalr and condilior all me Gharged F’mpeﬂv including, without limitation, all buildings, srections,
 structures ahd fixteres and & tt;ngs cnand in the Properly;

b kesp-all BEquipment in good tepair, working ordet and condition. and it for ity DUFDGSE, and : :
- g, whera it is unaconomic o répair any. pert of the Chargad Proparty, replacs suth per by another s:mitar asset of aqua! or greater vaiue,
“The Company shall prompily upon beeoming aware of the same give the Chargee holice in. wntmg ot ariy breach of .

a. any representation or warranty set oul in clause 5 and
b. . any covenant sel uul inclaiise 8.
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" priority to this debenlure shall have become exercisable; the Chargee may:

b osettle gny accolrnt of the holder 6f any prior Enclmbrante.

The Company, at the Charges's request, shall deposit with the Chargee, and the Chargee shall during the confinuance of this debenluré be eniitiad to
hold, &l geeds and documants of title relating 1o the Charged Property which sre in the-possessitn or control of the Company {and, # niot within the
possession and/er control of the Company, the Company urdsrtakes to pbtain pessession of 81 such deeds & dotuments of titley.

The Company shalf permit the Charges and any Recéiver and any person appointed by either of them fo enter upon and inspect any Property during
noiial busingss hours upon raasoriable por notlse;

" The Company walves any present or futire rght of set-oif it may’ﬁave’ in respect of the Secured Liabilities {induding sums payable’ by'the"compaﬁy

under mis'ﬂabehmre}.: L » .
The Company shall not dt any tire, excéept with the prior writhert consert of the Chargee;

-&  Cregte purport; of to subsist any security on or in relation to,any Charged Propierly dibier iFan any security Bretited by this désd _

b. :sell, assign, transfer, parl with Ppossession of, or otherwise dispose of in'any manner (6r purport to do so), all or any part of, or any interest in,
the Charged Properdy {except, in the offfingry course of business, Charged Property that is onty sublject to-an uncrystallised flaating charge) or

6o greate or grant {oF purport to create or grand) any intetestin the Charged Property in favour of  fhird pary.

PUWERS OF THE CHARGEE. _ _ y
The Chargee shal be antltled (bul shall not be bound) 16 remedy a breach at any fime by the Company of any of its obiigafions contained in this

- debenture and the Company Irevacably authorises the Chargee and its agents to-de all such Wings as are desirable for that purpose, .

The rights of the Charges under this clause 7 are without prejudice to any other rights of the Chargee unider Ihis debénture and the exerciss of fiose

- Aghts shall not miake the Chargée fabls to account a5 2 morigages in posiession.

Atany time after the secusity coristifuted by this debenture shall have becomie enforoeatle, the Chargse or dny Recelver:

2. may dispose of.any chatiels or-produce found on any Propérly a3 agent for the Comipany; and L o .

b without prejudics to ahy obligation to accourt for the prociieds of any sale of Suth chatlels or produce, shall be indemintfied by the Company
. egaEinstany Habilty arsing frof sueh disposal. L . .

At any firie after the security constituted by this debenitre.shall have become enforceable or aRer any powers conferred by any Ercumbrance having

. . redeem such or any other pifor Ercurmbranice o procure its transfer to itselt, and
The séttiemient of any such account shall be conclusive and binding on the Company and all monies paid by Ifie Chargee to an eneumblancerin -
settlement of such & dccount shall, as frdm its payment fy the Chargee, be duefrom the Company to the Charges 'on Surrent accoumt and shall hear

" interiest aivd be secured a8 partof the Seclred Lisbilities.

The Charge imay it its discrelion grarit time or other indulgance or make any gther arangemant, variation or relsase with any person or persons not
being a peity tu this debenture {whather or nol guch person of persohs aré jointy Hable with the Company) in respect of any of the Secired Uabiities

- or of any offier sécurily for them without prejudics sither to' this debentiirs or 10 the liability of the Company for the Secured Liabilities:
ENFORCEMENT - ' _ . . o

This debenture shall be enforceable if:

'_ a. any Ofihe Secured Linblities shall Aot bE paid or dischanged When 1he'Sama ought 16 B paid o d'ié'cha#g'édby the Company (whether on -

demarid orat $sheduled matunty or by stoeleration or othérwise, as the case may be); or

b dhe Company shall be in breach of any-of its obligalions.under this debeniure or under any other agreement between ihie Company end the

. Chergee and thet breach (I seipable of remedy) has not been remedied o 1he satlsfaction of the Charges within 4 days of notice by the
- - Chargee fothe Company 1o reinedy the breach; of : ) o
¢ . ine Company: : L o ' e
1. becores Unabls f0'pay its debls as they fall dus (sndior ihe value of tha Company's agsels s less than the amount of it Babilities, faking .
- into account the Dompany's contingent and progpective labifesy ar - T T
Ol cowmenoes negotiations with any one o more o it Sreditors With 2 view 1o the general readjistment or rescheduling of its indebtedniess, -
- or makes # general assignment for thie beneflt of, or'a somposition with, s Greditors; or o
d. . the Company passes any resolution or takes any corporate dclion, or & petifion is presenled, or proceedings are ctmmenced or any adtion is
©taken By any persen for its winding-up, dissolution, administration orre-organisation’ of for thé appbintment of g receiver, administiative
. recelver, administrator, trusles.or similar officer of i or of arty or all of iis revenues and assets; or . N
- & distress, exscition, altachment or other l8gal process 18 ‘enforced Gpor of sued against &l or any part of the agsets of the Company; &t
any fepreseitation, walranty of stalement made or déemed to be mata by the Company urider this debanture Is or proves to have been
- ipeorredt or misleading In any-material respect when made or deemed 1o be made; and ) o o
g.  inany such evert (abielher of not the event S cantiniing, witholt prejudice 1o any sther rghts of the Chargee, the' powers of sale under the
Laws of Property Act 1925 shall imirediately be exerdisable and the Chages may in iy absolute discration enforce all or any part of the
security creafed by this debeniure as it sees it | :

(D

Thie powets of sale canferred upon morigagees under the Law of Property Act:1925 shall, as betwesn the Chargee and a purchaser from the

- Chiargsa, arlsa orrand be exercisable i Any fime after the exedution of this debenture; but the Chargee shall hol exerdse such power of sale until the -
" secUinty constilited by i debenturg has become enforceatle underclause g . e e o
- The statutory powers of sale, laasing and accapting surrantders confeirad upon morigagees under the Law of Propery Act 1925 andfor by any other
- stalute shall be ekercisable by the Cligrges Undsr this debentuns and ars extendad so as to authorise the Chargee whather inits own name or inthat

of the Coimpany fo make any lease or agreement for lease, acospls surtenders of l8ake or grant any oplion of the Whole or-any part or parts of the

- freehold and |2asehald propery of the Company with whataver ights relating to-other parts of it and Sontaifing whatever covenants on the parf of the

g4

a5

Carmpany and ganeraily on stch ferms and condiiens gnoluding the payment of money to a lessee or tenant on a surrender} and whether or hot ata

© premium as the Chargee thinks fit. - _— R T - R _
- Nettherthé Chariss not ény Recelver not any Administrator shall be liable 1o account 25 mortgages in nossession in respectof albor any ofthe -
_ Charged Property tor shiall any of inem be liable for any foss upon reafisation of, o for By hegiect or defiull of any natlre whatsoever In ednhection

with, sll o7 shy of the Charged Propérty for which a morigages In pedsession might as such be fiabie.

. Bbany time afier 1he security constitiited by ihié débenture hds becomea enforceable; or at request of the Coimpany, the Charges may without niotice:

- m,  appointunder seal of by wikting under hand of 2 duly alithorised officer ofthe Chiargae any ofié or mofe pevsch of persons to be a Recever of

86
87

i
89

" the insolvericy Act 1088 have power 16 do all such acte and things as an absalute owher could do In the mahdgement of such of the Charged .

EXil

- aRecalvar and mghager of all or arty part of the Charged Property;and

b {subject to Section 45 of the Insdivency Act 1986) from time to time-urder sgal or By wrifing under hand of a duly sulhorised officer of the.

- Charges, remaove any person appointed to be Reveiver and miay In fike manrier'_a;jpﬁint'an-c:thsrin'}a_i_s.p!'ace._ N
The Charges may fix he remuneration of ary Receiver appointed by il without the téstrictions contained in gection 109 of the Law of Property Act _
425 arvi the rémuniaration of the Receiver shail be @ debt seciired by this debenture shall be due and payable iImmediately upon its being paid by -
the Chargee. . . L ) S SR R - _
Tiie powers of sale dnd appointing a Recéiver confarrad by fhis debenture shail b in gddition to all statutory and other powers of the Chargee under
the Insolvericy Act 1988, the Law of Property Act 1925 or otherwise and shall be-exercisable without the restrictions contalnid in Sections. 103 and
109 of the Law of Property Act 1925 oroterwlse. . T L
The powar to-appoint a Receiver fwhether confarred by this-debanture o by statute) shall be and reain Exardisiable by the Changee notwithstanding -
any prior appolritmant 1 respaclof all-or any part of the Changed Property. . o B o
Ay Réceiver appoiriied by the Chargee under i debeniure shall ba the agent of the Company and the Company shail ba solely fesponsible for nis
acts and remuneration a8 wall as for gny defeutts committed by him, . R S -
Any Receiver appoiinted by the Chargee under this debenture shall in addition ta the powers confarred on hir by the Law of Propaity Act 1825 and

‘Property over which the Reeiver is apipoinfed and in parficular the powers $el oul in clause 8,18

"Al montes reveived by @i Charges or o Recsiver infhie exercise of any enforcement powers conferrad by this debentire shall be spplied:

@ firstin paying all unpaid Tees, costs and othier iability incurred by or on behalf of the Charges (and any Recaiver or agent appointed by it}

b, second in paying the réfuneratish of any Receiver (as agreed between nimvand the Chargee),.
& thirg i or towards dischalge of the Secured. Liabilities in such onder z:md Tanner as thé Chargee shall
‘d.- " finally in paying any surplus t the Compady of any other person erilitied 1o it %
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‘Section 109(8) Law of Property Act 1825~ _
‘Meither the Chargee nor any Recaiver shall b tound fwhether by viriue nf set:mm 10(8) of the Lawof Propamy Art @925 which i varisd

-secordingly; or otharwise) to pay of appropiate-any receipt or payment firgt towsrds interest rathier than principal of nthemse 1 & :
_.ordar as betwean any of the Secured Lisbilites. henee i any pericur

Al monies received by the Chasges or a Retefrer under s débartire. msay, at the i surela:}n of tha Char\gee or Retsiver, be credited 1o any
sUSpenss O securifies realised account and shall bear interest at such rate, i any, @8 may bé agresd In veiting betwesn the Chargee and the

- ‘Company ard mmay Pé hald In such adocount Tor so fong as the Chargee or Recaiver thinks it

By waiy of secuity the Company irrevocably appoints the Chargée and every Recéiver separately to be tha attorney of the Company and ints
rame and of its behalt ard &s iis'act shd deed to execute any doguments, and do any acts and things which:
a.  the Company is required to execute and do under this debenture: andior

b any aftomey may deem proper or désirable in exercising ey of the powers, aulhorities ar!ti discrietions Confered by mas debenture or by

law on the Chargeée of any Redeiver.
Any appolntment under iy paragreph 818 shall
8. . beinwriting sigried by-a tuly alithorised signatory of this Chargee and

_ Cb . take effedt, inaccardance with paragraph 19 of Schadule B1 of the !nsoivemy Act 19886, when the requiremants of paragra;:h 18 ot thiat -
BAG . 4

Schedule BY gre satisfied..
A Receiver shall have, in addition {0 the powers conferred on tecelvers by stafute, the fuﬂher BoWers set o below, & Receiver may:

undertake or complete any works of répalr, Building or develapmient on tha Properties:
grant-or accept surenders of any leasas! tenancies affecting the Proparties uiparn such tering and subijeet tb such conditions as he ihmks fit:
 provide services and employ, engage; such managers contraciors and others on sich terms 88 he desnis expedient;
* charge and redsive such sdm by way of rermeration {in gddiion to all costs, charges and experises ikcréd by him) a8 the Chargee may
. prescribe oragies With himg '
e

gy collect and get in the Chargeﬁ Property if1 resgect of which I is appointed or any part thereof and for that purpdse make stch and take
any proceedings as may seem sxpedient and to take possession of the Charged Propérty with Hxe rights).

L . cay on, manage, deviiop, retonstruct, armalgamate or diversify or concur i carrylng an, managing; devalping.. recansiruetmg amasgamatmg

of dmers Hying the business of the Chmpany;

4 grantoptions and licences aver el or any part of the Charged Property, sl o goricur i sellifig, #s&ign or conctr i asslgning, lease or concir

i leasing and accept or Bonclr in accepling slirsndans of leates of, all 6f-any of the propery of the' Company In faspect of which he s
" -appoinied in such manier and generally on SUEh tefens and condifions as Hie thinks Tt (fdures and plant and machinery may be severad and
- 30ld separately from tha. premises-in which they.are contaned Without the cohsent of tha Gompany) and to carry any such gale, assighment, -
leasifg or surfander into-affent, Aty stch sEle migy b for such sonsideration as he shalt think it and he may profmate or Sondurid promoting s
- camparyt o gurchise the property 16 be sold; '
ho makéany arrangement, seldément or compromise betwesn ifa Company and any athar persor which he may think expedient: |

'_ i miake substitltions-of, of improvermants to; fhe Equipmant a5 he'may thifk expedéent ]
i Thike calls congificnally or uincariditionsily o thie miembees of the Company in-respect of the unicalled capital with &'u{;h and the same powers .

. forthat pumase and for the purpose of enfofcing paynents of any calls so made asare ccnferrad by the aricles of association of the Compeny

oo He-directors inoreepact of calls authorised 1o be made by thein :

K appoint: Miaragers, oifioery, Servarits, witkimen and agems fw thi aforesald purposes at such salaries and for suuh ‘périods and on such ferms.
B hemay detenming,;

CUi T ifne thinks i but without prajumce {othe meiemmty containad i tlauss Q affact with any instrrer any policy of policles. of nsurarics eifher in.

':Iaeu or safisfaction of, or in-addifon to, gush insurance;
m. axerclee all powars provided for in the Law of Pmperly Act 1925 In the samie way as I he had béasn dmy Appoirted uhder thiat act and exerciEes .
all powers providad for an administrative recsivir in Schedite 1 of ihe: Insolvancy Act-1986;

S forany of the purposes authorised raise mcney by borrawing front the Charges o from any other pergon on e securty of all orany of the

_Chargeti Property i respecl of which he 18 appointed upon such terns {ircluding i the Chargae shati congent 1o leriia under which such-
security ranks i priodiy 1o this debentire) as e shall think fit;

o, redeem any prior Encumbrance ahd setile and pass the accounts 1o which the Encurmbrance relalss and any ecnunie 5o seltted and passed.
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shall be conclisive-and binding on the Company and the manies 8o pald will be geemed to béan expenge properly incured by him;

‘po . do sii-such tther acte ahd tHings s hemay. cangider intidenital ar canducive to any of the roakters ur powers iy this Glasrse 8,16 o which he

lawfully mav or can doas agent for the Campany

‘COSTS AND INDEMNITY -

The Cofripany shall pay oo mdemnify thg Chargee antifor aﬂy Recewet’ o demand bri A fuli ;ndemmty hasis, all Costs mcurmd by fhe- Chargea

“and/! or-any Recelver in relation to:

a,  this debenture orthe Chargerj F‘i’f;:;aerty, at’

"B, protecting, perfecting, preserding, enforcing of exertising (or aﬁemptmg e cit: $0} any of the Ghargee g the Heceivers rngms aﬂﬂfﬂr powers

under this dabanture; or .
o - suing foror recavering, afy of ihe Sacured Lzahx 1lies,(mciudmg without Femitation, ihe Coste'of any prﬁcewmgs in relation to this débenture oF
' thie Secired Lfabﬁliﬁes) togemer with' imeres% o the amount’ due at the defeult rate of inferest specified in the Facility Agreement(s),

RELEASE :
Bubjectto clase 1l 3 LROn the: unccntfztmnal payment g dlgeharga of the Secured Liabaimes {and’ pwwded that o furher Seeured L-iabill ﬂes are
apable of being outstanding), but Aot otherwise the Chargee shall, af the request and-cost'of the Gompany, take whatever action :s necessary o
. pelgase the Charged Property fom the sactirity sonstitad by this: debemum . .
ASBIGNNENT AND. TRANSFER ’
The Charges fiay al any tirhe, without the cnnsenl of the Csmpany, assign or transfea- the while or any par! of the Chargee § ﬂghtS andior obli@atmns _
‘unider this debenture {o-any person;.

The Company may not assign any of its g or fransfer aby of s oniigauans uncier His debemure Gl enfer o ; amy {ransac{son “whilch would reaui -

" iy ol thiee rights orobligations p&ss ng to anofher person.
 FURTHER PROVISIONS. S

This-deberture shall be.in a@m!iaﬁ toand mdepemdem ot gvaty ofher secuniy or guarantee which the Ghargee may‘ at gy Time hi}Ed for any z;f lﬁe

Becured Liabllities and no prior security hetd oy the Charges ever he whole or any fart of tha Gharged Property shall marge inthe secmaty tredted

by this deberiture.

“This debeniure shil resain in full, fome st Bt a8 8 ccmt TG seeuriiy 3¢ e Saclred: Uabllitles nat\mihﬁtaﬂﬂmg asrry seﬁlemem of aceount (}r )
intermediate payment or other matler or thing whistsoever, uriléss and until fhe Charges discharges 1hig debenture in witing.
- -Ary release, dischsrde or sefilement batween the Company ind the Chargee shall be deemed carditional upon no paymem af security ranewecl by
- the Chisrgee in respect of the Sscursd Liabliities being avioided, redused or ordered fo be refunded pursuant to any iaw refating fo insolvency,
“pankrupicy. Winding-up, administration; recaivership or. athiarvise and, ridtwithstanding anhy such rélease, dischargeor setement

., Hhe Chamee orits romines shall 5 at liberty to retaln this debenture and the Setcurity created by or pursuant to ihis debentore, including all
" pariifizates and docuntents refating 1o fhe whele or any part of the Cherged Property, for such period as the Chérgee shall deerm ngcassary to
provids the Chargee wilh séelrity againet any slich avoidante, feduction or order for fefund, and .

b the Charges shall be: entitled fo Tecover the valie of amotint of such sscu;my af payinent fram the ‘Company subsaguently ag if such relsase,

O diseharge or settiement hiad not obcuried. B
A cartificats or determination by the Chargee as 1o ary amnuni ftar the_-%sm‘e bemg _dua wit fromvihe Company sha_!%- {in the-absanse of any manifest _

error) be gonclusive svidende of the: arouit die,

The rights.gnd pawers of the Chargsa conferred by this debenture sr@ curmilative, maybe exercised a8 offen a3 the C;a'rgee considars appropriate,
‘and are in-addition to'its fghts 8nd powerg undsy !he gereral law: ) ) )
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Any swaliver ot vana{mn of any right by the Chargaa (wha!har arisiﬁg uncﬁer ihas debenture or undm ihe teneral aw} shall only be effectwe Witlsin
writing and signed by the Charges and applies emy in the droumstances for which it was giveiy and shall not preverit this Chargee from subisequently

- riglying ofy the relevant provision,
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oot or course of conduct or nagotiation by oron. l:ae%haif of the Chargee shall in any way preciude the Chargeé rom ekercising ey right or pawer
under this debenture or constitute & suspansion o variaticn of any such right or powes,

Mo delay or fiilure To exsrcise sny right or power Under this debentiure shall abérate 8 2 Walver.-

. Na singlé or partiat exercise of any fight under this debenture shall pisvent any other or further exeréase of !hat or aniy ofher such ﬂgh{

The restriction on the-right of consofidation contained in section 83 of the Law of Property Act 1025 shali riot apply to this debenfure,
Theinualidity, unenforceability or lagatity of any provision lor part of & provision) of this debenine undsr the laws of any jurisdictlon ahall not aﬁecl :
the validity, enforceability or legality of the other provisions, ’

This debenture may be execuled and delivered in any number of caumema rts; each of whith s an aélgingl snd wiich together Tave the same stfact
as i each party hiad signed-the same dosunment,

A hird party hag no right (mnder the Contracts {Raghts ‘of Third Parties) Acl 1558 to anforce; o to eﬂjr}y thig bsneﬁt of, ary lermn of is gebenture.

.- Service and Motices

Ary.nolice of ather cammunacativn gmen under this debenture shiall bi& In wilting and shalt b sérved by &elwermg it ;Jersnnal!y ar by sending it by
frst-eless post orsuch other address 85 may ba nbtified s writing fiom time to img by the relevant party to the other parly.

Receipt of any notice, given undser clause 13,1 above, shall be deemed o be deliverad:

a. i deliverad parsonaily, at the e of delivery; o

b.in e case of fitst-class letler, 48 Hours frory the date of ;ms%ang.

Notics tivers urider this deberntore: shall not be validly served If sent by e«mall.- _ _

" GOVERNING LAW AND JURISDICTION. ! .
The parties fo this debentisre revacably. agree thiat, siibject s pmutded belew he Courts of Engiand aﬂd Wales shall have exclusiva iunsdactlon iﬁ _
settle any dispute of cia i1 that arises out of or I connaciion with thlg debenture g s subject matter or farmstion- {including non-contrectual disputes

. _or claims). Nothing i this-clause 14 shall lirmit the right of tha Chargee {0 fake proceedings against the Company in any other court of compatant

- jurisdiction, nor shall the taking of proceedings In any ane of more jurlsdictions' precﬂude tha faking of proteedings i any othar ;unsdmﬂom whether

" goncurrently oF not, to the extent pérmittad by thee faw of such ofher jUrisdiction.

'EXECUTEQ a5 adead by GRANIT*DPS LIM}TED
- acting bya director :

Inthe prasence o

S . Director -}
T '

Addrass of Winess

3 Cissipation of Withess

' EXECUTED asa deecﬁ

by BEUEROGK SEE‘URED ?!NAHCE
LIMITED acting by a difector

in the presence of. -

Signature of Winess

Mame of Wilnesg

hiidress of Witkess

“Oeeupation of Withess

' Signature of Winass 5 - _
Mame of Yitness: - 5“%& g e‘; M‘Ww

“w{ e, me

L. {** E&:’WM =N
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