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CONCORD LIFTING EQUIPMENT LTD

BALANCE SHEET
AS AT 31 MARCH 2019
2019 2018
Notes £ £ £ £
Fixed assets
Tangible assets 3 163,262 149,065
Investments 4 1 1
153,263 149,066
Current assets
Stocks 309,239 272,696
Debtors 5 573,028 516,813
Cash at bank and in-hand 71,486 75,986
953,753 865,495
Creditors: amounts falling due within
one year 6 (607,896) (597,234)
Net current assets 345,857 268,261
Total assets less current liabilities 499,120 _ 417,327
Creditors: amounts falling due after
~more than one year 7 (61,763) (68,255)
~Provisions for liabilities (23,619) ' (7,903)
Net assets 413,738 341,169
Capital and reserves
Called up share capital 8 2 2
Profit and loss reserves 413,736 341,167
Total equity 413,738 341,169

The directors of the.company have elected not to include a copy of the profit and loss account wit hin the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on. 23 November. 2019
and are sign its behalf by:
A

B de Margary
Director

Company Registration No. 03313414




CONCORD LIFTING EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1

11

1.2

13

Accounting policies

Company information

Concord Lifting Equipment Ltd is a private company limited by shares incorporated in England and Wales.
The registered office is Unit 56, Wimbledon Stadium Business Centre, Riverside Road, London, SW17
OBE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102°) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to
prepare consolidated accounts, on the basis that the group of which this is the parent qualifies as a small

—group. The financial statements present information about the company as an individual entity and not

about its group.

Turnover

Tumover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The: fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest-income.

Revenue from the sale of goods and hire of equipment is recognised when the significant risks and
rewards of ownership of the goods/hire of equipment have passed to the buyer (usually on dispatch of the:
goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of
the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Tangible fixed assets are stated at cost less depreciation.

Depreciation is provided at rates calculated to write off the cost less estimated residual value of each asset
over its expected useful life, as follows:

Plant and machinery 5 years
Fixtures, fittings & equipment 3-4 years
Motor vehicles 30% reducing balance




CONCORD LIFTING EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting: policies {Continued)

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or oss.

1.4 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities. are initially measured. at cost and
subsequently measured at cost less-any accumulated impairment losses. The investments are assessed
for impairment ‘at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of the
associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement
are classified as jointly controlled entities.

1.5 Impairment of fixed assets
7 At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
. weindication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is. not possible to estimate the recoverable amount of an-individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

o

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its camying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
Impairment 10ss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.




CONCORD LIFTING EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.6

1.7

1.8

B

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

Hire stock is recorded at cost and written down over 4 years with a 5% residual value. .

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as. an:impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 '‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction .price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabifities and equity instruments are classified according to the substance of the. contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




CONCORD LIFTING EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

19

1.10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax-expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
répprted in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the

reporting end date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation
to pay more; or a right to pay less or to receive more tax, with the following exceptions:

Provision is made for tax on gains arising from the revaluation (and similar fair value adjustments) of ﬂxed
assets, and gains on disposal of fixed assets that have been rolled over into replacement assets, only to
the extent that, at the balance sheet date, there is a binding agreement to dispose of the assets
concerned. However, no provision is made where, on the. basis of all available evidence at the balance
sheet date, it is more likely than not that the taxable gain will be rolled over into replacement assets and
charged to tax only where the replacement assets are sold.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than

not that there will be suitable taxable profits. from which the future reversal of the underlying. timing:
differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date.




CONCORD LIFTING EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.1

1.12

113

Accounting policies (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
The company operates a defined contribution scheme.. The: pension cost charge represents contributions
payable to the scheme.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic

basis is more representative of the time pattern in. which economic. benefits from: the leases asset are
consumed.

Employees

The average monthly number of ‘persons (including directors) employed by the company during the year
was 31 (2018 - 32).

Tangible fixed assets

£

Plant and
machinery
etc

Cost
At 1 April 2018 425,294
Additions 76,606
Disposals (55,795)
At 31 March 2019 446,105
Depreciation and impairment
At 1 April 2018 276,229
Depreciation charged in the year . 60,671
Eliminated in respect of disposals (44,057)
At 31 March 2019 292,843
Carrying amount
At 31 March 2019 . 153,262
At 31 March 2018 149,065




CONCORD LIFTING EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

4 Fixed asset investments

Investments

Movements in fixed asset investments

Cost or valuation
At 1 Aprit 2018 & 31 March 2019

Carrying amount
At 31 March 2019

At 31 March 2018

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

6 Creditors: amounts falling due within one year

‘Bankloans

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

2019

-—

2019

418,072
154,956

573,028

2019
£

7,179
239,665
133,231

43,206
60,389
124,226

607,896

2018

—h

Shares in

group
undertakings

£

1

378,314
138,499

516,813

2018
£

6,833
255,475
88,151
67,370
58,044
121,361

597,234




CONCORD LIFTING EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

7

10

1

Creditors: amounts falling due after more than one year

2019 2018
£ £
Bank loans and overdrafts 61,763 68,255
Creditors which fall due after five years are as follows: 2019 2018
' £ £
Payable by instalments 33,555 40,958
Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and fully paid
.2 Ordinary shares of £1 each 2 2

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information ‘in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Ryan Evans.
The auditor was Sargent and Co.

Financial commitments, guarantees and contingent liabilities

The company's bankers hold a corporate cross guarantee and debenture on the company's assets. in
respect of the borrowings of other group companies.

Operating lease commitments

Lessee

The operating leases represent leases of £33,000 per annum to third parties. The leases are negotiated
over terms of 10 years and rentals are fixed for § years. All leases include a provision for five-yearly
upward rent reviews according to prevailing market conditions. There are no options in place for either
party to extend the lease terms.

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2019 2018
£ £
30,250 63,250




CONCORD LIFTING EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

12

13

Related party transactions

During the year the company entered into transactions in which the directors, B Kermrison and B J de
Margary had financial interests as follows:

a) KFC Holdings Limited

The company operates from premises owned by KFC Holdings Limited, the ultimate parent company: The
total rent charged was £61,930 for the year ended 31 March 2019 (2018: £60,741). At 31 March 2019 £Nil
(2018: £Nil) was due in respect of these transactions. In addition Concord provided KFC Holdings with a
loan of £113,320 at 31 March 2019 (2018: £68,150 owed to KFC Holdings).

b) KFC Limited

Company secretarial and administration services were provided by KFC Limited, a subsidiary: of the:
ultimate parent company, to the value of £84,150 (2018: £113,000) during the year ended 31 March 2018.
At 31 March 2019 £Nil (2018: £Nil) was due in respect of these transactions.

c) IMAC Services

Management and marketing consultancy services were provided by IMAC Services, a partnership in which
B Kerrison and B-J de Margary has an interest, to the value of £72,000(2018: £72,000) during the year
ended 31 March 2019. At 31 March 2019 £Nil (2018: Nil) was due in respect of these transactions.

d) Lifting Equipment Services Limited
During the year ended 31 March 2012 a loan was provided to Lifting Equipment Services Limited, at the
year end the total outstanding on this loan was £20,000 (2018: £20,000).

e) Greencrest City Limited
Concord have provided Greencrest City Limited with a loan of £849 at 31 March 2019 (2018: £849).

f) Secarta Limited

IT services were provided by Secarta Limited, a company in which B Kerrison and B J de Margary have an
interest, to the value of £24,000 (2018: £24,000) during the year ended 31 March 2019. At 31 March 2019
£2,400 (2018: £2,400) was due in respect of these transactions.

During the year the company entered into transactions in which the director, C Kerrison. had finandal
interests as follows:

a) Creoso Services

Expenses were reimbursed to Creoso Limited, a company in which Chris Kerrison is a director, totalling
£Nil during the year ended 31 March 2019 (2018: £4,200). The balance outstanding in relation to these
services at 31 March 2019 was £Nil (2018: Nil).

All transactions are considered by the directors to be on an arms length basis.

Directors’ transactions

Description % Opening Closing balance
Rate balance

£ £

- 9,950 9,950

9,950 9,950




