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Zixtel Ltd (Registered number: 03310108)

Balance Sheet

K] Januarz 2023

FIXED ASSETS
Intangible asscts
Tangible assets
Investment property

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Fair value reserve

Retained earnings
SHAREHOLDERS' FUNDS

Notes

(¥

31.1.23
£ £
19,895
934,493
150,000
1,104,388
209,000
401,606
194,477
805,083
659,505
145,578
1,249,966
(787.377)
(48.491)

414,098

200
83,363
330,535

414.098

31.1.22

292,000
496,932

609,981

1,398,913

680,984

£

29,604
609,751
230,000
869,355

717,929

1,587,284

(836,166)

(122,691}
628,427

_ =

200
152,156
476,071
628,427

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 January 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2023 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companics Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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Zixtel Ltd (Registered number: 03310108)

Balance Sheet - continued

K] Januarz 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 31 January 2024 and were signed on its
behalf by:

J C Belbin - Director

L H H Horton-Walker - Director

The notes form part of these financial statements
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Zixtel Ltd (Registered number: 03310108)

Notes to the Financial Statements
for the Year Ended 31 January 2023

1. STATUTORY INFORMATION

Zixtel Ltd is a private company, limited by shares , registered in England and Wales. The company's registered number and
registered office address can be tound on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

The company 1s considered a going concern due to the ongoing support of its sharcholders and directors.

Turnover
Turnover comprises the value of sales (excluding VAT, similar taxes and trade discounts) of services provided in the normal
course of business. Revenue is recognised when the services have been completed.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses,

Computer software is being amortised evenly over its estimated useful life of five years.
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Improvements to property - 10% on reducing balance
Plant and machinery - 10% on reducing balance
Furniture, fixtures and equipment - 20% on reducing balance
Website - 33% on reducing balance

Government grants
The company received grants totalling £15,000 from Leeds City Council during the year under review.

Government grants are accounted for under the performance medel.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is
recognised in profit or loss.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Financial instruments

Basic financial instruments are recognised at amortised costs. Derivative financial instruments are initially recorded at cost
and thereafter at fair value with changes recognised in profit or loss.

Page 4 continued...



Zixtel Ltd (Registered number: 03310108)

Notes to the Financial Statements - continued

for the Year Ended 31 January 2023

2.

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
chacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over

their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average numbher of employees during the year was 21 (2022 - 20) .
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Zixtel Ltd (Registered number: 03310108)

Notes to the Financial Statements - continued
for the Year Ended 31 January 2023

4. INTANGIBLE FIXED ASSETS
Computer
software
£
COST
At | February 2022
and 31 January 2023 48,542
AMORTISATION
At 1 February 2022 18,938
Amortisation for year 9,709
At 31 January 2023 28,647
NET BOOK VALUE
At 31 January 2023 19.895
At 31 January 2022 29,604
5. TANGIBLE FIXED ASSETS
Furniture,
Tmprovements fixtures
to Plant and and
property machinery equipment Website Totals
£ £ £ £ £
COST
At | February 2022 125,662 552,843 57,285 34,490 770,280
Additions 31,406 400,566 - - 431,972
At 31 January 2023 157,068 953,409 57,285 34,490 1,202,252
DEPRECIATION
At | February 2022 36,763 56,604 37,141 30,021 160,529
Charge for year 12,030 89,681 4,029 1,490 107,230
At 31 January 2023 48,793 146,285 41,170 3,511 267,759
NET BOOK VALUE
At 31 January 2023 108,275 807,124 16,115 2,979 934,493
At 31 January 2022 38,8949 496,239 20,144 4,469 609,751
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Zixtel Ltd (Registered number: 03310108)

Notes to the Financial Statements - continued
for the Year Ended 31 January 2023

3. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST

At 1 February 2022
Additions

Transfer to ownership
At 31 January 2023
DEPRECIATION
At | February 2022
Charge for year
Transfer to ownership
At 31 January 2023
NET BOOK VALUE
At 31 January 2023
At 31 January 2022

6. INVESTMENT PROPERTY

FAIR VALUE

At 1 February 2022
Revaluations

At 31 January 2023
NET BOOK VALUE
At 31 January 2023
At 31 January 2022

Fair value at 31 January 2023 is represented by:

Valuation in 2003
Valuation in 2004
Valuation in 2022
Valuation in 2023
Cost

Page 7

Plant and

machinery
£

335,603
104,557

21,382
461,542

33,560
42,585

2,138
78,283

383,259
302,043

Total
£

230,000

(80,000)
150,000

_—
150,000
230,000

_

¢
70,000
80,000
30,000

(80,000)

50,000

150,000

continued...



Zixtel Ltd (Registered number: 03310108)

Notes to the Financial Statements - continued

for the Year Ended 31 January 2023

7

10.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Hire purchase contracts (see note 10}
Trade creditors

Taxation and social security

Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans
Hire purchase contracts (see note 10)
Other creditors

Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal

LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Net obligations repayable:
Within onc year
Between one and five years

Page 8

31.1.23
£
90,591

311,15

401,606

31.1.23

£
154,423
102,919
236,235
62,896

103,032
659,505

31.1.23

£
601,234
186,143

787,377

31.1.22

£
220,859
276,073
196,932

31.1.22

£
110,209
80,389
312,187
17,559
160,640
680,984

31.1.22

£
610,862
183,145
42,159
836,166

_n

89.397

Hire purchase contracts

31.1.23
£

102,919

186,143

289,062

31.1.22
£

80,389

183,145
263,534

continued...



Zixtel Ltd (Registered number: 03310108)

Notes to the Financial Statements - continued
for the Year Ended 31 January 2023

10. LEASING AGREEMENTS - continued

Within one year
Between one and five years

11. SECURED DEBTS

The following secured debts are included within creditors:

Bank loans

Non-cancellable operating leases

31.1.23 31.1.22
£ £
140,561 178,282
- 139,311
140,561 317,593
31.1.23 31.1.22
£ £
753,657 721,071

Barclays Bank Plc hold a fixed and floating charge over the undertaking and all property and assets present and future. This
includes goodwill, book debts, uncalled capital, building fixtures and fixed plant and machinery.

Some of the loans carry a personal guarantee from the dircetors.

Capital Home Loans Limited hold a legal mortgage charge over the properties 10 and 12 Millgate, Selby, North Y orkshire.

12, RESERVES

At 1 February 2022
Revaluation

At 31 January 2023
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Fair
value
reserve
£
152,156

(68,793)

83,363
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Zixtel Ltd (Registered number: 03310108)

Notes to the Financial Statements - continued
for the Year Ended 31 January 2023

13. DIRECTORS' ADVANCES, CREIMTS AND GUARANTEES

The following advances and credits to directors subsisted during the vears ended 31 January 2023 and 31 January 2022:

31.1.23 31.1.22
£ £
J C Belbin
Balance outstanding at start of year -
Amounts advanced 78,372

Amounts repaid {6,190)
Amounts written off -
Amounts waived -
Balance outstanding at end of year 72,182

Mrs J B Pickersgill

Balance outstanding at start of year -
Amounts advanced 29,650
Amounts repaid -
Amounts written off -
Amounts waived -
Balance outstanding at end of year 29,650

Mrs J B Pickersgill's loan was repaid on 31 July 2023,
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



