2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: ZIXTEL LTD
Company Number: 03310108

Received for filing in Electronic Format on the: 21/07/2021 XA980U2R

Details of Charge

Date of creation:  19/07/2021
Charge code: 0331 0108 0006
Persons entitled: BARCLAYS SECURITY TRUSTEE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS SECURITY TRUSTEE LIMITED

Electronically filed document for Company Number: 03310108 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3310108

Charge code: 0331 0108 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th July 2021 and created by ZIXTEL LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 21st July
2021 .

Given at Companies House, Cardiff on 22nd July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Case Reference No.14433

Fixed and Floating Charge by a company - own
liabilities

IMPGRTANY - PLEASE READ THIS NOTE BEFORE THIS FEXED AND FLOATING CHARGE I5 EXECUTED

This Tixed end floating charge Is an Important lege! document. The Securlty Holder strongly recommends that the Company seck
the advice a solicttor or other lega! adviser before executing this fixed and floating charge.

. This is a fixed and floattig tharga._lnc[udtng fixed charges over the assets refarred 19 In Clausa 3.1.2 and a floating charge over
the assets referred to In Clause 3.1.3,

- The Security Holder will hold this fied and floating charge as secusfty for all debts and other liabilities owed to it by the
Company, tncluding under the agreement to pay contaliied In Clause 2. This Includes amaunts.owed to the Security Holder
under the Agreament. '

. The Company's liabllities under this fixed-and floating charge will include any ffabliitles-owed under-any guarantee or Iridemnity

whicti'the Comparty has given t6 or may give to the Secusity Holder In the future.

a IFany of the debts or Iabilities secured by this fixed and flosting charge are not paid when dus, the Security Holder can appolnt
a recelver, or take possession of the property and any of the assets charged by this fixed and floating charge and sell thern.

] This fixed and floating chargg‘is separate from and nof finitted by any other security or guaranted which the Company may have
already'given or rmay give to the Security HolderIn the future.

The company/LLP executing this Fixed and Fioating Charge understands that this docusmant {Incluting any
attachments) will b available for Inspection by any parson upon application to Companies House

pra—g R
This fixed and floating charge Is made ot ...... la‘ ....... \Jd\_). ...... ZOL \by you, the ‘Company”:
Zietel Limited
Registered Number: 03310108

Infavour of BARCLAYS SECURITY TRUSTEE LIMITED as security trustes (in such capacity the “Security Holder” which expression shatl
Include the Security Molder's successars and asslgne) for itsélf and for each of BARCLAYS BANK PLC and BARCLAYS BANK LK PLC
{together with the Security Holder, the *Secured Partles™ of 1. Churchill Place, Landon E14 SHP but whose address for service |5 Lavel 5,
One SnowhHl, Snov HEl Queensway, Birmingham, B4 66N, United Kingdorm as securlty for your Habilities to us.

By executlng this fixed and floating charge, the Company enters into the agréements and covenants and create the charges set out in
this document.
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1. Definttrong
in this fixed and floating chatge, unless the context otherwise requlres:

‘Agreement’ means the sales finance agreement entered into between the Company and Barclays Bank PLC {as smended, varied,
substituted or replaced, frérh time to time);

‘Barclays Group' means Barclays PLC and its Subsidiaries:

‘Assets’ wiieans all yoUr undertaking, property, assets, fights and reventtes, whatever and wherever In the world, present and futisrs, and.

includes.each or any of thern;

'Delits’ means any obligation due to you under a contract between the Company and a third party for the supply of goods or the
provislon of sérvices or work done and materlals supplled or hiring (including any- tax or duty payable) whether. present, future or
cortingent, and all Its Related Rights; a Debt, where the context parmits, includes part of such cbfigation ar part of such Related Rights;

‘Floating Charge Asxets’ means those of the Assets that are for the Hime belng comprised In the floating. charge created by clause 3.1.3
but only insofar as concemns that floating charge;

‘Intellectual Property’ means all paténts {including supplementary protection certificates), utility ‘models, registered and unreglstered
trade marks {including service marks), rights In passing off, copyright, database rights; registered and unregisterad tights In designs
(inchding in refation to semiconductor products) -and, in each case, any extensions and renewals of, and any applications for, these

rights;

‘Intellectual Proparty Rights' means all and any of your Intelleciual Property and all other Intellectual property rights and other sights,
causes of action, Interests and assets comprised in clause 3.1.2(h);

‘Land’ Includes frechold and leasehold, and-any other estate In, land and {outside England and Wales) Immovalile property and In ezch
case all bulldings and structures upon and all things afxed to Land (including trade and tenants fbxures);

‘Non-Vesting Debls’ means all Debts which do net, for any reason, vest absalutely and effactively In us from time to tfme together with
the Related Rights ta such Debts and the proceeds of Related Rights;

‘Other Debts’ means all debits.or monetary amounts owing to yoi.now or in the futsre (ncluding, without limHation, 2!l sums owing by
us to you under the Agreerrient and all overpsyments or other sums refundable to you by any persen), excluding only Non-Vesting
Dabts, Debts purchased by us under the Agreement (unless re-assigned or dueto be re-assigned by us to you) and debts owing to you
on fluctuating accounts with your assaciates (as defined by section 1260(3) of the Companies Act 2006);

‘Recelvables’ means all sums of money recetvable by you now or it the fiture consisiing of or payable under or derived from any Assets

ADFP 5£821 3
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referred to in clause 3.1.2;

*Recelver’ means every person wé appoint as a recelver and manager under clause 13, Induding any substituted receiver and manager;

‘Related Rights' means in relation to any Debts or returned gnods - any of the following:

. all your dghts at law as an unpatd vendor or under a contract of sale but without any obligation an us tg complete a
contract of sale;.

® the benefit of altinsurances;

. allnegotiable and non-negotiable Instruments, all secutitles, bonds, guarantees and indemnities;

. all-your rights tn any ledger, computer or elecironic data or materials-or dorument recording or evidencing a'Debt orits
Related Riglsts; and

® all retumed goods being goods ralating o or purporting to comply with a centract of sale which any debtar shall for
BNy reasom
. reject or give notice of rejection; or
. return ar attempt to or wish to retumn to'vois or us; or
a which you or we recover from a debtor.

‘Secured Sums' means alf money and liabilitles covenanted to be pald or discharged by youto iss under clause 2;

‘Securitles’ means all stocks, shiares, debentures, debanture stock, lgan stock, horids and securities issued by any company or person
{other than.you) and all other investrrents (as listed in Part il of Schedidle 2 to the Financial Services and Markets Act 2000):
. which now. or In the future reprasent a halding in a subsldlary” undertaking (as defined In section 1162 of the

Companles Act 2006} or an undertaking which would be a subsidlary undertaking If In sub-section (2)a) of that:

section "30 per cent or more” were substituted for "z majerity"s or
. the certflcates for which are now of in the firture deposited by you with us or which, if uncertificated, are held In an
escrow or other account in ourfavour or held inour name or that of our nominer or to our order;
Including in each case all rights and benefits arfsing and all mmoney payable in respect of any of them, whether by way of conversion,
redemption, honus, optian, dividend, Interest or otherwise;

‘Subsidiary' means a subsldlary undertaking as defined In the Companies Act 2006;

‘wa', "our’, and *us’ refer to the Securlty Holder and any transferee or successor whether Immediate or dérivative:

‘you' and *your’ refer to ths Company.

the singuiar shall inciuide the plural and vice versa and any reference to one gender shall include the other;

references to clauses {Lnless otherwise specified) are references o clauses of this fixed and floating chargs;

the meaning of general words Introduced by the word “other shall not be imited by reference to any preceding word or enumeratien
indicating a particular class of acis matters or things;
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reference fo any statute or legislative provisian shait be deemed to Include any stahitory or legisiative modification, re-enactment or
substiftdlon of such statute or provisien and where applicable any equivalent statute or [eglslation In another Jurisdiction; and

the expression “recelver” shall mean a recelver and manager or a recelver,

2,

Your covenant fo pay

The Company covenants to pay.or discharge to us on our demand In writing:

41 . allmoney and liabllitles now orIn the futire due, owing or Incured {befare or after that demand) by you to us orany Secured
Party in any manner. This epplies whether the money and labilities are dise, awing ar incuired actually or contingently; whether
by you alone or by you folntly with any other person: and whether you ared principal or 2 surely: ani Includas any ltability:
{secured or unsecured) of yours to a third party which subsequently becomes payable ta us orany Secired Party by assignment
or otharwlise; apd

22 all Interest, commisston, fees, charges, costs and expenses which we arany Secured Party may charge ta you In the course of
our or its business or incur In respect of you oryour affalrs. The Interest will be calculated and compounded In accordance whth
our usual practice, before and also after any demand or judgment.

3. The charges you create

31 By executing this fixed and fioating charge the Company charges to the Security Holder with full title guarantee with the
payment or discharge of all Secured Sums:

311 byway.of legal martgage, al Land in England and Wales now vested In the Company and notregisterad at HM, Land Registry;

312 byway of fixed charge:

a) all Land in England and Wales now vested in you and registered at H.M, Land Reglstry;
b) all ather Land which Is row, ar Inthe future becomes, your property;
c) all plantand machinery now or in the firture attached to any Land;
d) all rental and other income and all debts and claims which are due or owing to you now or In the future under or in
connection with any lease, agreement or licence refating to Land;
€) all yourSecuritles;
) all msurance and assrrance contracts and polfcies now or In the future held by or atherwlse benefiting you:
. which relate to Assets themselves subject to a fixed charge in our favour; or
v which are now or in the future deposited by you with us;
ADP SFET 5 25
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together with all your rights and Interests In these contracis and palicles (nclugding the benafit of al clalms-arlsing and ali

marniey payable under them);
g) allyour geedwill and uncalled share capital for the ilme belng;
h) afl your Intellectisal Property, presemt -and future, including any Intelléciual Property to which you are not absolutely
entltled or to which you are entitfed together with-othars;
. the benefit of all agreements.and licences now e in the future entared Into or enjoyed by you relating to the
use or explolation of any Intellectual Property In-any part of the world;
s all trade secrets, confidentla! information and know-how owned or enjoyed by you now or in the fifture jn
any part of the world;
#  all Non-Vesting Debts now or Inthe fiutire owing to you;
J) il Other Debts which are not effectively charged by any other provision of this clause 3.1.2
k) the benefit of all Instruments, guarantees, charges, pledges and other rights now or in' the future avaliable to yau as
security.In respact of any Asset itsef subject to a fixed charge In our favour:
1) all amounts reallsed by an administrator of liguidator appointed to you upon enforcément or execution of any-order of the
Court under Part VI of the Insclvency Act 1986,
31.3  byway of floating charge:
2) all your Assets present and future wherever they may be located which are not effectively charged by the fixed charges
detailed above; and
b)  without exception all your Assets (nsofar zs they are situated for the time being In Scotand;
‘but in each case s01hat-you shall not without our prior written consents
* create any mortgage or any fixed or fioating charge or other security over any of the Floating Charge Assets
(whether having priority aver, or ranking parf passu with or subject 1o, this floating charge);
¢ takeany othes step referred to iIn clause 5.1 with respect to any of the Floating Charge Assets;
+  sell, transfer, part with or dispose of any of the Floating Charge Assets except by way of sule in the ordinary course
of business,
32 The Secusity Holder may at any Hme crystaliise the floating charge created In clause 3.1.3 into a flxed charge:
323 by nobice. Siibjéct to the Insolvency Act 1986, the Secusity Holder may by notice ta the Company convert the fRleating charge
ADP 5F521 & 25
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3.6.1

ADP SF921 7

created by this fbed and floating charge into specific charges zs regards all ar any of the Assets specified In the notice at any
time. At any time after the floating charge created by this fixed and floating charge has been converted to speciic charges, the
Security Holder may by nofice subsequently reconvert it into a floating charge by notice In writing; or

by automatic:conversion, Subject 10 tha Insolvency Act 1986 and Clause 3.2(c) below, the floating charges created by this ficed
and floating charge shall (in addition-to the circumstances In which the saime will occur under general law) automatically be
canvertad {without any notice) into fixed charges over the assets, rights and property of the Company:

{n on the convening of any mieeting of the members or directors of the Company to consider a resolution fo winding-up
the Company or put the Company Into adminktiation;

()  onaresolution being passed or an order being made for the winding-up, dissolution, administration or re-organisation
af the Company;

(1) on the appolntrment of 2 lguidator or an administrator {(whether out of cownt or otherwise) to the Campany;

{t)  onany person levying or attempting to levy any distress, execution orother process against any Assets of the Company;

{v}  onthe Company ceasing to carry on husiness or a substantial part of it or ceasing to be a going concern;

()  onthe Company stopping making payments to its creditors orgiving notice to creditors that{t Inteids to stop payment;

{vil)  onthe Company creating or attempting to create a Trust over any of the Assets;

{vil} on the holder of any other security Interest whether ranking in pelority to or parl passu with or after the. charges and
security contalned in this fixed and floating charge or the Company apgointing, requesting the appoimtment of, an
administrator, an administrative recelver, recelvar, manager of recetver and manager In respect of the Company; or

{&)  anyfloating charge granted by the Company 1o any other person crystalilsing for any reason whatsoever.

The floating charges created pursuant {o Clatse 2.1.3 may not ke converted into fixed charges solely by reason of the obtalning
of a maratorium or anything done with a view to obtaining a moratorium under $chedule A1 of the insolvency Act 1986.

The covenants set out in sectians 3(1), 3(2) and 6(2) of the Law of Property (Misceflaneous Provisions) Act 1994 will not
extend to Clause 3,7 abava, It shalf be implied in rspe& of Clauses 3.1 abave that the Company is dispasing of the Assets free
from all charges and encumbrances (whether monetary or net) and from all other rights exercisable by third parties (inciuding
llabifitles Imposed and tights conferred by or under any enactment),

Sublect to e rights of any pilor mortgages, the Company must:

deposit with the Secustty Helder for our retertion afl titie deeds and documents relating to all Assets charged by way of fixed

charge under clause 3.7 Including Insurance and assuranca policlas;
execute and deliver 10 the Security Holder any documerits and transfers the Security Holder requires atany time to constliute. or
perfect an equitable or legal charge ora plecigg {at otir option) over any Securitles, including uncerthicated Securities vithin any.

dearing, transfer, settlement and/or depositary system, and give any Instructions and take any actions we may require to
achleve this.

Unless and until this-fixed and floating charge becomes enforceabls or the Security Halder directs otherwise:

you may contiiue to exercise all voting and other rights attaching to Securities as lang as you remaln thelr registered ownen;
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4.1

4z

4.3

44

if Securities are raglstered In our nominige’s name, all voting and other rights attached to them will be exercised by the nominea
In accordance with the Instructons you Issise from time to time. Inthe absence of instructions, the nominse will refraki from
exerclsing any of these fights.

Any rnortgage, fixed charge or cther fixed security the Company creates In the Security Holder's favouir will have priority over
the floating charge created by clausa 3.1.3 unless we state otherwise on or after its creation. .

Any debentures, mortgages or charges (fixed or floating) which the Company creates in the futire (except those In our favour)
shall be expressed to be subject 1o this fixed and floating charge and shail rank In order of pricrity. behind the charges created
by this fixed and floating charge.

Collecting Non-Vesting Debts and Riceivabiles

You agree that you wili enly deal with the Non-Vesting Debts as if they were Debts purchased by us under the Agreement and
in parifetstar will notbank or deal with any payments In respect of the Neon-Vesting Debts except In accordance with the

Agreement.

You miusst eollect and realise all your Receivables and immediately on recelpt pay all money which you receive in respact of
them into any bank atcount of yours with any member of the Barclays Group, or ifito any other account designated by us, In
each case on such termis as we may direct. Pending that payment, you will hold all maoney so recelved upon frust for us

separate from your own maney,

You may nat, without our prior written censent, charge, factor, discount, assign, postporie, subordindte or walve your rights In
respect of any Receivables In favour.of any other person other than us nor purpert to do so.

If proceeds of Recelvables aré credited or transfeired to any account of yours, we shall have an absoliste discretion whether to
permlt or refuse to permit you fo utilise or withdraw meney.from that account {whether ar not it Is In credit) and we may In our
sole discretion at any time transfer afl or any part of the money standing 1o the credit of that accourt to any other account of
yours with any member of the Barclays Gretp or to an account In our riame or the narme of any member of the Barclays Group.

Negative pledge and other restrictions

You must not, except with our prior written consent:

5.1 create or attempl 1o create any fixed or floating secirty of any kind or any trust over any of the Assets, of permit any llen {other
than a lien arlsing by eperatior of law in the ordinary course of your business) fo arise or subsist aver any ofthe Assets;

52 sell, assign, lease, Hcense or sub-license, or grant any Interest n; your Intellectual Property Rights, or purport to do so, or part
with possession or ownership of them, or aliow any third party access to them or the right to use any copy of them.
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6. Further assurance

The Cormpany shall on; defriand execute any document and do any other act or thing {in either case, at the expense of the Company)
which the Security Holder may reasonably specify for protecting, Preserving or perfecting any security created or intended 4o he created
by thls fixed and floating charge or to vest title to any of the Assets in the Security Holder {or our nominge orany purchaser) or for
facilitating the reafisation of tha securily created by this fixed and floating charge, or Stherwise for erforcing the same or exerclsing-any
of the powers, nghts and discretions of the Secuity Holder under this fixed and floating charge, Including the execution of i teleases,
Transfers; assignments and other documents and the ghving of alf notices, arders, instructions, directions and requests for any consents
‘1o enable the properiy to be charged which the Security Holder may reasonably reguest.

7. Cantiniang security

This fixed and floating charge will remain 2 cortinuing security In gur favous, regardless of any settlement of account; termination or
vartation of the Agreement or any other matter whatever, and shall be without prejudice and In addition to every ather right, remedy or
security which we may have now or in the fture in tespect of any of the Assets for the payment of any Secured Sums,

8 | Insurarice. -

B.1 You must insure alf insurable Assets with an Insurance office or underwriter accepkable to us against loss or damage by fire and
such other fsks as we. specify from ime to time. This insurance cover must be for the full replacement value and be
Index-linked, You must also maintain all other insurances normally maintained by prudent compantes with simjlar activiles to

YOUTS OF a5 We may require;

8.2 You must punchely rmake afl premium and. other payments necessary 1o effect or mairaln these Iisuranices and produca
recelpts for these payments on our request. If, at any time, you fail to have the required Insurance cover In place or to produce
aity réceipt-on request or to depostt any poficy with us under clause 3.5 Or on sequest, we may take out or renew any Insuranice

In any sum and on any terms we think appropriate.

X Properly obligations

4.1 You must at all thmes keep all builldings, plant, machinery, fixtures, fittings and other effects charged under this fixed and
floating charge in good repatr and In good workinig order and condition.

8.2 You must notlfy us promptly of any indication given to you that any of the Assets Is or may be listed In 2 register of
contatninated land or comtaminative use, or similar register, You must also notHy us If any. enviranmental or other condition
exists which could have a material adverse effect an the value of the Assets of your husiness,

8.3 You will fully indemrilfy us, and our employees and agents, at all times against every claim, Habliity, loss or expense incurrad
directly or Indirectly as a result of your failure to comply with any of your ohltgations, whether statutory or cantractual, relating

tothe Assefs,
10, Leases; possession, consalidation of mortgages
ADPSFO21 9 25
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113
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121

122

13.

133

You may-not, without our prior writien consent, exerclse any power of leasing; or accepting surrenders of leases, of any Land,
or-{untess obliged to do so by faw) extend, renew or vary any fease: or tenanicy agreement or give ahy llcence to assign or

underiat.

You must not part with possession (otherwise than on the determination of any lease, tenancy or iicence granted to you) of any
Land or share the occupation of it with any other person, oragree to do so, without our prior writtan consent.

Sectioh 93 of the Law of Property Act 1925, dealing with the corisolidation of morigages, will not apply to this fixed and flositing
charga,

Powers af sale, |easing and accepting suniiders

Sectiun 103 of the Law of Property Act 1925 will not apply to this fixed and Tioating charge, but the statutory powes of sale (as
between us and a purchaser from us) will arlse on and be exercisable at any time after the execution of this fixed and fioating
charge. Hawever, we will not exarcise this power of sale untl this fixed.and floating charge has become enforceable, This
provislon will stot affect any purchaser or require himito ask whether It has become enforceable.

Our statutory powers of sale; leasing and accepting surrenders are extended to allow us (whether in your name or In ours) to
‘grant a lease orleases of any Land vested in you or I which yau have an interest with such rights relatirty to other Land and
containing any covenants on your part and any terms and conditions that we think: fit.

Our statutory power of sale s extended to allow us 1o sever any fixtures from Land and sell them separately.

All powers of a Récelver under this fixed and flozting charge may be exercised by us to the full extent ‘permitted by law after it
has become enforceable, whether as your attormey o5 otherwlse, and whether or nat-a Recelver or adminilstrator has been

appointed.

Opening newaceourits

Oh recelving niotice that you have encumbered or disposed of any of the Assets in breach of this fixed and floating charge, we
have the right to rule off your account ar accounts and Open a new account or:accounts with you,

If we-do not open a new account or accounts Immediately on receipt of notlce to that effect, as from that Hmie all payments.
made by you to us will be treated as [f we had credited them to 2 new account and will not reduce the amount owing from your
to s atthe time'when we recélved the notice;

Appointment of a Recelver or an admiinistrator

Appointment of Admiristrator

13.0.1  Atany time and from #ime 1o ime after this security-becomes enforceable, or If the Company so requasts the Secusity Holier In
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13.1.2

13,13

13.2

1321

1322

133

1331

13.3.2
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wiiting from time to time, the Security Holder may appoint any one or more qualified persons 1o be an administrator of the
Company, {0 act together or iIndependently of the other or others appointed {io the extent applicable).

Any such appolntment may be made pursuant to an application to court under paragraph 12 of Scheduls B1 of the Insclvency
Act 1986 {Administration application) or by filing specified documents with the tourt under paragraphs 14 10'21 (inclusive) of
Schedule B1 of the Insalvenicy Act 1986.

In this Clause 3.1, a "qualified person® means a person who, under the Insolvency Act 1986, Is qualified to act as an
administrator of any company with respect to which that persan Is appolnted,

Appolntraent of Receiver

At-any time after this security becomes enforceable, or If the Company so requests the Security Holder In wiiting atany time,
the Seciiiity Holder may (Unless precluded by faw) without further notice appoint unider seal or in writing any one or more-

qualified persons. o be a Recelver of all or any part of the Assets, to act together or independéntly of the other or others
appointed to the extent applicable,

in this Clause 3.2, a "qualified person® means a person who, under the Insolvency Act 1986, Is qualified to act as a Recelver of
thie propesty of any company with respect to which that person is appolnted,

Powers of Receiver

Every Recelver appointed In accardance with Clause 13.2 shall have and be entitfed to exercise all of the rights, powers and
discretions set out'In Clause 13.3.2 below,.in addition to those conferred by the Law of Property Act 1925 on-any receiver
appolnted under that Act and those conferred by the Insoivency Act 1986. If at any time there Is mora than one Recelver [n
respect of all or arny part of the Assets, each such Receiver may {unless atherwlse stated In any document appeinting that
Recelver) exercise ali of the powers conferred on a Receiver under this fixed and floating charge er under the Insofvency Act
1986 Individually and to the excluslon of each other Receiver.

The powers referred to In the first sentence of Clause 13.3,1 above are;

13.3.21 Tzke possession; to take Immediate possession of, get in and collect the Assets or any part of the Assets whether
accrued before or after the date of his appaintment;

13.3.2Z Carry on business: fo carry on or manage the business of the Company as the Recelver may think fit or to coneur In or
authorlse the management of, or appoint a manager of the whole or any part of the business of the Company;

13.2.23 Protection of assets: to make and effect 2/l repairs, alteations, improvements, rEplacements, developments,
dernolitions and Insurances (including indemnity Insurance and performance bonds and guarantess) and do all other
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acts which the Company might do In the ordinary conduct of its business as well for the protection as for the
Improvement of the Assets and to commence and/or complete any building operations-on any Land secured pursuant
to-this fixed and foating charge 2Ad to apply for and maintain any planaing permissions, bullding regufation approvals
and any ather permissions, consenits or licences, In each case as the Recelver may In Its absaolute discrotlon think fit or

concur in any of the foregoing:

13.3.24 Emplayees and advisers: to appolnt and discharge managers, offlcers, agents, accountants, servants, workmen and

other advisers for the purposes of this fixed and floating charge upan sizch terms as to Temuneration or otherwise as
the Receiver may think preper and to dischange any such persons appointed by the Company;

13325 Borrow mongy: forthe pufpose of exercising any of the powers, authorilies and discretions conferred on the Receiver

by or pursuant 1o this fixed and floating charge and/or of defraying any costs, charges, losses or expenses (including

‘the Recelver's remuneration} which shall be Incurred by that Recelver In the exercise of such powaers, authoritles and

dliscretions or for any ather purpose, to ralse and barrow monay either unsecured or on the security of the Assets or
any part of the Assets elther In priority to the secuifty constituted by this fixed and floating cherge or ctherwise arid

generally on such terms and condttions as that Recelver may think fit and no person fending such merey shall be.

concemmed 0 enquire as to the propriety or purpusa of the exerclée of such power or to see to-the application of any
money so raised or borrowad:

1332.6 Sell business: o sell or coneur in selling the whole or any partof any Company’s husiness whether as a going toncem

or atherwise;

13327 Sell assets: to sell, exchange, grant optlons to purchase, license, surrender, refease, -disclaim, abandon, return or

atherwise dispose of, convért into money orrealise sll or.any part of the Assets by publfic auction or private contract
and geérerlly In such manner and on such terms a2s the Recelver shall think proper or'to concur in any such
transaction. Without prejudice to the genesality of the foregoing the Receiver may do any of these things for a
consideration consisting of cash, deberitures or ather obligations, shares, stock or other valuabla constderation and
any such consideration may be payabla in ajump sum of by Instalments spread over stch period as the Recelver may
think fit. Fixiures, other than landlords’ flxtures, may be severed and sold separately from the property containing
thern without the consent of the Company;

13328 Acguire assets: for such consideration and on such terms as the Recelver may think fit, to purchase outsight .or

acqulre by. leasing, hiring, ficensing or otherwlse, any land, buildings, plant, equipment, vehicles or materials or any
ottier property, assets or rights of any description which the Recelver considers necessary or desiable for the carrying
ar, Improvement or realisation of any-of the Assets or the business of the Company or atherwise for the benefit of the
Assets;

133.2.9 Leases, etc: 1o grant or agree to grant any leases whatsoaver and let on charter; sub-charter, hire, lease or sell on

ADP 5F321
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such rent (with or without a premium) a5 the Receiver may think proper and 1o rescind, surrender and aceept oragree
toaccept a survender of any lease artenancy of such Assets or agree to any varisilon of any such contract affecting all
or-any part of the Assets on such ferms as the Recelver may think fit (including the payment of maney to a lessee or

tenant onra surmender or any rent review);

133210 Uncalled capital: to call up or reguiire the directors 6r members {as applicable) of the Company 1o call up all or any
portion-of the uncafled capital for the time being of the Company and to enforea payment of any call by action {inthe
name of the Company or the Receiver, as may be thought fit by the Recalver);

133.2.11 Compromise: 1o negutlate, sethe; adjust, refer to arbitration, compromise, abardon and arrange any clalms, accounts,
dispirtes, questions and demanis with or by any person wito Is or clalms to be a creditor of the Company or relating in
any wayto the Assets or any part of ther;

133.2.12 Legal actlons: ta bring, prosecute, enforce, defend and abandon all suck actions, suits and proceedings In relation to

the Assats or any part of thern as may seem to the Recelver to be expedient;

133.2.13 Recelpts: 1o give valld receipts for all moneys and executa all assurances and things which may be proper or desirable
for reslising the Assets;

13.3.2.14 Subsldlaries, etc.: to form a Subsldiary or Subsldiaries of the Company In any Juristiction and transfer to any such
Subsidiary or any other company or body corporate, whether or not formed for the purpose, ail or any. part of the
Asgets;

133.2.15 Powers, discretions, efc.: {0 exefcise any powess, discretions, voting, conversfon or other rights or entitlements In
relation to any of the Assets or Incldental to the awnership of or nights. in or to any Assets and to complete or effect
any transaction entered Into by the Company and complete, disclalm, abandon or medliy all or any of the outstanding
rontracts of arangements of the Company relating to or affecting all or any part of the Asssts; and

13.3.2.156 General powers: to do ail such other acts and things as the Recelver may consider destrable or necessary for reafising
the Assets or any part of them or incldental or conducive to any of the matters, powers or authonitles conferred on 3
Recelver undar or by virtue of 1h'ls fixed and floating charge, to sxercise In relation to tha Assets or any part of them afl
sirch powers, authortles and.things as the Recelver would be capable of exercising if it were the absolute benaficial
awner af them, and to use the name afthe Company for all or any of such purposes.

134 Removal
The Secutity Holder may from tina to time by writing remove any Recelver appainted by 1t {subject to the provisions of section
45 of the Inzsalvency Act 1986) and may, whenever it may deern it expedient, @ppaint a new Recalver in the place of any
Recelver whese appointment may for any reason have tenminated,
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1351

13.5.2

13.6

13.7

13.8

13.8.1

1382

139
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Remmuneration

The Security Holder may from time to time, fix the remuneration of any Recelver appointed by it (which remuneration may be
or Include & commission calculated by reference to the gross amount of al maneys received or otherwise and may Include
remuneration In connectlon with claims, actiens or proceedings made or brought against the Recelver by the Company or any
other person or the performance or discharge of dny obligation imposed upan the Receiver by statute or ofhierwise) but such
remuneration shall be payable by the Company -alone, and seéctions 109(6) and (8) of the Law of Property Act 1925 sha not
apply In relation o any Recelver appointed under this fixed and floating charge,

The amount of such remaneration may be debited by the Security Holder to any account of the Compary, but shall, in any
event, form part of the Secured Liabilities and accardingly be secured on the Assets under the Security contained in this fixed

and floating charge.
Extent of appointment

The exclusion of any Assets from the appolntment of the Recelver shall not preclude the Security Holder from subsequently
extending the Recelver's or Recelvers' appolntment (or that of their replacement) to that pait or appointing another Raceiver
over arly other part ofthe Assets,

No Habliity as rortgagee in possession

The Security Holder shall not, ner shall any Recelver appainted as aforesald, by reason of it or the Receiver entering into
possession of the Assets or any part of thern, be liable to account as martgagee in possession ‘or be llable for any loss an
reailsation or far any default or omission for which a mertgagee in possession might be able,

Agent of Company

Every Recelver of the Company duly appainted by the Security Helder under the powers in that respect comtained in this fixed
&nd floating charge shall be deeined 10 be the agent of the’Compan_y for all purposes and shall as such agent for all purposes be
deemed to be in the same position as a Recelver duly appolrted by 2 morigagee under the L aw of Property Act 1875,

The Company alone shall be respansible for the contracts, engagements, acts, omisslons, defaults and losses of the Receiver
and for lisbiiities Incurred by the Receivar and the Security Hofder shafl not incur any llability for thern by reason of the Security
Holder.appolnting such Receiver or for any othér reason whatsoever.

Secunlty Holder may exerclse

To the fullest extent pemmitted by law, all or any of the powers, authoritles and discretions which are conferred by this fied and
floating charge (elther expressly or impliedly) upon a Recelver of the Assets may be exarcised after the security created under
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14,

this fixed and floating charge becomes enforceable by the Security Holder in relatlon to the whole of such Assats or any part of
them without first appointing a Receiver of such propetty or any part of it or notwithstandfng the appointment of a Recelver of
such properly of any part of it

Power of attomey

The Company by way of securlty imevecably appoints the Security Hafder {and any Recelver appoirted under thls fixed and fioating
charge) 1o be its attomey with full power of substitution, on fts behaff znd In its name or otherwise, at such time.and In'such mantter as
the attorney thinks fit:

141

14.2

15.

151

15.2

ADP S¥921

{a) grior to a demand or any enforcement action taken pursuarit to this fixed and floating charge, to-do anything which
the Company Is obliged to do under this fixed and fioating charge (but kas not done);

onand after service of a.demand or any enforcement action taken pursuart to this fixed and floating charge. to do anything
which the Cornpany is obliged to do under this fixed and floating charge; and

totoke any action which is anciliary to the exerclse of any of the rights. conferred 6n1 the Security Holder In relation to any
Assets or under this fixed and floating charge or any other egreement with the Security Halder, the Law of Property Act 1925 or
the Insolvency Act 1986, and fatifles and confirms and agrees to ratify and confirm whatever any such attomey shall do or
purport to do in the exercise or purported exercise of all or any of the powers, authories and discretions referred 1o In this

Clause 14,

Costs, charges and liabilities

Your will be responsible for all costs, charges and liabifities (including all professlonal fees and disbursements and Value Added
Tax and/or any stroflar tax) and all other sums pald or Incurred by us and/or any Recelver under orin connection with this fied
and floating charge or your affairs. We may recover them from you {on a full indemnlty basis) as a debt payable on dernand znd
dehit them without notice to any of your accounts. Thay will attract interest and be charged on the Assets.

The costs which may be recovered from you by us and/or-any Recelver under this fixed and floating charge Include without
iimitation:

a) all costs incurred by us in preparing and administerlng this fixed and floating charge or perfecting the security craated by i:

b) all costs (whether or not allowable on a taxation by the Caurt) of all proceedings to enfarce this fixed and floating charge or

to recover or attempt to recaver the Sectired Sums;

c) all money spent and all costs arising out of the exercise of any power, right or discretion conferred by this fixed and flosting

charge;

d) all costs and losses arlsing from any default by you in the payment when due of any of the Secured Sums or the

15 25
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performance of your obligations under this fixed and floating charge; and
e} all our charges based on tima spent by our employees and agents in connection with your affalrs,

16. Setoff

‘We mzy retain any money standing to your eredit with us (in any currency, In'any cowriry and whether or not In your natne) as cover for
the Secured Sums. We may apply all or any of that money in satisfaction of all or part of the Secured Siirng a5 'we may select (whether
presefitly payahle ornot). We may also use that money to purchase any other currency required for this purpose,

17 Forelgn cuminces .

#, for any reason, any amount payable by you Is pald or recovered In a currency other than that In which It is requlred to be pald (tha
contractual currency’) and, when converted Into the contractual cutrency at aur exchange rate applicable at the time, leaves us with less i
than the amount payable In the contractual cumrency, you must make good the amount of the shartfall on detmand.

18.

181 “The Security Holder may at any time transfer all or any part of its rights under this fixed and Hlosting charge and the Secured
Sums to any person or atherwise grant an Interest in them to ary person,

g e a

182 This fixed and floating charge may be executed in any number of counterparts, each of which when executed and delivered
shiall be an.original. All such counterparts will together constitute one Instrument.

183  The Security Hofter or any Secured Party may af any time in its entira discretion without notica or other formality combliie any !
two or mare acepunts held byt In the name of the Company.

184 If at any time any one of the provislons of this fixed and floating charge Is or becomes Invalid, tlegal or unenforceable in any
respect under any faw, the validity, legality and enforceability of the remalning provisions of thls fixed and floating charge shall

not in any way be affected or Imipalred,

185 A person who Is nat a party to this fixed and floating charge has rio rght under the Contracts (Rights of Third Part{es) Act 1399
or any similar applicable Jegislation torenforce ar 1o enjoy the benefits of this fixed and floating charge:

i
i
H

NPT

186  The consent of any person who is not a party Is not required to rescind or vary this fixed anid floating charge or any other

SEBT

agreement entered into under or In cannectlon with it,

187  Thisfixed and flasting charge Is intended to take effect as a deed notwithstanding the fact that any party may only axecute thls i
fixed and floating charge under hiand.

ADP SFo7} 16 15
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188  The Company agrees that the Security Holder, any other Secured Party or any other member of the Barclays Group may share
any nformation, cbtuined at any time, from whatever satirce relating to It, Its Subsidfarles, the Agreement, and a1y guarantee
o security relatiag to and including this fixed and floating chargs to:

®
m
()

(0%

)

any member of the Barclays Group;

any credit reference or rating agency;

anyone the Security Holdsr, the relevant Secured Party or, a5 the case may be, the relevant member of the Barclays
Group considers to be or likely to be involved F arni assignment or transfer or possible assignment or transfer of all of
any of our rights and/er obligations i sespect «f the Agreement, In whale or in part, including any person or persons
{i} in connectlon with a securitisation ofall or any part of the loan assets (Including the Agreement) of any member of
the Bartlays Croup from time to time or (If) wha may otherwlse eriter into contractual ralations with any member of
the Barclays Group in connection with any part of the loan assets of any member of the Bardlays Group, the
Agreement, or any guaranted or securlty relating to and Including this fixed and floating charge;

anyone to whom Information Is requited or requested to be disclosed by any court of competent jurisdiction or
govemnmental, banking, taxation or other regulatory autharity or simitar batly; and

anyone to' whom information Is required or requested to be disclosed In connection with, and for the purposes of, any
Ntigation, asbitvation, administrative or ather investigations, proceedings or disputes,

189  The Secistty Holder will look after the Infermation the Company provides and use It for processing -any applicatlon and
administerlng the Agreement, far research ar analysls, and to prevent and detect fraud. The Security Holder will slso share it
with fraud prevention agenétes for these purposes, and keep Jtfor so fong as the law and legitimates business purposes allow.

19, Fprbearahl:g

No delay or omission on our part in exercising any right, power o privilege under this fixed and fluating charge will impalr st.or he
constriied as 2 waiver of i, A single or partial exercize of any right, power or privifege will not in any clrcumstances preciude any other or
further exercise of it o the exercise of any other right, power or privilega,

20. Service of dernands and notices

20,1 Ademand or notice under this fixed and'ﬂuaﬁng chargs may be given by any of our managers or offlcers In writing addressed to
you and served at any of the following:

yaur reglstered office;
-any of your existing places of bisiness;
your last known place of business,

(Alternativaly, a demand or notice may be delivered by facsimile transmission to the facsimile number last known to us or by
e-mal! to the e-mail address last known to us or by any other form of electronic communication which may be avalizble,

202 Anotlce or demand shall be deemed to have been served on the Company:

ADP SE921
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. at noon on the day after the day of posting, if sent by post, even if it s misdeliveréd or returned undelivered:
. .at thetime of transmisslon, f glven or made by facsiriile, e-mall or. other electronic communication.

21. ‘Goverming law

This fixed znd floating charge and any nen-coniractual obigations arising out of ar in connection with If shal be governed by and
construed In accordance with English law. The Company submits, for the exclusive benefit of the Securlty Holder; to the junisdiction of
the English courts (but without prejudice to the Security Holder's right to commence proceedings agsinst the Company in any other
Jurisdiction) and Irrevocably waives any objection an the ground of venue arinappropriate forum or any similar grounds.

This fixed and floating charge Is executed by the Company a5 deed and sigried by us and it will take effect on the date shown on the
front page.

.Signed for Barclays Security Trustee Limjted

SOLAaRN A CEmroe

ADP 5F92% i8 25
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Execuled as 2 doed by Zixtel Limkiad

Slgnature of Director

% _ Print Mame of Director

Signature of Director/Secretary
Jesss = Print Name of Director/Seceetary

Address of Witness

Oceapation of Witness

® Where 2 Witness s required, plaase ansure thet the Wik 1 st someong who is related to
enemployee of Barclays Bank PLE Barclays PLC and/oé » subsidiary of Bardays,

Company's Reglstered Number 03310108

ADP SFu21 19
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