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TENET CLIENT SERVICES LIMITED

STRATEGIC REPORT

REVIEW OF THE BUSINESS

Tenet Chent Services Lumited ( the company }1s a wholly owned subsidiary ol T enet Group Limined

The company s principal actnty 1s that of an intermedeate holding company There has not been any sigmficant
changes in the company s principal achivity i the vear under review  The dueciors are not aware at the date of this
report ot any hikely major changes in the company’™s activities in the next vear

As shown in the mcome statement on page 6 the company has made a profit aunbutable to the shareholders for the
vear of £78 1537 (2014 Loss of £72 146) as a result of the taxanon credit relating o group rehef

The balance shecet on page 7 shows net assets of £2 2m (2014 £2 2m) and details of amounts owed to and from
Tenet Group Linuted and 1ts subsidiaries (logeiher  the Group ) are shown i Notes 9 and 10

Other information regardeng the performance of the company s investments 1s shown in the Report and Accounts of
its subsicharies which do not form part of this report

Note 2 includes details of hey assumptions used in the preparation of the compans s financial statements  Note 3
detall the principal nishs and uncertamties fecing the company  There have been no sigmficani events since the
balance sheet date

The company's directors beheve that further key pertormance indicators for the company are not necessaly or
appropniate for an understanding of the deselopment pertormance or position ol the busmess

The directors are satisfied with the results for the vear and beheve that they retlect market conditions tor the vear

Approved by the Board of Duectors
and signed on behalf of the Board

C J Bradiev
Directos

17th December 2013




TENET CLIENT SERVICES LIMITED

DIRECTORS’ REPORT

The directors present therr annual report and the unaudited financial statements for the vear ended 30 September
2005

RESULTS AND PROPOSED DIVIDENDS
The results for the vear are dealt with m the Income statement on page 6
Yhe direciors do not recommiend payment of a divadend (2014 £y

ENVIRONMENT

The company operates in accordance with the policies of the Group which are descnibed m the Group s Annuad
Report which does not form part of this Repost

DIRECTORS' INDEMNITIES

As at the date of this report 1t s Group pohcy 1o provide the directors ol Group companies with indemnitees as
disclosed in the financial statements of Tenet Group Limated

DIRECTORS

The durectors who served duning the vear and subsequentls were as tollows

C J Bradley
G M Davidson
M 10 Brien




TENET CLIENT SERVICES LIMITED

DIRECTORS’ REPORT (CONTINUED)

GOING CONCERN

As highhighted in the Group s Annual Report the current cconomic conditions create uncertainty i respect of the
level of demand tor financial services products provided by the company s subsidiaties Some of the subsidiary
compantes arc cvpected to face challenges lor the loresecable tuture and may require additional capital suppert
However based on current projections the drrectors remain confident of the company s tuture due to the potennal
for growth, partucularly v Sinfonra Asset Management Limited and Aspire Financtal Management Limued which
provide the prospects of future dividend income for the company

The company s forecasts and projections including sensitvity analvsis tahmg into account reasonably possible
adverse changes in 1ts business and the wading performance of s subsidiaries show thar the company should
continue 1o trade profitably and enjoy positive cashflows in tuture years The directors believe that the company 1y
wel placed to manage s business rishs successiuliy mn the present challenging economic environment

The company has an adequate level of financial resources with no bank debt or other financial habihities with any
restrictive or financial covenanis The company has no credit sk esposure to any single counterparty The
company also enjoyvs the conttnuing support of iy wltimate parent undertaking including the loan facthty made
available 1ot

As stated 1in Note 2 tahmg these factors mto account and after making enquirtes the directors have a reasonabie
expectation that the company has adequate resources to trade successiully and tully comply with s regulatory
requirements for the foreseeable tuture  Accordingly thev continue 1o adopt the gomg concern basis in preparing
the Annual Repon and Financial Statements

For the year ended 30 September 2013 the company was entitled to exemption under section 47% of the Companies
Act 2006

No members have required the company 1o obtiin an audit of 1ts accounts for the vear in question in accordance
with section 476 of the Companies Act 2006

The dircctors achnowledae thew responsibiluy for complving wih the regquirements of the Act wuth respect
accoununy records and lor the preparation of accounts

tn lme with the critenia relanng to this legislation the Group s finanaal statements which in ludes the consohidanen
of this company and 1ts subsidianies have been audited

Approved by the Board of Directors
and sizned on behalf of the Board

C J Bradlev
Director
1 7th December 2015




TENET CLIENT SERVICES LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT

lhe directors are responstble for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law tequires the dinectors to prepdre financial statements for each financial vear  Linder that law the
directors have elected to prepare the financial statements in accordance with International Financial Repoiting
Standards (IFRS) as adopted by the European Union  Under company law the directors must not approve the
financial statements unless they are sausfied that thev give a true and fair view of the state of affairs of the company
and of the profit or loss of the company tor that period In prepaning these financial statements  International
Accounting Standaid | requires that directors

¢ properly select and apply accounting policies,

e present information, including accounung policies 1in a mannet that provides relevant, rehable comparable and
understandable intormation

e provide additional disclosures when comphance with the speaific requirements i F'RS are msutficient 1o
enable users to understand the impact of paruicidar transaciions other events and condions on the entin's
financiat position and financial performance and

+ ke an assessment of the company's ability to continue as a going concern

The directors are responsible for heeping adequate accounting records that are sutficient to show and explain the
company s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financal statcments comply swith the Companies Act 2006 Thes are also responsible
for safeguarding the assers of the company and hence lor taking reasonable steps tor the prevention and detection of
traud and other rregulanities

s




- TENET CLIENT SERVICES LIMITED

INCOME STATEMENT
For the yvear ended 30 September 2015

Year ended Year ended

30 September 30 September

2015 2014

Nole £ £

Operating expenses (100) (29)

OPERATING LOSS (100} {29

Interest receivable 5 3 906 3906

PROFIT ON ORDINARY ACTIVITIFS BEFORE

TAXATION 6 3 806 3877

Tavation 7 74 35 {76 023)
PROFITALOSS) ATTRIBUTABLE TO THYE EQUITY

SHARLCHOLDFR OF THE COMPANY 78 157 (72 1460

There was no recognised income and expenditure w1 the current or preceding vears other than the profiv(loss) ton the
vean as shown above and consequemty no siaement of comprehensive income has been presented

All amounts relate to continuing operaitons

I'he accompanying notes torm an integral part of these financial statements
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TENET CLIENT SERVICES LIMITED

BALANCE SHEET \
As at 30 September 2015

30 September 30 September

2018 2014
Note £ £
NON-CURRENIT ASSETS
Investmenis 8 2.5006 836 2486 836
2506 836 2 486 8356

CURRENT ASSETS
Trade and other receivables 9 139 766 135 860

139 766 135 860
CURRENT LIABILITIES
Trade and other pavables 10 (403 939) (460 210}
NET CURRENT LIABILITICS (266 193) (324 350)
NET ASSETS 2240663 2162506
EQUITY
Equity Shareholder's funds
Called-up share capital H | 000 001 1 (00 001
Retaned earnmags b 240 662 I 162 505
TOTAL EQUITY 2240663 21623506

The accompanying notes form an integral pan of this finaneial statement

For the vear ended 30 September 2015 the company was ennitled 10 exemption under section 479a of the Companies
Act 20006

No members have requued the company to ebtam an audu of us tinancial statements tor the vear n question m
accordance with section 476 of the Companies Act 2006

The directors achnowledge thewr responsibiliny for complving with the requirements of the Act with respect 1o
accounting records and for the preparation of tinancial statements

These financial statements were approved by the Board of Directors and authonised for issue on 17th December
2013

Signed on behalf of the Board ot Directors by

C J Bradley
Director

Company Registranion Number 03307674

I he accompanying notes form an mtegral part of these tinancial statements




TENET CLIENT SERVICES LIMITED

STATEMENT OF CHANGES IN EQUITY
Equity attributable to the equity sharcholder of the company

Share Retained Total

Capital Earnings Lquits

£ £ £

Balance at | Octaber 2014 1 000 001 1162 305 2162506
Profit for the financial year 0 78 157 78 137
Balance at 30 September 2013 i 000 001 1 240 662 2 240 663
Balance at | October 2003 1 000 001 b 234651 2234652
l.oss for the financial vear 0 {72 146) (72 146}
Balance at 30 Septembey 2014 000 oM I 162 505 2162 506




TENET CLIENT SERVICES LIMITED

CASH FLOW STATEMENT
For the year ended 30 September 2015

Cash flows from operating activinics
Profit/(loss) on ordinary activities after laxation for the financtal vear

Adjustments for

[ axation
Imerestrecervable

Operatime cashilows before movements in warking capital
p ¢ 2Cap

Increase in trade and other receivables
Increase in trade and other payables

Net cash generated by operating activities

Investing activrties:
Imerest recensed

Net cash generated by myvesting activitics

Finanang activities
Shares purchased

Net cash used in financing actinvities

Net decrease in cash and cash equis alents
Cash and cash equivalenis at begmning of Hinancial veas

Cash and cash equivalents at end of financial year

Year ended
3G September

Ycar ended
30 September

1015 014

£ £
78 157 (72 146)
- 76023
(3.906) (3 906)
(3 906) (29)
(3.906) (3 907)
(54 241) 5341
16.094 ] 108
3 906 3 906
3,906 3 606
(20 000) (53]
(20 000) (5311)

Cash and cash equivalents (which are presented as a single class of assets on the tace of the balance sheet) camprise
cash at bank and ather shoit-term highls hguid mvesiments with a magurity ot three months or fess




TENET CLIENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 September 2015

I GENERAL INFORMATION

Tenet Clent Services Limited 1s 8 companvy meorporated n England and Wales under the Companies Act
2006 The address ol the registered office 1s given on page 1 The nature of the company s operanions and
its principal activities are set owt i the Sirategic Report on page 2

Al 1the date of authonsation of these financial statements the lollowmg Standards and Interpretations which
have not been applied in these financial statements were massue but not vet effective

11516 dmendments 10 IAS 16 — dgnicwdrire Bearer Plunts Clar ificatient of Aceeptable Methods of
Depreciation und Amostisation

1S4 dmendments 1o [AS 41 — Agricultnr e Bearer Plant

{48 19 tmemdments to £45 19— Defined Benefit plans Emploves Contnbations

f45 27 Imendments to 148 27 = Equan Method m Separ ate Dinancial Sttements

4S8 28 tmendments 10 {15 28 « Safey oo Contnthution of Assets Betieen unesior and s 1vsouviate o
foun 1entr ¢

115348 Tmendments 10 [AS 38 Clariftcanon of Acceptable Vietheds of Deprecratton and imos tisation

IFRS 9 Fanunciad it imie nes

IFRS 10 dmendments 10 IFRS 10 — Sales or Con thution of Assers between oo and 11 e rare or
Jawn b ente e

IFRS 11 Amendmoents 10 IFRS 11 — Accounting jor dcqrisitions of tierests i Jome Oper atienis

IFRS 15 Revenue from Contracts with Custenner

{FRS 14 Regulaton Defenral 1oconni
trmad Tmpiovemens 200012 2001 - 13 2002 - 14 Cvodes
lhe company has not elected o adopt these changes earls in these financial statementis  The directors

anuicipate that the adoption of these Siandards and nterpretations o Tuture perods will have no material
impact on the financial statements of the company

2 ACCOUNTING POLICIES

Basiy of preparation

the accounts have been prepared i accordance with applicable law and Internanona! Tinancial Reportng
Standards ( 1FRSs ) as adopted by the Furopean Union and theiefore the company financial statements
comply with Article 4 of the EU IAS Regulauon

Results tor the comparative vear have been prepared on the same basis as the 2015 results

As stated in the Directors Report and atter making enquiries the directors have a reasonable expectation
that the company has adequate tesouwrces 1o rade successiully and fullv comply with s regulatory
requirements for the loresecable fuiure  Accordingly they contimue to adopt the gomng concern basis in
preparmg the Annual Report and Minanciad Statements

The financial statements have been piepared on the historical cost basis  The principal accounting policies
adopted are set out below

Group accounts

I'he financial statements present information about the company as an individual undertahing and not about
s group  The company has not prepared group accounts as 1t s exempt from the requirement 1o do so by
Secuan 401 of the Companies Act 2006 as it s a whollv owned subsidiary undertahing ot Tenet Group
Limited 2 company wncorporated in the Untted Kingdom and 15 included i the consalidated accounts of that
company

Investments
Investments are mcluded at cost less ameunts wotten of [ for pernanert impanment
Trade pavables

Trade payables are imually measured at fair value and are subsequently measured at amortised cost using the
effecuve interest rate method where the eftect 1s material

10




TENET CLIENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2015

2 ACCOUNTING POLICIES (CONTINUED)
Equuv nstruments

Equity mstruments issued by the company are recorded at the proceeds received net of direct 1ssue costs

Tavation

Deferred tav 1s recogmised n respect of all timing differences that have onginated but not seversed at the
balance sheet date where transactions or events that result in an obligation to pav mote tay i the future or 3
rrht 10 pav less tan in the futare have occurred at the batance sheet date Timimg ditferences are diflerences
between the company s taxable profits and its results as stated in the financial statements that atise from the
inclusion of gains and losses 1n tax agsessments in periods different trom those in which they are recognsed
tn the financial statemenis

A net deterred tav asset 1s regarded as recoverable and therefore recognised only when on the basis of all
available evidence 1t can be regarded as maore hikely than not that there will be suuable taxable profits trom
which the tuture reversal of the underlving timing differences can be deducted

Deterred 1av 1s caiculated a1 the rax rates that me expected to apply in the period when the habilins 15 setled
or the asset 1s realised  Deferred tas 1s charged ot credited to the income statement except when it relates o
items charged or credited directly to equuty i which case the deferred tax 15 also dealt wath i cquin

Prelerred tay s measured at the average tax 1dles that are expected to apphs in the penod mowhich the tinyng
ditferences are evpected 1o reverse based on tav rates and laws that have becen enacted or substanually
cnacied by the balance sheet date Unless the effect of discounting 1s matenal deferred tay 1s measwred on a
non-discounted basis

3 PRINCIPAL RISKS AND UNCFRTAINTITS

I he business activity of the company 15 to act as an mtermediate halding company and 1t 15 dependent upon
receving dividend icome from its mvestments  Che visks taced by the company s subsicdharies are discussed
mn the accounts of these companies  Group rishs are discussed i the ultimate parent undertahing & Annual
Report which does not lorm part of thas repott

4 INFORMATION REGARDING DIRCCTORS AND EMPLOYEDS

All stafl utilised by the company and its subsicharies in the dehivery of their services are emploved by Fenet
Group Limied  Tenet Business Selutons Limited 1s responsible tor the pavment of the remuneration of afl
Tenet Group Limsted emplosees including the directons of the company and the directors ol s subsicharice
and 1t recewves recompense from the companv and its subsidiartes in respect of this service through
managemeni recharges which are alfocated on a ume incurted basis

Such rechaiges for the icmuneration of the duectors in respect ot the compansy and its subsidiaries during the
vear were £141 601 (2014 £151 535

Such recharges for the remuneration of the direciors 1 respect of the company during the vear were £l
(2014 £nil) Addiuonal emoluments paid to the directors of the company during the vear were £nil 2014
fnih

The highest paid director ts a duector af mote than one companv i the group  whose total emoluments as
described above are distnibuted within the group

Year ended Year ended
30 September 30 September
28 2004
No No
Average number of persons empioyved (including directors)
Directors 3 3




TENET CLIENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2015

'

5 INTEREST RECEIVABLE AND SIMILAR INCOME

Year ended Year ended
30 September 30 September
2018 2014
f £
Loan mterest 3.906 3906
3906 3 906
6 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Profit on ordmnary activities belore tasation 1s stated ahier charging
Year ended Year ended
30 September 30 September
2015 2014
£ +
Stamp Duty 100 30

No audit fees have been charged during the vea (2014 tmil) as the finanaial statements for the vear ended 30
September 2015 are not pudned

7 TAXATION

Year ended Year ended
30 September 30 September
2018 2014
H £
Anaivers of charge in vear at 20 8% (22% 1 2014)
Current tax at 20 5% (22% m 2014 301 76 023
Adjustment in respect of prior vear (73 152) -
Tavation an ordinary activitics (74 3531) 76 023
Factors affectung tax on profit on ordinary activities m year
Profil on ordinary activities hefore tay 3 806 3877
Tax on profit on ordwnary activities at UK
standard rate of 20 5% (22% m 2014) 780 833
Eitecis of
Adpustment in respect of prior sea (75152) -
Relict claimed against CFC apportipnment - 75161
Ixpenses not deductible for 1ax purposcs 21 6

Tax (eredit)/charge on ordinars activities for vear (74 351) 76 023




TENET CLIENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2015

7 TAXATION (CONTINUED)

Corporanion tax 1s calculated at 20 5% (22% 1n 2014) of the esumated tavable profit for the vear

Fmance Act No2 2015 which was substantively enacied on 26 Qiiober 2015 includes lunther Provistons 1o
reduce the corporation tax 10 19% with ettect trom 1 April 2017 and 18% with cffect from ] April 2020 As
the enabling legislation has not been substantively enacted at the batance sheet date these rates do not apply
to the deferred tax position at 30 September 2013

Finance Act 2013 was substantively enacted on 2 luly 2013 and provided tor a reduction i the mam rate of
corporation 1ax from 23% to 21% with eflect trom 1 April 2014 and by a further 1% to 20% from | April
2013 Accordmgly both of these rate reductions have been 1eflected m the financial statements

8 FIXFD ASSET INVESTMENTS

Cost £
At 1 October 2114 3263316
Additions 20 000
At 30 September 2015 3283516
Imparrment

At T October 2014 776 660
Charge for the vear .
AL 30 Sepiember 2015 776 660
Net Book Value

AL 30 September 2015 2506 856
At 30 September 2014 2 486 856

On 22 October 2014 the company acquired additional shares 1 The Emplovee 3enefits Corporation [ imited
from a munonty shareholder for £20 000 1he invesiment mcreased the ownership m the company from 71%
W 79 8%
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TENET CLIENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Year ended 30 September 2015

8 FIXED ASSET INVESTMENTS

The companies in which the company 5 direct mierest at the yearend 1s more than 20% are as follows

Name

Aspire Tinancal Management Limited

Paragen Insurance Compamy Guernsev Limned
Sintonid Asset Management Lamried

Living I Retrement Lumited
TeneiFinancial Soluvons Limned
Mhe L.mployee Benefits Corporation Linited

Country of
incorporation Principal activaty

Cngland and Wales  Sale ol financial products

Guernsey (C 1) Insurance company

England and Wales  Admumistratnion &
marketing services

Fneland and Wales  Dormant

England and Wales  Sale of financral products

Fngland and Wales Sale of financial products

The company owns the controlling share of 1ssued share capual of alt direct subsidianies

Name

Asprre Binancial Management Linnted
Paragon Insurance Company Guernses | muted

Siforna Asset Management Limated

Living In Retrement Limuted

I'enet Financial Solutions Limned

The Emplovee Benefiis Corporation Limited

9 TRADE AND OTHER RECFIVABLIS

Due within one vear
Amounis owed from group companies

Class N

Ordinarv of £1 each

Ordinarv of €1 cach

(partlv paid at 10 55 eacly)
Ordinary of £t0 0001 each
Ordimary of £1 each

Ordmary of £1 each
Redeemable Ordinary ot £1 cach
and Ordinary of £1 each

Halding

100"

100%
100%

100%
100%
79 8%

umber Held

|
4 000 000

310 600 000
200 002
650 000

i 700
148

30 September 30 September

2015 2004

£ 1

139 766 133 860
139.766 133 860

The directors consider that the carmang amount of wrade and other vecevables approvimaies therr fair value

i0 TRADF AND OTHER PAYABLLS

Amounts owed to group companics

30 September 30 September

2005 2054

£ £

405 959 460 210
405 930 460 210

The directors consider that the carrving amount of trade and other pavables approximates ther tair value




TENET CLIENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2015

11 SHARE CAPITAL

Authorised
4 200,002 (2014 4,200,002) Ordinary shares of £1 each

Allgtied, called-up and Tully paid
1 000 001 (2014 1000 001) Ordinarv shares of £1 cach

30 September 30 September
2015 2014

£ £

4 200002 4200002

1 000 001 1 000 001

12 ULTIMATE PARFNT UNDFRTAKING AND CONTROLLING PARTY

The companv 1s a whollv oswned subsidiary of Tenet Group Lamuied a company incorporated in England and

Wales
controfling party

The directors consader that Tenet Group |imited 15 the company s ultimate parent undeitahing and

Tenet Group Limited s the smallest and largest group i which the tesults of the company are consolidated
Copies of the accounts of Tenet Group Liniited are available from 3 Lister L) Horstorth Leeds LS18 SAZ

13 TRANSACTIONS WITH RELATED PARTIES

There were no related party transactions during the vear other than movements in balances between the
company and Tenet Group Lunited and/or its whollv owned subsidiaries as follows

Transactions with Tenet Group Limited (“ultimate parent™)

Net amounts owed to ultimate parent at start ot hnancral year
Receipts from ultimate parent
Payments to ulumate patent

Net amounts owed to ultimate parent at end ol {inancial vear

Transactions with substdiaries of Tenet Group Limited ¢ Group
Compantes™)

Net amounts owed by Gioup Compamies at start ot financial vear
Recewpts fiom Group Companies
Payments ta Group Compantes

Net amounts owed by Group Companies at end of {inaneial vear

Year ended

30 September

Year ended
30 September

2015 004

£ £
1381928 (376 387)
(20 100) {534
(402 028) (381.928)

Year ended

30 Sceptember

Year ended
30 September

20158 2014

1 £
37578 129 694
(801) (76,023
79038 3907
135833 37578

Dransactions with hey management personnel are adnuntstared by anather grotp compan (see Note 4)



TENET CLIENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2015

14

FINANCIAL INSTRUMENTS
Capital Rish Management

The board reviews the company s capital positton on a maonthhv basis taking into account the regulatory and
operational requirements of the company The board also reviews each of 1ts subsidhary companv « capnal
position on a monthlv basis taking into account each company’s operational requirements

Based on this review the board balances 1ts capital structure through the pavment of dividends 10 or a request
tor funding from its parent company and the receipt of dividends from and the investiment i, or loans made
to subsidiary companies

The company s capnal sirmegy remams unchanged trom 2014
Srgnificant Accounting Policies

Details of the sigmificant accounting pohcies and methods adopied including the ¢ntena for recognitton the
hasts of measurement and the basts on which income and expenses are tecogmised i respect of each tlass ot
financial asser finanuial habahiy and equiny mstrument are disclosed i Note 2 1o the finanoial statements

1 he company s financial mstruments are categorsed in the table below

30 September 30 September

2018 2014
£ £
Financial Assets

Loans and receivables from group companies 139 766 135 860
139 763 135 860

Finanaial Liabilities
Loans and amaunts owed 10 group companics 405 959 460.210
4035 959 460 210

Financial Assels equate to fair value as at 30" Seprember 2013

Credut Rishk

Credit nish s the nish of loss i another party fails to perform us obhgatons or fals w perform them na
umciv fashien  The Group s credit sk 1s primarily agnibutable to ns cash balances

The maximum exposure of the company to credit nish at the reporting date was £139 766 (2014 £135 860)
These balances are comprised ennrely of financial assets

Marhket Rish

Market rish 1s the rish that anses from adverse movements in equity bond mterest rate toreign exchange or
other (raded markets The company s esposure to marhet rish anses solels in relation to interest rate
fluctuatrons on the returns from 1ts capital which 15 not hedged The company s tieasiy poliev s 1o
manimise credu mierest whilst mamtainimg sutficent hguidits sn order to meet operational 1eguirenic s

The micrest rate sensitvaty analysis betow s based upon reasonably possible changes mointerest rate
scenarios Al the reporting date a 0 30% 1ncrease or decrease tn wnterest tates compared o actual tates would
ncrease’(decrease) the annual net interest recervable by the foltow g amoeimis




TENET CLIENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2015

i4

FINANCIAL INSTRUMENTS (CONTINUED)

30 Sceptember 30 September

2015 2014

£ £

0 530% increase 699 630
0 50% decrease (699 (650}

Cash and cash equivalents receive vanable interest and all other financial habihinies are mierest free
Liquithty Risk

Laiguidity rish 1s the nsh of not bemg able to meet habilities as they tall due The companvy 15 capitahised at a
level required to mect its business needs or alteinativelv where required has borrowng tacihties avaylable
from 1ts parent company - Responsibility for liguidity rish management rests with the company s board which
receives information on the company s short (erm requirements on a weekly basis and medium o long term
requitements on a monthly basis  Cashflow momitonng and forecasung form part of the repons regularh
dehivered to the company s board which are also reported to the parent company boatd  Liquidity rish s
mitigated in the company as all financial habihities are owed to other Group companies




