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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Report of the Trustees
for the year ended 31 March 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 March 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The foundation was set up for the following purposes:

a) The relief of poverty.
b) The promotion, maintenance, improvement and advancement of education for the public benefit.

¢) The provision of facilities for recreation or other leisure time occupations in the interests of social welfare provided
that such facilities are for the public benefit

d) The promotion of any other charitable purpose for the benefit of the public.

Public benefit

We are conscious the The Charities Act 2011 emphasises the requirement that all charities of every kind must be able to
demonstrate that their work is of direct benefit to the public. We believe that the activities we fund through all our grants,
covering a wide range of issues, which we categorise under arts and culture, education and media, environment, human and
social rights and medical, are demonstrably of public benefit and ensure through our granting and further monitoring and
evaluation that this is the case.

The principal objcctive of the charity is to support many issucs and to achicve public benefit through the distribution of
grants and social investments for publio charitable purposes across the globe. These grants, focusing on small grassroots
organisations at the heart of the community and larger established organisations, aim to deliver a real and lasting positive
impact and change. In determining its grant making strategies and in the administration of the charity generally the trustees
have paid due regard to Section 4 of the guidance published on public benefit and will continue to deliver grants as
effectively and professionally as possible. It will also continue to raise awareness of many issues across the globe to achieve
its mission to effect positive change. ,

Grants made by The Foundation are at the discretion of The Board of Trustees. The Board considers making a grant and, if
approved, notifies the intended recipient. Any funding commitments beyond one year are accrued accordingly within the
year that the decision is made.

The Foundation makes grants to charitable and non-charitable organisations. Where grants are made to non-charitable
organisations there are additional procedures undertaken by The Foundation so as to ensure that the recipient organisation
utilises the intended grant for charitable purposes only and that these intentions are communicated to the recipient
organisations.

To ensure The Foundation is meeting its objectives and to assess the effect and impact of The Foundation's grant making
activities they undertake monitoring and evaluation in the form of 6 monthly reports for the duration of the project.

In the event that unsatisfactory reporting is received from a project, the trustees will consider any action that they wish to
take to retrieve or amend future grant commitments.
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THE RODDICK FOUNDATION (REGISTERED NUMBER: (3304866)

Report of the Trustees
for the year ended 31 March 2021
STRATEGIC REPORT
Achievement and performance
Charitable activities

The Roddick Foundation progressed its agenda during 2020/2021 by making significant grants totalling £1,303,157 to 46
organisations. Funding is given to groups working in the areas of arts and culture, environment, humanitarian, human rights,
media, medical/health and social rights.

All grants made have identified issues across the Foundation's overall mission statement.
Highlights of grants made during the financial year 2020/2021 include:

Arts & Culture - £130,000

Kiln Theatre - The grant from The Roddick Foundation is supporting Kiln Theatre's core activity as they prepare to reopen
their cinema and theatre to the public after a very long timo of closure duc to COVID19. Their cinema will reopen, subject
to government guidelines, with heavily subsidised ticket prices to encourage audiences to return to their building and
support their more vulnerable community members. Additionally, this funding is facilitating a series of community
projects to support their borough including a food distribution programme; a playwriting scheme for local young people;
English classes for adults; and a diabetes awareness project in partnership with their local GP clinic. Brent is a borough in
need and they are determined to play their role in supporting their many communities.

Environment - £269,880

Farming_the Future - The Roddick Foundation supported the Farming the Future collaboration's second year in 2020.
Farming the Future brings together a diverse collective of land-workers, educators, researchers, activists, organisations and
funders, who are dedicated to transforming the current industrial food system to a regenerative one. The Foundation made
contributions to the main Farming the Future grant-pool, as well as the Covid Emergency Response Fund, work around
culturc and communioations, and a project cxploring opportunitics for redirecting finance into a regenerative food and
farming system. ’

Independent Food Aid Network - Some of the funding from The Roddick Foundation has enabled IFAN to distribute small
£100 grants to frontline member organisations to use on PPE and other items as needed. The remaining funds have been
used as planned to pay for the salary of IFAN's Project Officer who has assisted IFAN's Coordinator with the day-to-day
running of the organisation including working on research and administrative tasks.

Human Rights - £314,785

APPEAL - Funding from The Roddick Foundation has helped APPEAL to develop a thorough screening methodology to
ensure that every case they receive is properly considered, looking independently at the conviction and the evidence. They
have also been able to employ expert, dedicated investigators and lawyers - they now have a full-time employed Barrister,
giving them the capability to represent wrongfully convicted people directly in court, which has allowed them to up their
game, and reduce their reliance on finding pro bono barristers.

Media - £59,998

Open Democracy - The Roddick Foundation funding was put towards five months' work at the Shine A Light investigative
journalism and storytelling project, and this enabled them to significantly progress their projects that expose state-related
neglect and wrongdoing, and the impacts of structural racism. A result of this work is that they have been able to continue
working to change the demographic of UK journalism.

Medical/Health - £117,000
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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Report of the Trustees
for the year ended 31 March 2021

EveryDoctor - The grant from The Roddick Foundation supported their campaign work during the first wave of COVID19.
They were successfully able to lobby for improvements in the working rights of healthcare workers on visas, they were
successful in campaigning for death in service benefit for healthcare workers who died of COVID-19, and secured eye
protection for frontline healthcare workers. They have also been pushing for an independent review into the structural
racism within the NHS. As a direct consequence of the funding from The Roddick Foundation, they have also grown
significantly as an organisation. They have increased their mailing list from 4,000 to 25,000, and increased their paying
membership numbers from 350 paying members to around 1,000. Funding has also been devoted, as planned, to creating the
structure necessary for their organisation to grow. They have invested in support from an HR officer in managing company
policies and hiring staff, have enlisted the services of accountants to set themselves up as a VAT-paying company and have
also invested in tech to keep EveryDoctor running smoothly as they work remotely during COVID-19.

Chestnut Tree Hospice - Funding has helped support their community nursing. Due to COVID19 restrictions all respite
breaks and day care services were cancelled but the team continued to offer care and support in the community, though with
limiting face to face contact. All families on the caseload were rung every week (approx 250 families) and they were asked
what input they wanted/needed. The team also worked in partnership with families to provide extra care when the child's
usual care was not available. Many of the community visits that took place during lockdown were for end of life care.
These visits take place whenever the family need them, and staff are on call to attend at very short notice.

Social Rights - £411,494

She Rock She Rock - Without funding from The Roddick Foundation She Rock She Rock would not have been as
successful as it was this year. The grant was put towards their general operating funds which helped in a major staff
transition and a pivot to virtual programming. Due to COVID their annual Girls Rock n Roll Retreat (GRRR), their largest
program of the year, shifted into a virtual model which had a significant impact on their budget - and this funding helped
greatly. This year at GRRR, 116 campers learned how to write, produce and record their own songs using a software called
Soundtrap. Instead of learning physical instruments, they learned how to use the software to program multiple instrument
sounds, rhythms and record vocals. Campers also engaged in social justice workshops and art workshops. All activities were
held on Zoom.

Solid State Community - The grant from The Roddick Foundation has been used to employ 4 women, all on a permanent
part-time positions, and all racialised migrants themselves, to maintain and develop their outreach and partnership efforts,
website and social media, as well as liaise with partner organisations.

Fundraising activities

Section 162a of the Charities Act 2011 requires charities to make a statement regarding fundraising activities. Although we
do not undertake widespread fundraising from the general public, the legislation defines fund raising as “soliciting or
otherwise procuring money or other property for charitable purposes.” Such amounts receivable are presented in our
accounts as “voluntary income” and include legacies and grants.

In relation to the above we confirm that all solicitations are managed internally, without involvement of commercial
participators or professional fund-raisers, or third parties. The day to day management of all income generation is delegated
to the executive team, who are accountable to the trustees.

The charity is not bound by any undertaking to be bound by any regulatory scheme and the charity does not consider it
necessary to comply with any voluntary code of practice.

We have received no complaints in relation to fundraising activities. Our terms of employment require staff to behave

reasonably at all times; as we do not approach individuals for funds we do not have particularise this to fundraising
activities nor do we consider it necessary to design specific procedures to monitor such activities.
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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Report of the Trustees
for the year ended 31 March 2021
STRATEGIC REPORT
Financial review
Financial position

In 2007, the majority of the funding was received from Mr T G and the late Dame A L Roddick. Of the amounts received
£30m was intended to be invested to generate income and that the income would be the annual resource of the Foundation
for gifting.

The Foundation continues to be reliant on its income from its investments, which amounted to £241,972 in the current year
(2020 - £388,450). To reflect the intentions of the endowment gift, the Foundation has invested a portion of the funds
received in medium term investments in order to generate sufficient annual income to make grant payments whilst
benefiting from capital growth. The Trustees are pleased with the performance of the investment portfolio during 2020/21
given the economic circumstances prevailing.

In addition to these investments, the Foundation keeps sufficient monies on current and deposit bank accounts to enable
grant payments to be made as and when they fall due.

Other income with regard to book royalties received from the late Anita Roddick's publishing company of £301 have been

received in the financial year. Expenditure of £1,444,567 was spent on charitable activity, governance and administration of
the Foundation.
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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Report of the Trustees
for the year ended 31 March 2021
STRATEGIC REPORT
Financial revi
Investment policy and objectives
Introduction

The Roddick Foundation was registered 18 March 1997 with a £30,000,000 expendable endowment from Mr T G and the
late Dame A L Roddick. This document is to provide policy and guidance on how the fund is to be managed.

Purpose

The charitable objective of the Foundation is the promotion of any charitable purpose for the benefit of the community,
including relief of poverty, advancement of education and social welfare. The Foundation has specialised in the following
core fields:

- Human Rights

- Health

- Environment

- Social

- Humanitarian

- The Arts

The Foundation makes grants to organisations working in pursuit of these objectives. The Foundation aims to distribute
approximately £1,000,000 per year. The Trustees have agreed that The Foundation's grant-making is not limited to the
income generated from investments and will spend down the Fund at approximately the current level of expenditure.

Investment objectives

- To generate annual total returns (from both capital growth and income) in line with the target returns of the investment
profile selected;

- The portfolio is to be managed within the risk parameters appropriate to the investment profile selected and should adopt a
suitable level of diversification; ;

- The investment manager should ensure that sufficient liquidity is maintained to fund the Foundation's annual distributions
when required; and

- The portfolio should adhere to the ethical guidelines communicated by the Trustee.

Current Investment Profile

The portfolio is managed by Coutts using their Tailored Portfolio Service.

The portfolio is to adopt a balanced profile.

- The target range of returns for a balanced profile is from 4.5% to 6.5% per annum.

Risk Management

The Trustees have currently mandated a risk tolerant attitude to risk, which is category 5 on the Coutts Risk Rating scale
(CRR). CRR 5 implies volatility of 5-15% returns pa.

Investment Time Horizon

The trustees are prepared for the Investment Manager to adopt a 5 to 8 year time horizon with regular annual reviews. The
investment approach can be changed in the meantime if circumstances require.

Social, Ethical and Environmental Policy
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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Report of the Trustees
for the year ended 31 March 2021

STRATEGIC REPORT

Financial review

The Foundation stands for the highest ethical standards, which must be applied to the managers' investment strategy. In
short, they should contain:

Negative screening

- Companies whose revenue is generated by the extraction and combustion of fossil fuels;

- Companies whose revenue is generated by trading in armaments and tobacco;

- Companies whose revenue is generated by developing GM crops; and

- The following companies are to be excluded as a result of concerns over their supply chains - Tesco and Walmart.

Positive screening
- Companies generating renewable forms of energy

Reporting and monitoring

The management of the fund has been delegated to Coutts Bank. The performance and investment regime will be reviewed
annually with UK representatives of the Trustees, Foundation staff and representatives of Coutts.

Investment summary for the 12 months ending 31 March 2021

Performance summary - The last 12 months have been action packed, to say the least. We need no reminding that 2020 was
dominated by the global pandemic, and markets reacted with aggression, in both directions.

Notwithstanding the tumultuous year, The Roddick Foundation ended 2020 positive 7.12%, and is up 15.58% over the last
12 months to 15th March 2021.

2020 was, in fact, off to a good start, with concerns over US/China relations abating and the global economy in generally
good health. By the end of March, however, global markets appeared to be in free fall, with no apparent end in sight to the
Covid crisis. The bottom of the market coincided with two thirds of the world going into lockdown, and a huge, coordinated
international effort from governments and central banks to support markets and economies.

This support, in the form of monetary and fiscal stimulus, along with infection numbers falling in China, was the catalyst
for the strong recovery that lasted until the end of the year. It was, however, aided by two items of crucial news: Joe Biden's
election victory in the US and the series of vaccine approvals that followed.

Since the vaccine roll-outs began, we have seen a strong rotation in markets. If 2020 was all about tech stocks and other
Covid hedges, the last five months have been all about the companies that suffered as a result of lock downs. We have seen
strong performance from more cyclical, value-led sectors such as energy and banks.

As 2021 has progressed, markets appear to be focusing on three things: liquidity, fiscal support and vaccine roll outs. With
the amount of liquidity that has been injected in to markets from central banks, and the amount of capital injection that
economies will receive from government spending (for example, $1.9 trillion US stimulus package), we can see continued
support for risk assets such as equities and commodities. Add to this the so-called return to normalcy that vaccination
programs will lead to, and we overall have more cause for optimism.

There are, of course, risks ahead of us. We are not yet fully aware of what unemployment numbers will look like once
furlough schemes expire, for example. Further political risks continue to lurk in the background, such as US China relations
and Brexit. Notwithstanding this, we are still more optimistic than not.

Reserves policy

The free reserves of the Foundation at 31 March 2021 were £nil (2020 - £800,724). The Trustees are able to draw funds
from the expendable endowment fund to meet the operational needs and grant commitments made.
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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Report of the Trustees
for the year ended 31 March 2021

STRATEGIC REPORT

Future plans

Human, environmental and social rights together with some funding of the arts and education will continue to be central in
the future grants policy. The Roddick Foundation will carry on spending down some of its capital with the possibility of
fully spending out over time.

In shaping the work of The Roddick Foundation the trustees will pay close attention to the unfolding impacts of the
Coronavirus pandemic on communities and issues of rights and social justice. The pandemic has also added to pre-existing
uncertainty in the economy, and the risk of financial instability, with as yet unpredictable effects on people and the
environment.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Foundation is a private company limited by guarantee, incorporated on 21 January 1997, number 3304866 and is a
registered charity, number 1061372. Registration was obtained on 18 March 1997. The Foundation's trustees have control of
The Foundation and its property and funds.

The Foundation was established to give expression of the charitable intentions of Mr. T G and Dame A L Roddick.

The trustees meet at regular intervals during each year to give consideration to the status of The Foundation's funding,
reserves, risks and grant making.

The trustees are appointed by invitation on to The Board by existing trustees. On appointment, an induction is given by an
existing trustee explaining the grant making processes and procedures as well as an overview of the administrative
procedures employed by The Foundation.In addition all new trustees are given a copy of the code of conduct for a trustee,
explaining in detail their role and responsibilities.

Audit and risk management
The Audit and Risk management committee Terms of Reference are as follows:

Purpose

Tho board is committed to cnsuring the adequacy of risk management, internal controls, efficient and cffective use of funds
and financial governance arrangements within the Charity. In addition it is to review the annual audited financial statements
of the charity.

Composition

- The Audit and Risk Committee is made up of the board of trustees.

- Until otherwise determined by the Committee, a quorum shall consist of two members of the committee.
- The Committee will not meet less than once a year and additionally as may be necessary.

Specific responsibilities

- To determine the frequency and process of tendering for the external audit service.

- To consider the appointment, resignation or dismissal of the external auditors, to approve their fee annually, and to review
their independence and objectivity and matters relating to the provision of non-audit services.

- To formally review the performance of the external auditors annually.

- To review and discuss the nature, plan and scope of the annual audit with the external auditors prior to the audit.

- To review annual financial statements in conjunction with the external auditors, focusing particularly on any changes in
accounting policies or practices; major judgemental areas; significant adjustments resulting from the audit; material
misstatements detected by the auditors that individually or in aggregate have not been corrected, and management's
explanations as to why they have not been adjusted; the going concern assumption; and compliance with accounting
standards and statutory requirements.

- To consider the external auditor's management letter and the charity's management response and ensure appropriate action
is taken.
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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Report of the Trustees
for the year ended 31 March 2021

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number
03304866 (England and Wales)

Registered Charity number
1061372

Registered office
PO Box 838
Chichester

West Sussex
PO19 9XP

Trustees

T G Roddick

Ms S Roddick
Ms J Roddick

Ms C A Schlieske

Company Secretary
Ms J Roddick

Auditors

Tudor John Limited

Chartered Accountants and Statutory Auditors
Nightingale House

46-48 East Street

Epsom

Surrey

KT17 1HQ

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Roddick Foundation for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees are
required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charitable company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Report of the Trustees
for the year ended 31 March 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

In so far as the trustees are aware:
- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Tudor John Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Report of the trustees, incorporating a strategic report, approved by order of the board of trustees, as the company directors,
on.. N2 1.6/ Ry ST and signed on the board's behalf by:

T G Roddick - Trustee
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Report of the Independent Auditors to the Members of
The Roddick Foundation (Registered number: 03304866)

Opinion

We have audited the financial statements of The Roddick Foundation (the 'charitable company’) for the year ended
31 March 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 March 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by tho Companics Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
The Roddick Foundation (Registered number: 03304866)

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,
in our opinion:
- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
.- certain disclosures of trustees' remuneration specified by law are not made; or
- we have not recetved all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
alternative but to do so.
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Report of the Independent Auditors to the Members of
The Roddick Foundation (Registered number: 03304866)

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- Identify and assess the risk of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal
control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and the related
disclosures made by the directors.

- Conclude on the appropriateness.of the directors' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to event or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors report to the related disclosure in the financial statements or, if such disclosures are inadequate to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a going concern.

-Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.fic.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors. :

Page 12



Report of the Independent Auditors to the Members of
The Roddick Foundation (Registered number: 03304866)

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

M Daag

Hazel Day BSc FCA DChA (Senior Statutory Auditor)
for and on behalf of Tudor John Limited

Chartered Accountants and Statutory Auditors
Nightingale House

46-48 East Street

Epsom

Surrey

KT17 1HQ

Date: YS%a. Sura. Q...
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THE RODDICK FOUNDATION

Statement of Fipancial Activities
(Incorporating an Income and Expenditure Account)
for the year ended 31 March 2021
2021 2020
Unrestricted Endowment Total Total
fund fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 - - - 2,000,199
Investment income 3 - 241,972 241,972 388,450
Other income 301 - 301 1,439
Total 301 241,972 242,273 2,390,088
EXPENDITURE ON
Raising funds 4 3,200 63,664 66,864 64,880
Charitable activities 5
Grants to institutions 1,444,567 - 1,444,567 1,586,164
Total 1,447,767 63,664 1,511,431 1,651,044
Net gains/(losses) on investments - 2,508,202 2,508,202 (339,792)
NET INCOME/(EXPENDITURE) (1,447,466) 2,686,510 1,239,044 399,252
Transfers between funds 17 646,742 (646,742) - -
Net movement in funds (800,724) 2,039,768 1,239,044 399,252
RECONCILIATION OF FUNDS
Total funds brought forward 800,724 15,994,061 16,794,785 16,395,533
TOTAL FUNDS CARRIED FORWARD - 18,033,829 18,033,829 16,794,785

The notes form part of these financial statements
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THE RODDICK FOUNDATION (REGISTERED NUMBER: 03304866)

Balance Sheet
31 March 2021
2021 2020
Unrestricted Endowment Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 12 - 773 773 582
Investments . 13 - 17,592,736 17,592,736 14,920,767
- 17,593,509 17,593,509 14,921,349
CURRENT ASSETS
Debtors 14 - 4,122 4,122 2,102
Cash at bank - 496,379 496,379 1,962,034
- 500,501 500,501 1,964,136
CREDITORS
Amounts falling due within one year 15 - (60,181) (60,181) (52,067)
NET CURRENT ASSETS - 440,320 440,320 1,912,069
TOTAL ASSETS LESS CURRENT
LIABILITIES - 18,033,829 18,033,829 16,833,418
CREDITORS
Amounts falling due after more than one year 16 - - - (38,633)
NET ASSETS - 18,033,829 18,033,829 16,794,785
FUNDS 17
Unrestricted funds - 800,724
Endowment funds 18,033,829 15,994,061
TOTAL FUNDS 18,033,829 16,794,785

The financial statements were approved by the Board of Trustees and authorised for issue on ..... \‘-flb/ 2\ ............
and were signed on its behalf by:

T G Roddick - Trustee

The notes form part of these financial statements
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THE RODDICK FOUNDATION

Cash Flow Statement
for the year ended 31 March 2021
2021 2020

Notes £ £
Cash flows from operating activities
Cash generated from operations 1 (1,706,790) 105,531
Net cash (used in)/provided by operating activities (1,706,790) 105,531
Cash flows from investing activities
Purchase of tangible fixed assets 837 -
Purchase of fixed asset investments - (19,185)
Interest received 127,019 172,206
Dividends received 114,953 216,244
Net cash provided by investing activities 241,135 369,265
Change in cash and cash equivalents in the
reporting period (1,465,655) 474,796
Cash and cash equivalents at the beginning of
the reporting period : 1,962,034 1,487,238
Cash and cash equivalents at the end of the
reporting period 496,379 1,962,034

The notes form part of these financial statements
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THE RODDICK FOUNDATION

Notes to the Cash Flow Statement
for the year ended 31 March 2021
RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
2021 2020
£ £

Net income for the reporting period (as per the Statement of Financial
Activities) 1,239,044 399,252
Adjustments for:
Depreciation charges 646 882
(Gain)/losses on investments (2,508,201) 339,792
Loss on disposal of fixed assets - 736
Interest received (127,019) (172,206)
Dividends received (114,953) (216,244)
Income retained in investment portfolio (227,432) (383,869)
Investment manager's fees 63,664 61,680
(Increase)/decrease in debtors (2,020) 1,610
(Decrease)/increase in creditors (30,519) 73,898
Net cash (used in)/provided by operations (1,706,790) 105,531
ANALYSIS OF CHANGES IN NET FUNDS

At 1.4.20 Cash flow At31.3.21

£ £ £

Net cash
Cash at bank 1,962,034 (1,465,655) 496,379

1,962,034 (1,465,655) 496,379
Total 1,962,034 (1,465,655) 496,379

The notes form part of these financial statements

Page 17



THE RODDICK FOUNDATION

Notes to the Financial Statements
for the year ended 31 March 2021

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

The Roddick Foundation meets the definition of a public benefit entity under FRS 102.

INCOME
Donations and grants are accounted for when receivable. Investment income is accounted for on an accrual basis.

EXPENDITURE
Expenditure is accounted for on an accruals basis. Grants payable are recognised as expenditure in the year in which
a binding commitment to make payments is entered into.

Support costs are those costs incurred directly in support of expenditure on the objects of the Foundation. In view of
amounts involved these costs are not reallocated to individual charitable projects. These costs also include
governance costs that comprise all costs involving the public accountability of The Foundation and its compliance
with regulation and good practice. these costs include costs related to statutory audit.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

TANGIBLE FIXED ASSETS

Depreciation is provided at the following annual rates in order to write off each asset over its estimated usefil life.
Fixtures and fittings - Straight line over 5 years

Computer equipment - Straight line over 3 years

TAXATION

The charity is exempt from corporation tax on its charitable activities.

FUND ACCOUNTING

There is an expendable endowment fund created by a gift from the Roddick family. These funds are held as capital
with the income arising representing unrestricted income. The terms of the Fund allow the capital to be spent if the
trustees so determine.

Restricted funds - these are funds that can only be used for particular restricted purposes within the objects of the
Foundation. Restrictions arise when specified by the donor or when the funds are raised for particular restricted

purposes.

The remaining funds held by the Foundation are unrestricted funds which are available for use at the discretion of
the Trustees in furtherance of the general objectives of the charity.

FOREIGN CURRENCIES

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of
transaction. Exchange differences are taken into account in arriving at the operating result.
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THE RODDICK FOUNDATION

Notes to the Financial Statements - contirmed
for the year ended 31 March 2021

ACCOUNTING POLICIES - continued

PENSION COSTS AND OTHER POST-RETIREMENT BENEFITS
The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

INVESTMENTS

Fixed asset investments are stated at market value, where market value represents the bid-market price on the last
day of trading before the year end. Any unrealised or realised gains arising from investments are taken to the fund
for which the investments are held.

DONATIONS AND LEGACIES
2021 2020
£ £
Donations - 1,600,199
Gift aid - 400,000
- 2,000,199
INVESTMENT INCOME
2021 2020
£ £
Income from listed securities 114,953 216,244
Deposit account interest 127,019 172,206
2415972 3885450
RAISING FUNDS
INVESTMENT MANAGEMENT COSTS
2021 2020
£ £
Portfolio management 63,664 61,680
Other costs 3,200 3,200
66,864 645880

Within the amounts above, £63,664 (2020 - £61,680) of raising funds was from expendable endowment funds.
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THE RODDICK FOUNDATION
Notes to the Financial Statements - contimued

for the year ended 31 March 2021
CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
(see note costs (see
6) note 7) Totals
£ £ £
Grants to institutions 1,303,157 141,410 1,444,567
GRANTS PAYABLE
2021 2020
£ £
Grants to institutions 1,303,157 1,405,408
The total grants paid to institutions during the year was as follows:
2021 2020
£ £
Arts and culture 130,000 133,300
Educational and media 59,998 45,828
Environmental 269,880 293,650
Human rights 314,785 489,292
Medical/ health 117,000 185,000
Poverty/ social justice 411,494 258,338
1,303,157 1,405,408

Included within the total charitable activity cost are a number of grants paid to institutions as follows:

2021 2021 2020 2020
Number £ Number £
Grants paid to institutions 46 1,303,157 60 1,4053408

A listing of the grants awarded during the year is given in the additional information on pages 28 to 36. No grants
were awarded to individuals in either year.
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THE RODDICK FOUNDATION

Notes to the Financial Statements - contimned

for the year ended 31 March 2021
SUPPORT COSTS
Governance
Management Finance costs Totals
£ £ £ £
Grants to institutions 120,214 15,496 5,700 141,410
Support costs, included in the above, are as follows:
2021 2020
Grants to Total
institutions activities
£

Wages 80,067 126,669
Social security 4,625 10,163
Pensions 3,501 -
Sundries 31,375 41,367
Depreciation of tangible and heritage assets 646 882
Loss on sale of tangible fixed assets - 736
Bank charges 99 304
Loss/ (gain) on foreign exchange 15,397 (5,065)
Auditors' remuneration 5,700 5,700

141,410 180,756
NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):

2021 2020
£ £

Auditors' remuneration 5,700 5,700
Depreciation - owned assets 646 883
Deficit on disposal of fixed assets - 736

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the year ended
31 March 2020.

TRUSTEES' EXPENSES

There were no trustees’ expenses paid for the year ended 31 March 2021 nor for the year ended 31 March 2020.
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THE RODDICK FOUNDATION

Notes to the Financial Statements - contimued

for the year ended 31 March 2021

STAFF COSTS

2021 2020

£ £

Wages and salaries 80,067 126,669
Social security costs 4,625 10,163
Other pension costs 3,501 -

88,193 136,832
The average monthly number of employees during the year was as follows:

2021 2020
Administration 2 2

The number of employees whose employee benefits (excluding employer pension costs) exceeded £60,000 was:

2021 2020
£60,001 - £70,000 1 1
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Endowment Total
fund fund funds

£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2,000,199 - 2,000,199
Investment income 388,450 - 388,450
Other income 1,439 - 1,439
Total 2,390,088 - 2,390,088
EXPENDITURE ON
Raising funds 3,200 61,680 64,880
Charitable activities
Grants to institutions 1,586,164 - 1,586,164
Total 1,589,364 61,680 1,651,044
Net gains/(losses) on investments - (339,792) (339,792)
NET INCOME/(EXPENDITURE) 800,724 (401,472) 399,252
RECONCILIATION OF FUNDS
Total funds brought forward - 16,395,533 16,395,533
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13.

THE RODDICK FOUNDATION

Notes to the Financial Statements - continued

for the year ended 31 March 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Endowment Total

fund fund funds
£ £ £

TOTAL FUNDS CARRIED FORWARD 800,724 15,994,061 16,794,785
TANGIBLE FIXED ASSETS

Fixtures

and Computer
fittings equipment Totals
£ £ £
COST
At 1 April 2020 11,710 14,693 26,403
Additions - 837 837
At 31 March 2021 11,710 15,530 27,240
DEPRECIATION
At 1 April 2020 11,578 14,243 25,821
Charge for year 132 514 646
At 31 March 2021 11,710 14,757 26,467
NET BOOK VALUE
At 31 March 2021 - 773 773
At 31 March 2020 132 450 582
FIXED ASSET INVESTMENTS
Listed
investments
£

MARKET VALUE
At 1 April 2020 14,920,767
Investment income retained in investment
portfolio 240,448
Realised & unrealised gains 2,508,201
Investment managers' fees (63,664)
Exchange differences (13,016)
At 31 March 2021 17,592,736
NET BOOK VALUE
At 31 March 2021 17,592,736
At 31 March 2020 14,920,767

There were no investment assets outside the UK.

Investments representing over 5% by value of the portfolio comprise:
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THE RODDICK FOUNDATION

Notes to the Financial Statements - continued
for the year ended 31 March 2021

FIXED ASSET INVESTMENTS - continued

2021 2020
£ £
Capital Int. Fund SICAV shares 904,475 -
Equator UK Sovereign Bond Index Fund - 842,859
The historical cost of investments is £10,634,530 (2020 - £10,435,398).
Investments comprise:
2021 2020
£ £
Fixed interest listed/ bonds 4,137,579 4,428,806
Equities listed 9,166,156 6,044,183
Property 186,263 206,431
Cash and short term deposits 4,102,738 4,241,347
17,592,736 14,920,767
Investments are held in the following currencies:
2021 2020
£ £
British Pounds 13,772,429 12,186,862
US Dollars 3,008,147 2,133,971
Euros 658,698 429,266
Japanese Yen 2,913 3,309
Swiss Francs 150,549 167,359
17,592,736 14,920,767
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Prepayments 45 122 2! 102
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THE RODDICK FOUNDATION

Notes to the Financial Statements - continmed

for the year ended 31 March 2021
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Accruals and deferred income 60g181 52§067
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2021 2020
£ £
Accruals and deferred income - 38,633
MOVEMENT IN FUNDS
Net Transfers
movement between At
At 1.4.20 in funds funds 31.321
£ £ £ £
Unrestricted funds
General fund 800,724 (1,447,466) 646,742 -
Endowment funds
Expendable endowment 15,994,061 2,686,510 (646,742) 18,033,829
TOTAL FUNDS 16,794,785 1,239,044 - 18,033,829
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 301 (1,447,767) - (1,447,466)
Endowment funds
Expendable endowment 241,972 (63,664) 2,508,202 2,686,510
TOTAL FUNDS 242,273 (1,511,431) 2,508,202 1,239,044
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THE RODDICK FOUNDATION

Notes to the Financial Statements - contimned
for the year ended 31 March 2021

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds
Net
movement At
At14.19 in funds 31.3.20
£ £ £
Unrestricted funds
General fund - 800,724 800,724
Endowment funds
Expendable endowment 16,395,533 (401,472) 15,994,061
TOTAL FUNDS 16,395,533 399,252 16,794,785
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 2,390,088 (1,589,364) - 800,724
Endowment funds
Expendable endowment - (61,680) (339,792) (401,472)
TOTAL FUNDS 2,390,088 (1,651,044) (339,792) 399,252
A current year 12 months and prior year 12 months combined position is as follows:
Net Transfers
movement between At
At14.19 in funds funds 31.3.21
£ £ £ £
Unrestricted funds
General fund - (646,742) 646,742 -
Endowment funds
Expendable endowment 16,395,533 2,285,038 (646,742) 18,033,829
TOTAL FUNDS 16,395,533 1,638,296 - 18,033,829
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THE RODDICK FOUNDATION

Notes to the Financial Statements - contirued
for the year ended 31 March 2021

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as
follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 2,390,389 (3,037,131) - (646,742)
Endowment finds
Expendable endowment 241,972 (125,344) 2,168,410 2,285,038
TOTAL FUNDS 2,632,361 (3,162,475) 2,168,410 1,638,296
RELATED PARTY DISCLOSURES

There were no related party transactions in the year.

LIABILITY OF MEMBERS

The liability of members is limited by guarantee. In the event of the charitable company being wound up during a
member's period of membership or within one year afterwards, an amount not exceeding the sum of £1 may be
required from that member towards the payment of the debts and liabilities of the charitable company incurred
before the membership ended.

As at 31 March 2021, the charitable company had four (2020 - four) members.

Page 27



