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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3299740

Charge code: 0329 9740 0316

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 5th December 2023 and created by KINGSCROWN
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 15th December 2023 .

Given at Companies House, Cardiff on 19th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited liability
partnership
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Dlause 52 containg g request to HVE Chie? Land Reglstrar to nole s restriclion in'the Proprigtorship Reglsier

{day} {ronth) e yean
THIS MORTGAGE DEEDs | .- day | .
BETWEEN

Kingscrown Properties -Limi=t$-d {Eeﬁistgrﬁa Mooy ?3'3;2537@};'Sﬁ:i‘fES--iiwiﬁ-Pm_ dential
Buildings, 61 St Petersgate; Stackport, Cheshire, SK1 1DH
(the "Mortgagor").

and Loyds Bank ple {Company number 2065§("the Bank™)

-S_&?i;:un_‘ﬁ_nag i_;‘eratre_ _D@pt 3282_ Pendef@rd Busmeﬁs ?'ar_k mea’;mn Rcsad Wﬁiverhamm_ﬂn_w\fﬁ 5HZ or
atsuch other addvess as the Bank may from time Lo tioe notify to the Mortgagor in writing for this

pUrpse..

11

DEFINITIONS AND INTERPRETATION

n-this Mortgage, o far-as the context adinits, the following words and expressions shall
haviethe following meanings:

“Agricultural Land™ mians agriceltural land within the meaning of the Agricultdre Aet 1947;

“hattels” means all stock, goudy, moveshle plant, wiachinery, imiplements, utensils,
furnitire and squipment now orfrom time to time placed on-or used in ar about {but not
formirig part of) the Mortgaged Praperty;

“Entranchising Legislation™ means any legislation conferring upon a tenant or tenants of

property {whether individually or collectively with other tenants of that or other properties)
the right to sdouire 5 new !easa of that @raper’w or 10 aa:cgwm oF reguire: 5 homines to
atquire, the freetiold or any intermediate reversionary interést in that property inéluding
{weithout limitation] the Leasehold Reform Act 1967 the easehold Hefarm, Housing and
Urban Development Act 19873 and the- Cammanﬁoid antd ieaspmid Reform Act 2000 but

does not inclhude Partil of the Latidlord. and Tenant. Ack 1954;

-"i—iﬁvimnmémé;i Law"” wiears all laws {statutory, comimon Taw of otherwise) iﬁaiuﬁing;
withaut: limitation, circilars, gusdan:e notes and. codes of practice from time 1o time:

regulatmg g zontmE zityed pmvant (] Rs pﬂilumﬂ i land witoror atmuswhere am;lfc;r the

carrying on -of any process or activity cm premises and any erissions: Ffrom and- ati wasie
producsd by such process of activity and any: chemicals or substances relating 1o the saime
‘whether relating to health and safety, the work place, the snvironment or tHe provision of
energy - (ncluding, without limitation, the Health and Safety at Wark ete. Act 1974, the:
Control of Péliution Act 1874, the Environmental Protection Act 1990, the Erivironment Act

1585, the Water. Incﬁustw Art 1991, the Water Resources Act 1991, the Statutory Water

-.Camgmmas Act 1991, the Water ﬁ’:ﬁnmhﬁa‘tian {Cansequentlai mes;uns} Act 1991, ‘the
Water Adt 2003, the Clean AJE Aot 1953, the alkall, i, Works }‘%eguiatma ACtLE08, the
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Planining: {Hazerdous: Substances) Act 1990, the Public Health Acts and  the
Reidinsctive Substances Act 1993 and any. &smpean tnion directives -or regulations

regufa’tmg the sapse) from fime to time in Torce and any instrimient, plan, regulation,
permiEsion; authomat ioh; order or direction made or 155ued theresnder or deriving validity

therafrorm:

“Environmental Licence” rieans any permit, ldence, duthériation, consent or other
approval reguired by orgiven pursiant to any Environmental Lav;

“Insolvency Event” in relation fo the Mortgagor means axch of the following:
{&} a'mésting is convened for the purpose of considering a resalution to wind tp the
Mortgagor;

{b} stich a-resolution @s is mentioned in poragraph (a) s passed;

.(;c:_}-- & mesting of the dirgetars or members of the Martg&gar i ptinvensd: Far the
pirpose of considering a resclution to seek'a winding up ordet, an administraticn.
arder orthe appointment of an administrator;

{} suth a resolution asis mentioned in paragraph (¢} is passed;

.i_ei;_ @ petition fora winding ug oran application for an administration order i m;a;iez
by the Mortgagor or ity directors or members. or 1§ presented against the
Moprtgagor;.

Tf) sich g order as is mentioned in paragraph {e)is made;

{gh A natice of appointment of or notice of intention o appaist an administaator is
fssued by the Morgagor or its directors ar members or by the holder of &
qualifying floating charge or e proposal s made for, or the Muftgagor becoimes

subject to, any voluitary srangement;

{h) a receiver [administrative of otherwise) ic ap;}mﬂted aver all or part of the
Mar_tgagm‘ 5 ass_ets

fif tha Murtgagor takes part’in any action lincluding eritering negatiations) with a
view (o raas;fmstment _reas;:m_duhng? forgivenoss ar deterral of any part of %h_e-
Wortgagor's indebtedness;

1l the Mmrtgag{}r proposes OoF Tiakes any general assignmant; composition or
arcangement with orfor the benefit 6f all or some of the. Muﬁgagm soreditors:

kY the Mortgagor suspends or threatens to suspend making paymentsto alf or some
of the Migrtgagor's creditors;

43 any.dciion s taken i any jurisdiction which is simitar or analogous to ahy of the
foregoing; or

{m) ‘the Bank has reasonable grounds for belisving that any of the foregaing s
irrivinent;

“tatellectual Property Rights” means:
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1n) all present and future copyrighis, patents, designs, trademarks, service matks,
brand names; inventions, design rights, know-how, formulas, confidential
‘inforination, trade secrets, computer software programmes, computer systeims:
-a‘nf:i all other inteliectusl property rights whatsoever rithout aﬁy fimitation,.
whether registered or ﬂnreglstered in all or any. part: of the world in which the
Martgagor is i_gga!lm_.ben_efrcua[!y Dr_qthenmse irtdrastacy

[} the berefit of | any pending applications for the same and all bénefits detiving
‘themfwm and ihﬂreunder inclinding but not limited t6 rovalties, fees, profit
shanng agréements arzd incofie arising thersfrom anﬁ alllicences iy respectof or
relating to any intellectual property rights, wiléther such livences are granted to-
the Mortgagor or granted i}y the Mortgagor: and

ip) every ttem of physical material of ary description or type whatever in ot in

' respect of which intellectual property vights may subsist and In respect of each
such ftém the original topy of vérsion of variant owried by, produced by or
delivered to or obtained by the Mortgagor-and any rejected and'surplus materials
associated o connétted Wwith or forming part of the foregoing ‘which shall
m:ludez without limitation; any and all manuals and translations thereof, log
hooks, designs, sketches, angﬂthm&f caleilations, disgrams, computations,
muraﬁé’: codes, models, prototypes; apparatus; computer programinmes,
photographs, books and other records n any ‘mediom, ¢ slectronic data and: any
‘other material of any description whatever in which intellectual property may be
incorporated;

”Mortgagea% PAssets” means the Mortgaged Property and @il of the other assets, rights and
g?n!‘(m?rtiﬁ“:ﬁ assigned, mortgaged or charged under or pursuant to thss Msortgage, and such
eRpression sha Ting fute alier anv part therecﬁ

“Mortgaged Chattels” means all present-and future Chatiels belonging to the Mortgagor or
in which the Morigagor has any interest;

“ﬁﬁnr&gaged Licenees” means all present and fulore lidences, ;}'Brﬁ‘i?ts camsenty and
_autharasatians (i ar’ay) {incliding Environmental Licences to ‘theextent they are capahie 4af
being charged) held i coninection with any businessst any:tme: scamezd oft by the Mortgagor
stthe Mortpsized Fraoperty

“Wortgaged Property’” mearis the property, assets; rights and interasts charged by clause
4.1 and such expression shall inclade allov any part thereof;

*planning Acts” means all legislation from time to tine reguisting the development, use,
safety and control of property including, without limitation, the Tows and Country Plaining
At 1990 and any instrument; plan, regilation, pérmission and direction ade of ksued
thereander or derwing validity therefron;

“Brior Mortzagels)” msans the prior mortgage(s) or chargs(s) (if any) ientioned in the
Second Schediile; |

“Secured Obligations” means;

a) all ‘money and liabilities and other sums hereby agreed to be paid by ‘the
Martgagor to the Banl; and
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1.3

all athermoney and Babilitiss E}tpﬂ“iﬁﬂd to be secured hereby (mciudmg, wihout
limitation, any expenses and chargﬁs arising-out of oF ii-connoction with the acts
or matters referred to i Jaises 12, 13, 14, 16, 70 and ,?ﬂ} and all other
obligations and lishiities of the Morigagor under this Mortgage; and

“Yalue Added Tax” includes any other form of sales or turnover tax,

{rthis Mortgage:

(o)

Thie exprissions the “Mortgagos” and the “Bank” where the context adinits

incfude thelr respective successors i title andfor assigns; whither imimediate or
derivative. Any am:mﬂ’tm%nt or re:mwal tnder clause o consents uhder thrs

Muortgaze may be made or given in writing executed %ing any sueh siccessors or

gesigns of the Bank and the Mortgagar hereby irrevotably appoints each of such

suttessors and assigns to be its attorney in the terms and for the purgoses set
outin tlause 15;

unléss the contextrequires otherwise?
{iy thesingular shall include the pliral and vice verss;

iy any reference to a person: shall intlude an individual, company,

corparation, limited fiability partrership or other body corparate:joint
ventire, society of an uninctirporated azés’oa:i'aﬁﬂm arganisation or
body of persony {m{:?udmg without limitation « trust; and &
ﬂaﬁiﬂE‘l’Shiiﬁﬂ and any government, state, government or staie dgency
oF international organisation [w _hatherf or not A legal eatityl

feferences 1o a person also mclude that person’s successors and
assigne whether immiediate or derivative;

i) the ‘expression “this Mortgage” shiall mean this mortgage and shall
éxtend to every seéparate and independent stipulation contained
herein;

v any ght, entitlement of power Which may be exerclsed of any

determination which may be made by the Bank under o In
mnnest of with this. Morgage may be ‘exercised or fmade in the
-absmiute and unfetterad discretion of the Bank which shall ot be
urider any _Ghl;gatmﬁ Ioghieriasens fhiesretore:

vy references o any statutory pravision {(which: for this. purpose means
any Ker ot ?’arl:ament statutary instrunent or regulation o Eumpéan
directive or regulation or other Furopsan legislation] shall fcligla s
referencs to, any madification or resenactinent or repladement
‘therent for the time being in force, all- raguiatmna made thereunder
frorn thmie to time and any. analagous. pravision o rule under dny
applieatile foreign farw:

i) For the avoldance of any doubt, the rights, powers and discretians
‘thnferred upon the Bank by oF pursuant’ to this Mottgage shall
lurless otherwise expressly stated) apply and be exerciiable
regardless of Whether a demand has been made by the Bank for the
payment of the Secured Obligations or any of them and regardiess of
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1.4

{vii]

whether the power of sale or other powers. angd remedies confarred

i o gagess by the Law of Pm;ﬁm‘ty Bt 1925 of this Mm‘tgage shall
hiave arisenor bemme exerc:sahle aiid

references to clauges, Sub#ﬁ%m‘ﬁés:ﬁnﬁ'.sshaﬁuies shall be references
to clauses, subeclauses and schedules of this Mortgage;

g if for any reason whatsoever this Mortgage shall not be , or shall cease to be, a
valid and atfective charge over or dssignment of the Mortesged Assets {25 the
case may be) then this Mortgage chall take effect =t 2 charge over or assigniment
of the bensficial interest of the Morigazor in the Morteaged Assets;

{d} If thisre are two of mofe panties com prised i the exiression -th-e‘-"‘:l‘;?i%ﬂrtgagﬁr*"

then:

i}

{ii)

i

{iv}

-any reference: to the “Mortgagor” shall where the context pe&z‘mrts
inchideal or afly oneor more: of suclh parties;

all covenants and agreements heteln contained.or Inplied on the part
of the Mortgagor shall be deemed to be joint and several ‘covenants
on the partof such parties;

i for any reason whatsoever this Mortgage shall not be, orshall cesse
o be, birding on'a

flertive: agamst ong of mate of sich parties,
then this Mortgape &’ha | talke stfect asa chirge averor a&aagnm@ﬁt of

the beneficial interest of the other such party or parties in the

Morgaped Ascetsand over such otherestate, right, title or interestin
the Mortgaped Assets gs such other party.or parties may have;

any demand minde under this Mortgage shall be desmed t6-have beed

dulymade if made onanyone or more of such parties; and

if any-one or mure of such paities s not bound by the! provisions of

“this' Morigage” Ewhether by réason of s or therr lack of capacity or-
Tmproper execution of this Mor’égage f:.ar for any dther reason
whatsoevery. the retiaining party: ot parties shal be and remain bound

b*,ﬁ the: provisions of this Mmﬂgage ag it such other party or ;:sames had’

“mever been party hereto.

The clausé headings and marginal notes shall be ignored in ponstriuing this Mortgage.

Thie perpetuity period applicable to ahy trust constituted by this Mortgage shall be eighty

years.

AGREEMENT TO BAY

The Wortgagar shall pay to the Bank in accordance with any relevant agreement between
the Bank and the Mortgagor relating to the amounts hereby secured of, i the absence of

any'such agresment, on demand:

{a) all money. and liabillties whsther actual or contingent {including further advances
- iade hergafter by the Bank which now-are of at any time Hereafter may bedug,
owing or incurred by the Mortgagor to the Bank anywhere or for which the
Mortgagor thay be or become liable to the Bank i any manner whatsoever
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4.1

without lmitation {and {in any case} whether slone or jeintly with any other
persen and in whatever style, name or foren and whether as principal orsurety
and notwithstanding that the sdfie may 4t any earlier tie have been die, owing
or incurred to-some other person and have 5uh5€quenﬂ§z become due, awing or
'mcurred to thie Bank s a résult of & transfer, assignment or ‘wther: transadtion or

by apsration of law);

L) interest on all such money and liabilities to the date of payment 4t such rateor
vates a5 may from time to time be agreed betwean the Bank and the Mortgapor
‘or,-In the aHsence of such apresment, 4t the rate, in the wse-of an smaunt
denominated in Sterling;.of two per{:entage points per annum above the Bank's
base rate for thie tirne being in force [or its squivalent o substitute rate for the
tirie being) o, W the case of an amdunt dercminated in any currency or
currency unit other than Sterling, 8t the rate of two percentage points per annum
abiove the cost to the Bank {8y carclusively determined by the Banky of fu nding
surms comparable to and in the turrency or currency unit of such amount in the
Lordon biterbank Market (or such offer market as the Bank may select) Tor such
consecutive periads (including overnight deppsits) asthe Bank may in its '.'ahsidél_u"tg:
discretion from time to timez select;

[l comimistion and other barking chiarges and jegal, administrative and other zosts,

charpes aiid éxpenses incurred by the Bank'in relation to the Marigage or the
M artgaged Assets [nchiding any aots iecessary to release the Mﬁ?‘cg&g&d Assels
from: this security] @r in enforcing the: security hereby created on & full and
ungualified indemnity Basisy and

{d} any: fess charged by the Bank for the time spant by the Bank's officials,

Employess drdgents in dealing with any: miatter relating to this Murigage. Such
faes shzll be payahle at such rate-as may be specified by the Bank

INTEREST

The Mortgagor shall pay Thteresyat the rate aforesaid on the money so-due (Whether before:

orafterany judgment which may be chmm{ﬁd therefor]. Lz;:}m such days incach year a5 the.

Bank: and theMortgagors hall fram: e to ’mmz agreeor, nthe sbsence of such agreemarﬁ

as thie Barik shall from time o time T and (without g}s‘em{:ﬁice i the vight-of the Bank 1o
ragitire ;:savmeﬂt of such interest) all such interest shall be mmmundaﬁi {both before and
after any demand-or judgmenﬂ upan. mc%‘a daw i gach Year as the Bank shall from tirme to

Tirme ik

CHARGES AND:ASSIGNMENTS.

The Martgagor with full title guarantes:

ial charges by way of legal mortgage the property’ specified in the First Schedule and

all buildings and fitures fincluding trade fixtares) Tram timie 1o ting on any such
property as-a continiing security for the payment.to the Bank of the Secured
Obligstions;

i charges by way of fixed charge as a continuing securily for-the payment to the
‘Bank of the Secured Obligations ; any fixed plant and machinéry fram time to time
o any such property as'is referrad Yo in clause-4.1{a) and which is not mclﬁf}ed-
within'the charge in clause 4.1 {a); and

#of 36



b

43

19

{where any property referred to in clause 4.1 {a) is-leasehold] charges by way of
fised charge as & continuing securriy forihe payment to the Bank of tha Secored
Onlipations any present or futuré right o inferest conferred upm} the Nortpagor
in relation theretd by virtue of -Any Enfranchising Legislation including any rights
arising agamst any nominee purchaser pursiEnt thiereto.

The Mortgagor with full title puarantes assigns to the Bank all smiotnts now oF hereaftsr
owWing to the Mortgagar by wigy of:=

{a}

(e}

rent: {but excluding ground rent, service charge and d@ny sums payab!e i respect
of any services pmwded to any tenant or pavable in respect of instrance
premiums) by any tenant (whether presentor future] of the Mortgaged Property;

licence fee by any licenses: {whether present o futiire) of the Mortgaged

'Pr’cﬁp‘e’sm}

service thaige aiid surns payable in respect of services provided to any tenant or
pavable in réspact of insurance premiumms by any ténant (whether present or
futiure) of the Morigaged Property;

rent deposit and purchase deposit; and

any otheramournts (Including without Hiimitation grount rents; rent charges, and

ditapidations) payable by any teénant licensee or orcupler (fn any such case’
whether present or future] of the Mortgaged Property,

anid inveach case the proceeds thereof and all rights-{o recover such amounts and, subjecito.
Te-assighinen I:"'Ejﬁ'-*;}aifﬁﬁém: of the Senived O i:g-'aﬁ{ms'.-

The Martgapor with full title puarantes charges as'a continuing security Tor the payiment to-

the Bank of the Secured Obligations:
{a) _'by-w_ay of fived charge all present and future smounts owing to the Mortgagor by
way of rent {hutexcluding ground rent, service charge and aiy suins payable in
respect of services provided to any tenant or payable in respect of insurance

premiums} by any tenant [whether present or future] of the Mortgaged Property

{@ndl the praceeds thereof);

by wiay of fixed charge all present and future amounts bwing to the Mortgagor by

way-of ficence fee byany licensee (whether presert or future) of the Mortgaged

Propeity (and the procéeds thergof);

by weay of fixed charge all preserit and futire-amounts-owing fo the. Mm{gagm 4%
raspiant of service therge snd sums payable in respect of services provided to any

tenant.or payable in respect of insurance premiums by any tenant (whether

presentor future) of the Mortgaged Praperty {and the: proceeds: thereol;

b\; way of fixed charge all présent and futiire amourits owing to the Mortgagor by
way of insurance. claims iy connection with the Mortgaged Property {and the

proceeds thereof];

by way. of fixed charge all present dnd future amounts. owing or which may

hecome owing 1o ths Mortgagor under any building, construction. or

ﬁﬁv&'!ﬁ;’g?méﬂt tontract entered into In conrection with the Martgaged Property
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4.4

4 {-"‘3

4.7

or by virtug of the Morigagor's rights under any retention or other trusts in
connection therewith, whethar or not any. certificate ‘as to the amount due has
been ssued in respect thereof (and the proceeds thereof);

(f) by way of fived charge all ‘present and future book and other debis: other
forelary cianm& and chises n gctioh owifig oy belungmg to the worigagor and
Arsing: i mnn@ft i wrth the Martgaged. Property or any busm&sa at any thine
carried on theréat {msmf"ar as not charged by-4. Si i} d3{e) inclusive} {mc?udmg
without hmitatmn any ground rents, rent charges, reit depndits, purchase
deposits, dilapidations and moties payable to the Mortgagor pursuant to any
Evifranchising Legi_siatmnl {and n each case the procesds ti‘%emafﬁ and

{8 by way of floating charge sl the Mortgaged Chattels.
The Mortgagor with full tifle gusrantes assigns to the Bank the goodwill of the business (if

#@ny) iow.or at #hy time hergafter carried on by the-Mortgagor at the Martgaged Propierty
and the full benefit of the Mortgaged Licenees (it any) anid also the full right to recover dnd

raceive albzompensation which may atany time:become payable to the Mortgagor by virtue:

of the: Licensing Act 2003 of any other statutory ensctment, Subject to re-assignment upon
payinent of all the Securad Dbligations.

(&) The Mortgagoer with full tithe guarantes assigns to the Bank the benefit of all
guarantess or coveriants By any surety or suretigs of any of the lessee’s
obitgations under any existing lease o underigase of ‘the Mortgaged Property,
subject to ré-assigniient upon payment of all the Secured Obligations..

{b The Mortgager shiall &t any thme if’ atid when- requed by the Bank exccuteto the
' Bank ofds the Baik shiall direct an assignintent or asmgnmentﬁ of the banefit of ail
guarantess o e;:w.enaﬁta by ahy stirety o sureties. of any of the lossop’s
dbﬁigat“mns under any lease or underlease of the Mortgaged Praperty hereafter
granteﬂ tosectire the: Secured Dhligations,. such asmgnments to b prepa red by
o on biehalf of the Bank at the costof the Motteagor and to tontain all such

tlauses torthe benefitaf the Bank: asthe Bank may require;

Where the Mmrrgagm {hy wirtue of an estate oF ntérest ii ihe Mm‘tg&ged Property} is-or
becomes entitled to a share or shadres Inoany company mnm&ated with-the Mortgaged
Braperty:

{a) the: Mortgagor with full fitle puarantee charpes by way' of -fixed charge the

. ertitlement to such share or shares, dnd such share ar shares when ssued and all
thtﬁ benefits and advamtages at any tirnie: arising i respect. of the same
(herrgmaﬁ_er called the “Sharels}"Las & continuing security for the: payment tothe
Bank of the Secured Obligations; and ' '

= &3] b}ec:ﬁ to the rights of the holder(s) for the time beihg of any Prior Mortgags(s),
' ‘the Morigagor shail {if the Bank so requares) travisfer thie Sharels) to the Bank or
-asthe Bank shall divect and shall deposit the certificate!(s) relating to the Share(s)

with the Bank

The WMortgagor with full title guarantes assigns to the Bank-the intellectual Property Rights
that arise in conngction with the business (it any) how or at-any time heresfter carried on by’
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4.8

4.8

410

4717

Sl

5ud:

the Mﬂttgagﬂa’f atthe Mcﬁgaged Froperty, subject to re-assignment on payment of all the
Serured Dbligations:

T thers are twio 6r more parties compiised in the expression the “Maorigagor®, each of such

parties with full fitle guarantee hereby charges and assigns all such party's estate, rights, title
and Hiterestin the Morigdged Assets 1o secure payment of the Sécured Obligations.

The security hereby constituted shall extend fo all beneficial interests of the Mortgagor in

the Mortaaped Assets and to any procesds of saleor other reslisation thereof or of any part

therent,

Paragraph 14 of Schedule B1 to the:insolvency Act. 1986 shall apply to the fioating charge

created by this Mortgags.

“The Mortgager represents and warkants that, at the date that the Murtgagor executes this

Murtgage, the Mortgagor has made full disclosure in writing to the Bank of:

fay any information relating to séich part of the Mortgaged Assets and each right held
by any other gerson in relation to any part.of the Mortgaged Assets which, in
esch case; would be material to the Bank in relation 18 the appropristeriess ar
adequacy of znv part of the Mortgaged Assets se security for the Secured
akl igations;and

by wach matter in respect of which the Hank has requested inforimation from the

Mortgagor in connection with this Mortgage:
RESTRICTIONS AND WARRANTIES
Thi Mortgegor shall not without the prior wiitten consent of thie Bink:

{a) sell, assign, lcanse, subidicense, discount; Tacieror otherwise dispose of or deal

fivany Gther way with, the Marigaged Assets (other than the Mortgaged Chattels)
subject @8 pravidad in dause 5.5 (a);

i sell or otherwise disposé of all ¢rany part of the Mortgaged Chattels excopt by
way of §ale, assignment, licenceorsublicence in the ordinary course of business;.

e}, ‘create o permit to subsist or-arise any morgage, debenture; hypothecation;
' chargs, ¢ ZS-s"frg pimant by way of secutity, pledgs or lish or any othier encumbranice
ar security whatsoever {other than thie Prior Morigage(s) and a Hen over any
Chatels zrising by operation of law in the ordinary ‘course of the Mortgagol's
‘biistivess 25 conducted durlng the 12 'months preceding the date when the lien

first camie intoexistenca) overall or any part of the Mortgaged Agsets: o

have ah eeconemic effect similar or analogous to: any: such encumbrance or
security a5 would be prohibited by sub-clause 5.2 [ol

Trie Mortgagor hereby requests the:Chief Land R egistrar to register thefol lowing restriction
on the Propretorship Register of any registered jand forming part of the Mortgaged
Property:

“RESTRICTION
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ho disposition of the registered estate by the proprietor of the registerad estate-or by the
pmprietﬂr m:' any reg‘si:am"iﬁ' C}mrge fiot 'beiﬂg & cha‘rg‘e regi'n;iééé'eﬂ bé‘f?nm th‘@ éﬁtry'm’ "thf'i";'
tlme hemg n’ftha sharga dated 51 Mmbfgﬁf ﬁ@ﬁa ) faxr{:-m mf LEc}y{fg Eank pi{: ref’erred m
in-the Charges Régister.”™

The Mortgagor represents and warrants 1o the Bank, and so that @ach such representation
antd-warranty shall Be desmed to e repested on each day during the continuance of this
gecurity, that, except 1o the extent disclosed by the Mortgagor to the Bank in wiiting prior to

the date fiereof:

{&l the Martgagor hias not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 199490 relation t0 or affecting any part of the
Muorigaged Property;

{h); su far-as the Mmﬂgagar is aware after makmg dug and caréful enguiry the.
' charzes and assignments contathed i clause 4 do not. mfrmg& any intellectua).
property rights whether registered or unregistered whatsoever;.

e} nid cireumistances Fave otourted during ‘the Mmﬁ*gagm"s ownership of the
Mortgaged Property and, so far ag the Mortgagor (s aware after making due and
carsful engulry Ao dretimstances occurred: before the Mertg,agar Eowngrehip of
the Mortgaged Property which -have led or could lead to a cqm;}etent_a;;thpnty-
ora t’hirﬁpa‘i‘w taking any dctian or making & claim-under any Environrental Law
{including the famnrement to. clean up of remsdy in any gther way any:
gontaminated part of the enviranment or the revocation; suspension, variation of
fion-renewal of any Environmental ticenes] orvwhich Have led orcould lesd to the
Wartgagor having to take action to avert the possibility of any s_u_g:h_ action or
claien; and

1dy the Martgagaor 1s solely and hensticially nterosted fn tfhe*,marggageci Assets:

The' Murigagor shall not make o revioke such anelectionas 15 referred to i sub-dlause 5. Afa)
it m!atmn torany part of the Mﬂrtgagﬁd Pruperty without the Banl's t:snm written tonsent of

'uniesa tha Bank requem e Morigagor 23 dm St in whacﬁ tase the: Mmrigagor shal
Tmiitediately ek remk@ {asthe tase may bie) such an eim:tm:n i relation to any part of

the Mﬁﬁgaged Prmperty that the Bank tonsiders: apmmpmtf—z asigd give valid. ncmfu‘:a’tam ofit
toHL L Revernive and Customs,

Y Sulb-clause: .&iga} shall nat prevent the Mortgagor without such-consent as g
referred toin that clalsé collécting:

{i} the: rents, fees, service charges, surms, deposits or other amounts
referied to insub-clause .2 or the proceeds thereof; or

{iiy the proceeds of the book #nd ‘other debts, monetary dlaims aid
choses i action, rﬁnmtsx ar other payments referred fo-in sub-clatsa
4.3,

in‘the ordinary course of business and ‘paying the same into the Mortgagors

accourt{s) with the Banlk in accordance with sub-clause 5:5(b). Where the Bank

1261 36



fl

Bad

5

makes a payrment at e reguest of the Mertgagor which s debited o any
accouiit with the Banlowhich is for thie time being Tnocredit, the Bank shall be
taken to Have given any necessary consent for the purposes of clause 5.1« to
such payimerit unless such payment was made as.a résult of sonme mistake of fact
an'the part of the Bank;

{bj The Mottgagar shall pay into its accountoraccounts with the Bank:

{1} ‘the rants; foes, seivice charges; sums, deposits and other amounts:
reterred to i sub-clause 4.2 and the proceeds thereof and

(i} the proceeds of the book and other debts, monetary tlaims and
“choses in action, rentals and other payments referred to in sub-clause
4.3,

pmwded that {wheie re levant)- the Bank shall be deemed to raceive the rentals
arid other armiounts: referred to in sub-clauses 4.2 and 4.3 {@)(b).(cl(d} and {f)
pursuanf: to thé ‘assignmient or fixed charge respiectively cm’camed zhamm dnd
niat purstiant 1o the chiarges over @_h__e Miortgaged Property o as mort_gagaa ifi
passession, . '

{e) The Mortgegor declarss that all such proveeds fecelved or obitained by the
Martgagor or tn the Mortgagor's Behalf but whick are it s paid or transferrad
into that account oraccounts shall be recéived and held by the Mortgagor on
trost forthe Bank..

FURTHER ASSURANCE

The Mortgagar shall at any time it and when reguired by the Bank execute and deliverto the
Bank 0r a5 the Baik shell diréct such further legal or other assignmients, mortgagés,
secuyities, 'ﬂharge_s_.-,ﬁagir.eemms. and ather legal docurientation as the Bank shall récuir fﬁ"ﬁf
and .on all or any of the Mortgaged Assets to seture payment of the Secured Obligations.
Such assighments, mortgages, securliés, chiarges agregments or other legal docunientation
shiall be prepared y or on, behalf of the Bank at the cost of the Mortgagor and shall contain
all such clausss for the benefit of the Bank as the Bank may require including withot
lirviitation i si reguired m,f the Bank, inthe case of a. mortgage or charge ot the Mortgaged
Progetty, any such claitses a5 are contained inany. of the larik's standard forms of mortgage.
fraim time to time:

The Mortgsgor shiall ar any timeiFand whei required by the Batild and at the Muﬁg&gﬁﬁﬁ
rmf give satice To such peisons 25 the Bank may reguire cuf the ass&ugnmen‘is miortgages and.

charges hereby eﬁecta;:i aivd any such further fegal or other assignments, mortgages,

securities, charges, agreements and other legel documentation, and shall take do oF execute

stich steps, acts, deeds, documents-and things as the Bank may conslder riecessary or

desirable 1o give effect to and procure the perection, of the security interided to be granted
twy this Mﬂrtgage or ahy éuch further fegal or other -assignmients, mortgages; semﬁ‘t}es,;
tharges, agréements o ot lsgal documentation,

BANK'S FOWERS OF SALE AND LEASING

t4) The powers.and remedies conferfed on mortgagees by the Law of Property Act
1975 shall apply o this Mertgage but without the restriction on-the exercite of
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7.2

relation to any part.of the Mortgaged Assets and to the extert per

the power of sale imoposed by Section 103 of that Act and the statutory powers of
leasing conferred on the Tank shall be extended 4635 to duthorise the Bank to
tease and mzks agreements for leases 8t a premiuti or otherwise anid to sccept
surrenders of loases and grant options as the Bank shall think expedient; without
the need to ohsstve any of the firovisions of Sections 99 and 1000f the said Act.

) The Bank in exertising its statitory power of sale and any receiver appointed by
the Bank in exercising his powers unde this Mortgage shall bie at Bberty to sell'at.
such price and onsuch tenns-and conditions as it or he o its or his sole discration
thinks fit, and shail not be under gny duty or obligation t.obtain the best orany
particular price.

{e) Naither the Bank povany such feceiver shill be liable to the Mortgagor oF gny

' ather person forany. iwss damage Cost expense o liaﬁs:ilty which the Mortgagor
or any sich person may’ suffer or igur a5 & direct or Indirect result of the Bank
exeriising ity statumry power of sale; gs hereby varied or extemied oF guch
recEver: emra ising Bis powers under this Mortgage.

in-favour of & purchaser the Secured Dbligations shiall be-deéemed o have bécome: dué on

the day anwhich demand for payment thereof s made by the Bank and the statutory power
aof salé as hereby Varied or éxtended shall be exercisable from dnd after that date, which
date (without prejuthcs to the eguitable right to redeem) shall be the redemption date.

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the: prmr written corisent of the Bank, in relation to any of
the Mortgiged Property:

{ay exerciie the statutery powers and any other powers of lzasing, letting, entering

T agreemants for loases of !ﬁmngs and sccepting of agresing 19 accept
surreriders of leases; o

th) part with passession of the Mottgaged Property or grant any lease, tendncy,
licerice, right ar interest to occupy thie M@rtgagﬁd Froperty; ar

fel- amend or confer upon any person any léase, tenanty, licenee, fight or interest to
Sceupy the same or: any part tﬁ&rﬁcf o gram Any ficence or pErmission o asmgn
underletor part with possession.of the same orany part ihereof.

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

Atany time after the Bankshall have demanded payment of any of the Secored Obligdtivns

oy the Muartgegor shall have requested it 4o 1o do o an Insélugncy Event shall laveotclried
{upon thie happening 6 which the secority created by this Mortgage shall be immediately
@ﬂfﬂm@ahiﬂ) the Bank sha'll have power in wmmg dndérthe hand of any afficial of the Bank
authmise{i by 'the Bank from Tirhe to time, of any person authorised by any such-official i
writing, Forappoint, any person ar-persons as the Bank thinks it to be; where so enfitled as
referred to in sub clause 2810, an administeatar o joint administratars or several
administrators o jolnt and several adniinistrators. of the Morigagor or allernatively a
receiver or joint receiversor several receivers or joint and several receivers of the Mortgaged
Ascetsto act, Inthe case o7 two or more redaivers, Jointly, severallror ;mmiv aeedd severaliy in
itted by Taw similary 1o
reriove any such-receiver and to appoint anctheror others in his plice.
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9.2

if the-Bank excludes any part of the Mortgaged Assets from the appeintment of any receiver,
the Bark may subsequently extend that appointiment (or that of ainy receiver replacing such
recafvar) tosich excluded part of the Moripaged Assels:

Aty such receleer at the cost of ‘the Mortgagor may, inthe name of or on behalf-of the

Martgagor o at his aption in the name of the Bank {bot only with the specific approvai in
Wiiting of the: Bank} ar at his Qp’ili‘)ﬂ his own name {and in any case notwnthatandmg aniy
administration o Jgiidation of the Mortgagor), do oF omit to- do anything which the
Mortgagor could do of omit fo do-in relation to the Mortgaged Assets of the Chattels or any
of them and {in addition) may exertise in relation thereto all.orany of the powers specified
in Schedile 1 to the Inselvency Act 1986 {notwithstanding that such receiver may not-bean
administiative recalver); and in garticolar {but without prefudice to the generality of the
foregoing) any such raceiver Ay '

1a} deal with, take possession of, cultivate, collect and get in the Morigaged Aszets
arthe Chattels;
{6} “carfy on, fhanage, develop or diversity of concur in’ carrying on, managing,

davempmg or diversifying any business of the Mortgagor at-any. time-carried -on
by the Mortgagor at the Mortgaged Property, ahd for any of those purposes
recelve, rTetain or use any Chattels antd any proceeds, books or récords of such
Business gnd cacry gt orf mmpEete {with or without modification) on the
Mortgegsd Property any works of demu%ntsan building, repair, construction,.
fum;shing o any project or developmentin w%zn:h the Mortgagor was engag@df

(o) raise or borfow any mieney from-or thicur any other Habiity to the Bank.or any
Gther person-and on such terms as to-thterest o pttierwise and with of without
security gs: SUEH FEceiver may think exme&ient and sothat ‘Any such soourity ay,
with the prior consent of the Bank, be or mzkwﬂe a charge on the Mortgaged
Assets rahking either In-priority to-or patt passu with or sfterthe security hereby
Crodted:

{d} forthwith. and without the restéiction imposed by Section 103 of the Law of

Property Act 1925 sell, réalise; dispose of or concur in selling, realising or
t%i-spasmg of (bt where necessary with the feave ot the Court) and wathmt the
need to absmve anyafthe pmwsirzzns of Sections: 149 and 100 of the saad Actletor
COnr i _E_emng or surrender oreoncur insurrendering or gocept surrenders of
leases or tenancies of all or any part of the Mortgaged Assets;

(&) carry any sale, exchange; realisation, dlgpmal lense; tenancy ar surrender of the
Mu;‘tgaged Asse‘is into. wffect: b\g chnveying, transferring,. . BSSIgﬂ!Hg, iaasmgf-
letting,-surfendering ‘or accepting surrerders in the narme anid on behalf aof the
Martgagor {or othier the sstete gwner) and so that covenants and contractual.
abligations may be granted in the name of and 5o s 1o bind the Mﬂrﬁgager {or
‘ather the sstate gwrner), so far as such receiver may consider it necessary;
appropriate or expetf ient for the exercise of the. powers wanferred by this
Mortgage 5o 6 do. Anysich sale, exchangs, realisation, disposal, ledse, tenancy.
ar sarrender may ii}e fm' cash, dehentums or Gther ﬂbiagatians,, Bhag‘es, smck af

-Epread ﬁ_ve;" .suz:h p&rmd as such recEvEr shaii thlr}k f;st arﬁgd 50 Lhat aﬂ;y

consideration received or receivableshall forthwith besand b?eﬁ_m'g _chargec_i with
the payment of the Secured Obligations. Plant, machinery and other fixtures may
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be severed and sold separately from the premisas containing them without the

consent of the Mortgsgor being cbtained therato;

abtdin {by way of dpplication or otherwise} any approveal, pertission, consent
and licence (including any Environmental Licenes, planning permission and
building regolation dpproval), enter fite and pefformt  contracts and

arrangaments, purchase mateiials ahd Incur afy type of abligation;

n promote the formation of a subsidiary or subsidiaries of the
Martgagor with a visw to such subsidiary or subsidiaries purchasing,
leasing; licensing or otherwise acquiring interests Iy or the dse of the
M_@.ﬂgag@:ﬁ';ﬁrsséﬁiaﬁd-‘-?ﬁiﬁf& Chavtals or with 3 view fosuch subsidiary
or subsidiaries sngaging emp}@yée«; ar. providing, managetent or
ather services in conngction therewith of for any other purpose or
function which may be regarded as necEssary or a;mmg:mam by such
receiver from time 1o time;

i) arrange for SUEh gl hsxd;anf or sithsidiaries to-trade or cease 1o trade
as such receiver may think fit from time totime; ard

{iil} atrange ‘for the purchase, lease, licence ar acquisition: of ‘the:
Mﬂﬂgaged Assets and the Chattels by such ﬁubsrdxaw ar subﬁadaamea}
on a. basls whereby the consideration may be cash, shares,
debentiies, logh stock, convertible -foan stock or ﬂth@r securities,
shargs. of profits oF sums ealeilated by reference to pmf;ts or
turnover, rovalties; licence fess or otherwise howsoever and whather
or not secured on the assets of the subsidiary or wbsmsaﬂes and.
whéther or fiot such congideration is payable or reteivable ina fump
sym-or by instalments spread over such period ss such feceiier may-
thinkfit:

take any proceedings in vélation o the Mortgaged Assetsin the namie of the
Muortgagor or'othorwise as may seem expedient, including. (wnhnut prejudice 1o
thie generality of the fﬂregamg} pmx‘:eedmgg farthe m:al%ef;ttcm of rent in afrears at
the date of his appointment;

enfei inta aiy sgreement or make any aitangement or Compromise as such
roceiver shall think expedient inrespect of the Mortgaged Assets or the Chattels;

-_Mm’t_g_agacﬁ Pmper’t\g or gra;rét. r;;r a_g.pisg_ ?@r _any _@ew qr extanderj.’t_manm;_{hweg{

rrake and effect répairs to and rencwals and improvements of the Mortgaged
Chatiels;

nstive the Martgaged Assets and the Chiattels and/or maintain or FEREW dny
insurances-of the same on such térms as such receiver shall think fit ‘or as the

Hank ghall from 'i?é'nié' totime direct:

'apigsﬁmt maragers, sgents, officers and emplayess for any of the aforesaid
‘purposes at such salaries and for such periods as such réceiver may determine

and digraiss any of the samis;
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f_ﬁ'}_ adopt any contracts of employment entered Into bebaesn the Mortgagor and
any of ité employess with suth variations to the contract as such receiver may
thinkfitand disiiss any such employees;

Td cause the Mortgagor to grant such powers.of attorney ardppoint agents (forany
of - the: afﬁresanf purpasss] as soch receiver may Trom time 1o time think
expedient;

P do all such things a5 may be thought necessary for the management of the
aﬁanrs ‘businese and propertyof the Mortgapor;

gy grant, vary and felsase sasements and other vights over {the] Mortgaged

' Property and impose, vary ‘or release ‘Covenants ‘affecting the Mortgaged

Property and agree that the Morigaged Property may be subject to. any
sasements orcovenants;

i) purchase any freghold and fl-eas-ezﬁqld':pf:m;aar‘tiestand-.catii'er capital assets Fouch
receiver considers it would be condutive to realisation of the Bank's security to
dosarand

{s} do-allsuch other acts and things & msy fram time to tive be considerad by such
receiver to be incidentalor coidutive fo any of the matters or powers aforésaid
or otherwise incidental or conducive to the tealisation of the Bank's security or
the exercise of his functions a3 receiver.

Sib-geatitn: 1@3{&3} of the Law of Praperty Act 1925 shall not apply and all mongy received by
such recewer shall {subject in reletion to-each paragraph biglow to any claims havmg priority.

i the miatter Therein deseribed) be applied:

fa) first in.payment of his remuneration and the costs of realisation including all
costs and expenses of or incidental to any exercise of any power hereby
conferred;

16} secondly [if such receiver thinks fit, but not otherwise) I or towards pavrrent of

ali-or any of the matters referved to paragraphs { ) {1}, (A} -and (i) of sub-
'sectmn 108(8) of the Law of Property Act 1925 as. e in his-absolute diseretion
shall deciderand

{cj : thirdly ity or towsrds satisfaction of the Secured Obligations:

Ary such receiver shall at-all times and for all purposes be deemed to be the agent of the

WMartgagor which alone shiall be: respongible forhis acts or defal;sl“ls and for his remuneration.

Ay such receleer shall be entitied to remuneration for his services and the services of his

Fiem at o rate or rates O in an ammnt' o amouhts as may from time to fime be: wagroed
'bk‘i‘l‘iWEEﬂ the: Baﬁk and such mr:.ewer oF {in mefauit of agreemem} a5 ey be awpmpnaté to

thework and’ r&sponsab: ities invoived upon the hasis of charging from time fotime adtz;:»ted'
by such recelver in accordante ‘with the current prattice of such recéiver or his firm and

without in either such case being limited by the maimurm fate specified in Section 108{6) of
the Law of Property Act 1925.

i the Bank shall eppoint miote than one recelver the powers given to a receiver hereby and
by statiite shall be exercisable by-alt or any one or more of such receivers and any reference

i this Mortgags to "receiver” shall be construed accordingly.
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The powers conferred by this clause 9 shall be in addition to all powers given by statute to
the Bank ar to dny sueh racaiver..

Dinly: maney actyslly paid by such.recéiver to the Bank shall be capable of being appifed by
the Bank in or fowards satistaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

N person [sach a “Third Party”, Including any. fusirar, assurer, parchasergrsecurity holder]

dealing ‘with the Barik or.any recéiver appointed by it or their respective emplojees and

agents ieed engiire:

[EH Wheth&r any right exercised oF purported ta be exercisad by the- Bank, such
reralveror th@ar respective empiayees and agents; has hecome exercisable; m‘

(b whetner any of the Secured Obligations are due or remains cutstanding; or

el as to the propriety or regulaiity of-anything doiig {inciuding any sale, dealing of
application of ‘money paid; raised or borrowed) by the Bank, such raceiver or
thair respedtive emp.twee:s ad agenits.

Each of those things shall ia:a tietween the Third Party on thie onie hand and the Bank orany

_m{:ewer apph] ﬁted hy it ﬁ:ﬁ’ the r respective employees or agema o the ather hand) Be

deemied to be eXerciable; ciue cutstanding, proper, regular and within the terms of this
Maortgage{as the casé may be): amﬁ bies falhy valid and affective.

All the protections 1o purchasers cortained in Sections 104 and 107 of the Law of Property’
Act. 189% ané 1o peisons mnt-a-m@d m Sectmn 412{ 3 of the insclvency Act 1986 apply 1o each

Third Party

Thie Bank, any receiver appointed by it anil t%’sear respective employees. and agents may give
receipts to any Third Party: The Mﬂrtg,agm agrees that sach receipt shall be an absolute and

coficlusive discharge tasuch Thirg Party and shall paligve such Third Party of any- ub?tgatimn&
tosee to the application of any assels paid.or transfew_ed o ar by the direction of the fank,
suth recsiver, employee oragent.

COVENANTS

The Mortgagorshali

() cultivate:  and  manags  any Agricultural  Jand W s pood  and
properand hushandlike manner; '

(b¥ pay the rent and ofhér pitgolngs réserved orf pavable under any leasé under
which the WMortgagad Property Is hild by the Mortgagor and ahy vert:charge or
cther dutgoing charged vpon the Mortgaged Property, Wnd prodice to the Bank
ani demznd any receipt for such payment, and further perform and ohserve all
cavensnts, regulationsand agreements o the part of the [esses and conditions
contained inany suthleass; '

{el comply with all ‘covenants, restiictions, reguirefments, provisidns, tonditions,

laws and regulations affecting the Mortgaged Property -i%ﬁtiuﬁ%ng the use and
enjoyment of it); .
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comnly withall refevant licences, consents, permissions and conditions from time
to time pranted or imposed by the Planning Acts and not without the prior
written consent ofthe Bank give any und ertaking to ot enter Into any agreement
with any rélevant planning authority affecting the Mortgaged Property;

niot make or congent 10 the wiaking of dny -application for planiiing permissio of
any other applivation under the Planning Acts affecting the Morlgaged Property
Grlesssithar the Bank has consented in wiiting to such- application béiﬂg'médé 1613
a copy of the propesed application has been:sent tothe Bank at least ore morith
Hefore the date of the appiscatlon ard the Bank hias raised: ng ubgectton o %h&
making of theapplication;

forthwith upon receipt of any permission, notice, order, progosal or
recommendation given or ssued by any competert .-'p[ah-miiﬁlgj.-_authcs:rity o the
owneror oocupier of the Moftgaged Property of any notice under Section 146 of
the Law of Property Act 1975 or mherw;se from any superior landlord of the
Mortzaged Pmpertyd forward the same ord troe’ copy thereofto the Bank:

not-demolish oF remove any pait of the Miartgaged Property norsever ar: renioe
from: the Fﬂm’sgaged Praperty any trade or other fidures or fixed plant. and
machmew for the tims being: theremﬂ “except Tor the purposg. of renswing or
replacing the: same by trade or other fixtures or fised plantand machinery of
squal or greatervalue; '

permit the E'a;fn_.k..o_r_- its agents-at anytime.to enter upan the Morigaged Property
for the purpose of establishing whether or not the Mortgagoris complying Tully
with its obligations underthis Mortgags or of mspecting the Martgaged Assets;

not do or cause of permit to be dohe or omit to do-anvihing which may'in any
way depreciate jeogardise or otherwise prejudice the value to the Bank or
marketability of the security hereby treated by this Mortgage or of the
Mortgaged Froperty: '

not (without-the prior written. consent of ‘the Bank) incur any sxpenditure or
fabilities of &t esceptional or Ulsual aature: [incliding without lifiltation any’
pyperise in carrying out any development pursuait to 3 planning permission
uniess & copy of the relevant planhing permission Hag been sent to the Bank at
leastone: man’sh before the dateof commencement of such development and
the: Bank has raised no ijECt%Oﬁ tosiich develapmenit)

natify the Bank immediately on the oceurmenceolan lnsalvency Fvent }

wharethe NMortgaged Property is feld under o lease:

{i} notify the Bank forthwith i the Mertgaged Property begories subject

tooan Estafe Manageimient Scheme pursuant to Chapter IV of Part | of
the Leasehold Reform, Housing and Urbay Development Act 1993,
and provide & topy of the. schemie deed asapproved by the relevant
leasehold valuation trihumai

with Uther5) any rlght mnfﬂ;rred g thE_MDHngOr i ;{e.laimn tothe
Ma_r't_ga:ge'éi Property by Enfranchising Legislation and supply to the
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Barnk such information as:it may reasonably require:in relation to the
exerciseal such right;

rot without the prior written consent of the Bank agree the terms of
any new lease of the Mortgaged Praperty {with o without any Tarher

praperty} to be pranted ‘to the Mortgagor puisuamt to any

Enfranchising Legislation orotherwise;

TFas o result o the exercise of any rights conférred by Enfranchiging

Legislation or stheriise the freahold interest or any intermediate.
reversionary interest inthe Mortgaged Property becomes vested in a
third party on behialf of ‘the Mortgagor twith or without others),

forthwith stigply to the Bank particulars of Sich third party and

(where: such ‘third jparty is @ body corporate) details. of ary sharay
thersin i Be issued o the Mortgagor, and. deliver the share
gertificate in respect thereof to the Bank when received; and

at s ewn cost take such further actian as the Bank miay regdire in

Felation tothe sacurity granted by this:Mortgage;

whiere the Mortgagsd Progerty or any part of it is or {w'i"shput prefudiceto clause
8) becomes subject to @ny tenancy:

forthwith natify the Bank on receipt of {and provide to the Banic a

cipy of) any fiotices received from any tenant of the Mortgaged

Property pursuant to-the provisions of any Eafranchising Legistation;

not. serve: ypon any. tenant of the Mortgaged Propeity a nofice
pursugnttuthe pmwsmns af any Enfranchisiing Gegislation unlgss the
Bankhes consemied i wiltmg thereta)

servesuch notices insuch form and take such other steps as the Bafik
“mgy reasonably require. following the exercise by amy tenant of the

Mortgaged Property -of any riphts arising under Enfranchising
Legtslation;

not-enter:into any dgreement to giant 3 new lease to any tenant of
the Mortgaged Property pursuant to. or in. consequence of the
apergtion of any Enfranchising. Legislation dnless the Bank: has
‘onsented in wiiting thercto; and

ot enter inta any- dgreeient pursuant to or Inconsgguenee of the

operstion of any Enfranchising Legislation to trarisferto any persen gr

persans the Mortgagar's interest in-the Moitgaged Pmpeﬂy subjeict
to this Mortgape uniless the Bank has consented iy writing Thereto arid

{if such consent he given or be deemed to be given as Herelnafter

provided) te provide to the Bank such informiation i réspect of any
such transfer dnd its ternis {mciud;ﬂg the identity of the transferees)
a¢ the Bank may reasonably require,

provided that in aEi cases-in this sub-clause (m] where the Banl's consent in

wiiting is. required hefore the Mortgagor may. take further action the Bank's
eansantto such gction’shall bie deermed to be granted if the Bank has not raised

21 of 36



iz,

124

|

(o}

any objection to such action within-one month-of the date of the relevant request
ter thie Bank for such consért. Prwaded that the Mottgagor must at all times use
s best endeavours {and at no cost to the Bank) fo-obtaly the maXimim
compensation perimitied under the relévaint Enfranchising Legisiation from. any
person er personsexercising any rights-under such legislation.

i any notice: (whether agrsed or anilatéral) is registered against the title of all or

part. of ‘the Morigaged Property, give to the Bénk full particulars of the
circumstances relating to:such registration and, i such notice shall have been

'regast&md in order o protect & pur;}mrted interest the création of which is

a:untraw tithe: mhlsgamm uf the Mortgagor under this Martgagef iminediately at

e Mortgagors expénss. _‘take_such steps asthe Bank requires to ensture That the

notice is withdrawn or cancelled: and

if ‘the Bank so vequirey, deposit with the Bank, and the Bank duting the.
sontinuance of this Martgage shall be: emitfad to hold and-retain {inless held by

‘the halders for the time belig of a Pritr Mm‘tgagej all deeds and documients of
title relating to the Mortgaged Property,

REPAIR AND INSURANCE

The Mortgagor shall:-

{a)
(b}

keap the Morizaged Assets in o good statie of repalr;

insure-and keep insuved the Morigaged. Assets with reputable Tnsurers and on

terms [far the time being) approved by the Baink {making stch amendments

‘thereto as the Bank may from time to time require) against loss or demage: by.

firs, by terranist damsge and: hy such ather riske and contingencies 4s iy fram
time tortime bie reguired by thie Bank in their full reinstaterment valie far the time
being inthe foint ndres.of the Morigagor and the Bank.or with the Tnterest of
thie Bank endorsed anthe policy of policies or noted, as the Bank wiay requiie;

{unless. depﬂs ted with thi holder(s) far the time bemg of the Prior Mortegge(s),

or unless the insurance to-which such pol icy or-policies relate: and which was
approved by the Bank viss effectad by landiord with the respective intarests of
the Mortgagoer and the Bank endorsed or noted thereon) deposit the relevant
policy.or policies with the: Hank;

duly pav all pretiyms: and sums payable in: relation: to such insurance and.
pmduce the receipts theretor to the Bank within seven dagfs of their becoting
die and payable; dnd

ensure that the relevant palicy or policies rermain valid at all times.

W defauit shall 22 any time be made by the Mortgagor in keeping the Mortgaged
Assets orany part theraof in a good state of repair, or in effecting or keeping up
anysuchinsurance; or in payihg any rent or other gutgoings of dilapidations erin
-'prméucmg' tor the Barik any such policy of receipt dr, where the Morigaged
Property 1s or includes Agrtcmi‘urai Land, in cultivating or ivianaging the same or

any part thermf in a:good and properand husbandlike manner, it shall be Tawful

for but not obligatory on the Bank {as the case miay require) to repaii and
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maintain-or eultivate and manage the same with power te-enter the Morigaged
Proverly for that purpose o 16 pay such rent and other outgoings and
dilapidations: or to ffect or Tenew any such infurance s dforesaid & the Bank
shigll think fit, and any sums paid by the Bank for any <uch purpose shall be
repayable by the Mortzazor to the Bank on dermand viith interest computed and
pavatie as provided in clauses 2 and 3 from the date of payrmient by the Bank as
-aforesaid, and pending. peyment shall be secired hereby.

b All moriey which may at any time be received or receivable under any such
policies of Insurance {or any other insurances roverng any of the Mortoaged
Assets) shall be haid In trust for the Bank and {st the Bank's option) the
Mertgagor shall pay sueh money 1o the Bank or shall apply the same in replacing,
restoring of reinstating the bulldings, Tixtures and sssets destroyed or darmaged.

Ariy s peid Gy the Bank to the fessor of- any lease under which the Mortgaged Property is
%w.!d {m‘ andz—sﬁ“ awy ‘Sﬂp&ﬂﬂf !ea&e} in 5etﬂemem of aﬁy cJa!m made hy tha Eagger far any r@nt_
lmt‘ies’ f:he Eea&e shail be d@fémed m he £ ﬁayment pmperi\; made under: thﬁ terms mf ﬁ?ause;
12:2{a) {whether or not actually doe to the lessor and whether or niot disputed by the
Muortgagor) provided that such payment was made by the Bank i good: faith forthe purpose
of svaiding, campmm:amg af terrdinating any pmmﬁdlngs for forfeiture, or atherwise for
the fiurpose of présewmg ar enforcing the security hiteby created.

The Mortgagor-authorises the Bank it the Mortgagor's name and on the Mortgagor’ 5 bighalf
to rhake any claim against the Indurer under any part of @ny instrance policy relating to the
Morigaged Assets and to admit, compromise or settle such-claim or any’ Tiability rﬁiatmg o
any-such claim or any potential claim.

The Mm&gagﬂr sty suthorses the: Bank o recslve any amounts payable or recelved: in
respect f)‘f any: insurance palicy or clainy Uinder -any insUrance policy reldting to. the

Muorigaged Assets antd 1o give 3 goiod discharge to the surer inresgect of such amounts.

MORTGAGED LICENCES:

Thie Martgagor shall at its own expense dbtain and maintain all licences, permits, coinsenls

-and authorisations required in connection with any business at any time carried o at the
Morigapen Propeny,

I any Mortgaged Licences are Beld fn cEnnéetion with any business at any time carried on &t

the Maortgaged Property, the following shall apply:

#) the Mortgagor shall at s own expense conform to all orders, regulations and
notices. made. by the licensing dulliority, the licensing justices. or any other
authc}rrty cohterning the Morgaged Sssetsand the said business, and apply for:
and uze s hes‘é endeavours fo ohitain whenever riscessary: proper refiewals or
regrants of the Mmr&gageé Licenices, amfi stiall not surrender, abandor or transfer
teé any personany ofithe Mortgaged Licenices Or refmove the Same o any of them
té any other premises or do or permit any act or thing whereby the renewal of
any such licences may be refused or discontinued or whemb}; the Sa_fe:i busingss or
the goadwill thereof or the letting or sale of the Mortgaged Property may be
prejudicially affectad, and shall upon demand by or an behalf of the Bank deliver
to the Bank or ds the Bank shall divect the Mortgaged Licences and give, do and
evecute all rictices, acts, instruments and ‘things netessary or convenient for
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transferring the same or any of them to or vesting the same in the Bank or its
niontines or hoiminges, or withdrawing from the books of H.M, Hevenue and
Customs tha entry of the Mortgagor as Carrying on the business cariled on upon
thé Morfgaged Property;

all ‘money" feceived by the Bank as compensation awarded in resgect of the
refusal of the licersing authority, the licensing justices or any other authority

cancerning the Mortgaged Assets to rénew the Mortgaged Licences or ahy of

them shall be-applied first in payment of the costs incurred by the Bank under
thifs’ Miﬁrﬁ‘gage, samndiy in c’:r tﬂw&r{i% %&fiﬁfac‘t’iﬂh 01‘“ 't;?“le che't" Secured

thie Mortgagor shall forthwith upon the receipt. of ary-arder, diréction or fiotice

from the licensing authority, thel icensing justices or any. other aijﬁ?hﬁrlt\; aﬁaa@mg

‘the Martgaged Assets farward the same or @ trie topy thereof tothe: Bank;

: t_h_e;.w]griga_gﬂf- further coverants -w‘ith;'-the Bank In the manner following:

{3 ‘the Mortgagor shall pay all charges which may be imposed inrespett
of the Mmtgaged Licences or any of them by virtue of the the
Licensing Act 2003 “dr sry other statutory enactment; and in default
the Bank orany receiver may pay all such costs charges and expenses;

(i} ‘the Mortgsgor shall -from time to- time at the feguest of the Bank
“endeaviour to: procure. the tiansfer of dny of the Mortgaged Licences
which fnay. be held by nominees on %}ehah? of oF in trust for the
‘Mortgagarta sich otiter persofi of persons 4 the Bank may approve.
z:s»r at:;gmmt anti ::hﬂ i not merg‘mt ’the “transfar of such lieencos to Ehy

ity the Martgagar shall keep the Mortgaged Licénices and every renéwal
“or pegrant thereal and any new licerices granted in respect of the
Mortgaged Assets Tnsared against forfeiture of refusal to reneww inthe
narmie of the Bark for - sumy and nan office to be approved by the
“Bank in wiiting, and ahall.deposit the rolevant policy or ;:mﬁmes with.
“the Bank and shall duly pay all premiums and sums of money payable
Tor this purpose and producs the receipts therefor to the Bank within
seven days of thelr becoming die and pavable. In the case of the
Mortgager making default i that behalf, the Bank may pay all
prenviums and sums of iwoney for effecting or keeping I force the
said instrance; 1 any other policies of insurance cover the Mortgaged
‘Licences and/or thelr rerewal or regrant as aforesald, the Mortgagor
shall Bold sy simis receved under such policies in trust forthe Bink
and shall pay the same to the Bankon demand;

(v} i the: Mortgaged Licences or any of them shall at ahy time be vested
in & nominee of the Martgagor, the Mortgagor shall procure that all
covérants by the Mortgagor hergin contained shall be performed dnd
fulfilled by any such nominee; and.

(v all sums, costs-and expenses paid or incurred by the Bank under the
powers conferfed by this clause shall be paid by the Mortgagor to the:
Bank on demand with interest computed snd payable a5 provided in
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clauses 2 and 3 fram the time or respective times of the same having
hHeenpad by mcurrﬁd by the Banlvor the receiveras the case may he,
anid pending paymisntshall ba secured harabw and_

without imiting the geherality of clauge 15, the potier of attorngy cartained in
that ¢lause: shall authorise the attorney or atizﬂmeys for and in the hame of the
_Mﬁrtg.agcf orotherwise:

1 to assignand trahster the Mortgaged Licenices to any purchaser or

purchasers of the Martgaged Assets of to such other person. of
persons as the Bank shall direct;

il to attend before the relevant autharities and to sign all such noticés

and other documients dnd to doal such other acts and thirgs for aind
fn the name, place and stead ‘and on behalf of the Mortgagor ar
atherwise iorder to- obain protection: for, or the transfer of the:
Mm“eg&ga@ Licentes: Lo, sifch purchiaser of purchasers 81 other pSrson
oF persons ds -aforesald, and to appeal against any refusal by any
suthority in respect of any grant.or transfer ofany tenewal of any of
the:Mortgaged Licences or any order, regulation of direction made by
-aniy authority in respect of the: Wortgaged Licences:

1} tsignall necessary notices amd make all necessary applications for

the purpose’ of obtaining the rea'zewa% graft or regrant of any of the-
Muortgaged Licences; and

{iv) penerally to execute all such instruments and fo give arsign all such

' fiotices. as e starmey shall think fitas flly and effectually to-all

imternits and purposes whatsosver as the Morigagor could do
personally. '

ENVIRDNMENTAL OBLIGATIONS

The Mortgagorshall

{e}

ohitain all Environmental Licences gpplicable to the Mortgaged Assets and ady
busiriess of the Martgagar carried on'at the Mortgaged Progerty and camply with

theterms and conditions of the sgime;

comply’ with all Enviranments] Laws applicable tothe WMortgapad Assets and any
business of the Mortgagor carried on at the Mortoaged Property and not permita
contravention of the some:

iotify the Bank. of the receipt of and content of all claims, notices or other

oo c:a“ttms n respect of any-alleged treach of any Erwwnmentai Law or
the terms and  conditions of any Environmiental Licente which may haw &
miaterial atverse effect onthe matket value of the Mmﬂgaged Assste grionthe

walue of any business carfied on by the Mortgagor at the NMortgaged Property,

and forthwith take such steps ay the Bank may diréct Yo remedy or stop such
afleged bréach

promptly pay all fees and .other charges in respect of any Enviranmental Licence
anplicable to the Mortgeged Assets orany business caried on by the Mortgagor

at the Mortgaged Property;
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(e} forthwith notify the Bank of the receipt of and: the contents of any notices or
other communication varving or suspending any Ervironmental Licerice relating
to-the Mortgeged Assets or any business carried on hy the Mortgagor 3t the
Mortgaged Proverty and forthwith take such steps as the Bank may direct th
reinstate in full force and effect any Envirgrimental ligence so varied or
suspended;

i Tforthwith supply the Bank with coples of any -'envsz‘eﬁmienté? reports, audits or
studies uricertaken in relation to the Mortgaged Assets or any. business carried
o bythe Mﬁ'?‘tgagﬁ'éat'the m;gﬁigaged Property; dhd

& pay on demand the c6sts and expénses (Inchiding Value Added Tax) incurred by

. the Bank in commissicning enviranmental sudits (which the ‘Bank :shall be
entitled to do Whenever it thinks fit) and shall permit the Bank and its sgents full
and fre# access to all the Mortgaged Assets for the purposes of such
envirgnmental audits, (Such costs and expenses shall bear interast from the date
of demand computad and payable as provided ih-clauses Z.and 3, and pending
payment, shall be secured héreby).

POWER OF ATTORNEY,

For ’the purpose of securing the payment of the Secured Obligations and for securing any
proprietary interest which the Eank hag i oany- of the Mortgaged Assets, th& Mﬁﬂgagar
irrevocabily. eppoints the: Bark and the persons derving title undér ¥, and its and their
substltutes and any receiver ar receivers.appainted dnder this Morigage (the *Atforney™!
jointly and alse severally fo be the Martgagm s ¥rue and lawlul attarney. For the purpases
aforesaid the Attorney shall have the Aght to doanything which the Mortgagor may lawfully
do and all the fAghts and powers which may lawfully bie given. to @i attorney incduding,
without prejudice to the generslity of the foregoing:

{al the right t6 do anything to procure or carey out the performance of ‘the
Mortgagor’s obbgations under this. Mortgage and anything to fammaig 1he
axarcise 'of the Bank’s rights under this Merigags;

{h) thie Fight to act i the name of the Mortgagor;

.j:i:.ﬁ the right to del Bgdlea nd sub-delegate anyar éﬁ[ iof therights of the Attom és_y’;- ang

{c) the right to-sign, execute, sedl, daliver and otherwise perfact:

ik aaw ﬁim:ummts ar mstrasmentﬁ Wh?ih the Bank ar any rece T may

‘fﬂ_l“ vgstmg_the_ samein the aank ﬁts nommees ofF amy purcha&erf and
{i) dny further security documentation referred to fn clause 6.

The Mortgagor ratifies. and shall ratify everything dore of purported 1o be done by the
Attorhey.

INDEMNITY

The Martgagor herehy agrees ta mdaninify the Bank and any receiver appainited by itand

their respective eimployees and sgents [as a separate tovenant, with each such persan
indernnified) against:
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{a] all ext sitmg and future rents, rates, taxes, duties, chaiges, assessments and
OUtgoINES: now ot at any time payable in respect of the Mortgaged Assets or by
THa oRner o neeupier tharaghand

i) all costs, dlaims, demands, expgenses, chargﬁs, assesirients, impositicns, fings.
-aﬂd sums amvd the consequences. of any. procesdings of prasecutions arising:
_ r_em:_tly orindirectly from orin.condectinn with any b_r_ea{fh.b‘g thie M orteagor of
any law orof any provision i this Marigage,

i gach case whather impdsad by statute oF otherwise and whether of the nature 6f capital
ar revenue and even though of a wholly novel character. If any such sums shall be paid by
the Bank or any such raceiver of any of theirrespective smployess oragents, the same shall
b paid by the Mmrtgagcxr an d‘emanﬁl with interest computed and payable as prc}mded in
tlatses 2 and 3 Fram the time or respecme tlﬂ‘iES of the samie-having been paid orincurred,

and. pending payment, shall b secured herehy, Buthe Bank shall nef be daemsd 1o have

‘t&ken possession of the Morigaged Asséts by reason of Such fiaviment,

The Mortgagor hereby agrees to indemnify the Bank and any: receiver appointed by it and
their respective eémplovess nd agents {as a separate covenant with each such persof

indemnified) against.all loss incurred in connection withy

{a) any statement made by the Mortgagor or on the Mortgagor's behalf |

connection with this Mofigage, the Mortgaged Assets or the business of the
Mortgagof bemg_ gittrue ormizleading;

(5} the Bank entering into. any obligation with ‘any person (whethier o not the
Morigager) at the request of the Mortgagor {orany person purporting to be the
Martgagor);:

{ci any sctual o proposed armendment, supplement; walver, tansent or release in
relation to this Mortgage;.

{d) “any stamping or registration of this. Morgage or the security constituted by ity

qand

(e) -any-fallure to reglster this Mortgage in respect of any Mdrtgaged Asséts where:

such registration: FS recgunred in ardes" to presarve the eﬁee:tweness or:priority- af
the security created. by this Mortgage;

whather or notany fault Tncluding negligence) can e attributad ta the Bank or sy raceiver
appointed by ibartheirrespective employees snd agents.

“This indemnity doesnot arid shall ot exterid to any foss to the extentthat:

3] in‘the case:of any less incurre '::;I".bv_"t;h_e: Bank or its eniployess or agents it arises
“frow the Bank or i employees o dgents acting otherthah in good faith; or

(b} in the case of any loss incurred by the receivér or his employees or ‘agents it
drises from the recelver or his employees or agents acting other than in goad

Faithror

(e ‘there is @ prohibition against-an indennity extending to that foss urider-any law
refating to this indemnity.
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NOTICE OF SUBSEQUENT CHARGES

H 1":?1@ E’sank recei’é;es nméc& ef"amf su'bsequent assignment martgage, semr]tv,, Lharge or

daas. not apen E new.aucount it s.hail_ nevertheless be treated as n‘ Jt.ha_d dcne sc.at the %ame
wheri it received such notice; and a5 frofn that time all payments fiade to the 'Bér}k‘. i
respect of any of the Secured Cliligations shall be credited or be treated as havihg been

cradited 16 the hew account and shall not oosrate to reduce the amount of the Secured
DObbgations owingat the time wien the Bank recelved the notice.

NOTICES AND DEMIANDS

Without prejudice to the provisions in dause 1.2 {d){i) any notice or demand by the Bank to
or on the Mortgager shall bedégmed to Have besn sufficiently given or made ifsént to the
Mottgagor:

{a) by -h'a'h_d{'r;:_rﬁ. frepaid letter post to.its registered office or itsaddress stated herain
or its address {ast known tothe Bank; or

{B) by facsimile to the Mortgagor's last.known facsimile num b&r-'-reiraﬁﬂg-to-_a'ﬂy_su'fih'
-address or office.

Without prejudice to the provisions In clause 1.2{d){iv) any such poticeor demand. given or
made under sub-clause 18.1 shall be desmed to hiave been served on the Mortgagor:

(&) #thetime of deliveiy ta th sz_-'siaid_';':i_rﬁ_sg referied to i sub-tlause -_1’8;.1_(-3;); i sent by
hand; '
b} at the carlier of the time-of delivery or 10.00.am: on the day after posting {or, if

the day after posting be 3 sunday or any othar day-upan which no delivery. of
letters'is scheduled tobe made, at the eatlier of the time of delivery or 10.00-am.
&n'the next succeedmg day og whac'h delivery of letters is scheduled fo be-made);.
if sant by prepaid letfer post;:

(e} at thia tifne of transmission, If sent by facsimile {and a facsimile shall be deamed

1o have: been transmitted af it appsars to the sender to have been transmitted
frama machme wihichis appaa’enﬂv inworking order);or

(d) i the expity of 72 hours from the time of despatch, i any other case,

Service of ghy claim form may be made on the Mortgagar i thie manner deseribad in sib-

clause 18:1(a), Inthe event of's claim being issued in relation to'this Mortgage, and shall be

desmed fo'constitute good servica.

feinis aﬂhls anﬁgage sl’aaE! bc in wntang am:{ deluvered iav hand or SEH'E by ree:grded delwery

o the Bank 4t the Bank's sddross stated hereln:{or at such-other address as may be notified:

in-writing by the Bank to the Mur’tgagar for this purpose} and will be effective only whien

actually recewed by the Bank. Any notice or comminication must alse be marked for the:

atiention of such official {if any) 2s the Bank may for the time being have notified to the

‘Mortgagor in writing..
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CURRENCY CONVERSION

Thie Barik may &t any Umeat its sete diseretion, dnd with.or withaut notice to the Mortgagor,

slect toiconvert sl orany part of any sum received by the Bank pursuant to this Morigage (in
wholo ar in part} into the currancy, o currency Uil ar ciEreancies of currency wnity af the
whale orany part of the Secured Obligations: (d educting from the proceeds of the canversion

any-currency premium or other e¥pensi], and the rate ol exchange shall b the Bank's spet

rate forselling the cirreney oF cdrrency unit-or currendiés or currency units of the Secured

'Q'bﬁgati-ﬂ'ns or relevant part thereal for the carrency or currency unitof the st received by

the Bank under this: Mortpage at or about 11,00 am in London on the date that the Bank
exercises its right of conversioh underthis ma-rtgggé... Thie Bankasiay take any such actionds
may Be necessary torthis purpose, including without limitation opening additional gecounts:

PAYMENTS AND COSTS

IF at sy time the cuFrsncy inwhichall o any part of the Secured Obligations is denominated
is, i5 due'to be or Has been converted into the sird orany tthier cufrency as @ result-of a

change in aw or by agresment between the Bank and the ra_l’gya_hi _Db[iggi,_ the th_e Bank
may I itssole discretion direct thatall or any of the Secured Obligations shall be pald in the:

etro of §uch other currency or i any: ciirréncy unit.

The Bank may apply, allocate orappropriate the whole or any part of-any payment made by

the Mortgagor under this Mortgage or -any morey received by the Bank undet any

guarantes, indemnity or third party Secutity 6r from any liguidator; receiver or admiristéator
of the Mortzagar or from the procesds of realisation of the Mortgaged Assets or.any part

thereof 1o such part or pars: af the Secured Dbilgatlam {or s the Bank may othervise be
‘entitied to-apply, allocate oF approgriate such money] as the Bank'may in its sole discration

think fit, to the entire exclusion of any right of the Martzagor to do so;

'respect Df Value Added Ta}c car ;f any payment due m the Bank under thss Martgaga shali be
kins renmbmsemem of ahy expendatu re by or.on behalf of the Bank which includes df amoint

in respect of Valus Added Tax, then such amount shail be payabls by the Mertgagor: ‘to the

Bank on demind with intefest frond the date of suth demand tomputed and payable as
‘provided inclauses 2and 3,.and pending payment, shall be secured hereby,

Without prejudice te the generality of clauses 2 and 9, the: Morigagor-shall pay to the'Bank:
{onatulland ungualified indermnity-basis) allcosts Tneurred dr saffered by the Bank and-any

receiver appointed by the Bahk 5ha§§ be entitled to recover ag a rectivership ex«;aerase all
costs incurred orsufferad by_ hiry

.{.a’} i eonnackiom with s ny 3‘pj;)!.iﬁat§ta_nits nider Bard 11} of the §_nj5‘gf¢3‘5§n.c.y-Act.ﬁi@'ﬂﬁ_;_

[by indefending proceedings brought by any third party imipugning the Bank's title to
this security or the enforcameant or exercise of the rights and remedies of the
Bankarof such :r:eceiver'ﬂndér_--th"is;NTcar_t_g-age; and

{£) (ir the case-of the Bank only) in connection with eHecting any appointrment-of

any. recelver or administrator or in dealing with ainy a;::ﬁmmmem‘ of, oF notice of
itention of a;:»;}llcatzon o appmm any regelver of adm:mstmwr Eiw zmy party
mciudmg the Mortgagor and without prejudice to any.other right.or process of
recovering suth costs,
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and all such costs shall bear interest from the date such costs were incurred or suffered,
coimputed and pavable as provided in clauges ¥ and 3, and pending payment, shall be
secured hereby.

Al gosts awarded to the Bank or agreed to be paid To the Bank in any proveedings brought
by the Mortgagor agaiist The Bank shall bear intérest Trom the date of such award of
agreemint computed and payable as prnwcﬁed i clavses 2 and 3 and; pending gisaymen’i
shall be secured hereby.

NON-MERGER; ETC.

Nothing herein contained shall operate so as to merge or otherwise préjudice or affdct any
il iote; guardntes, morgage of Othersecurity or any coritractial or other reght which the
Bank &y at any time have for any of the Secured Gh!zgatmm ar any right of remedy of the
Bank théreunder. Any receipt, release or discharge of the security provided by, or of any
Hability arising under, this: ‘Martgage: shall not release or discharge the Mortgagor from any
Eaabslﬁt\g’ to the Bank for the same or @hy other momey which midy exist mdemen@ently of this.
.M::arigage bt o sha! i feieaase or d}stharg@ the Mortgagor from any i;abtisw o thfa Bank
gnder tlause 16and dause 20,

Where this Mortgasge. i'nitially' fakes effect ds: @ cdollateral or further security, then
notwithstanding any. recelpt, relesse or discharge endorsed on or giveri in respect of the
miohey anid | iiabilities owing underthe principal security 1 iwhich this. Mortgage operatesas s
soliateral of flirther: security, this Mortgage shall, be an independent security for the Secured
Obligations.

This Mortgage Ts i addition to and Iy notto prejudice.or be prejudiced by any other security
of securities now of hereatter held by the Baok.

TRAMSFERS BY THE BANK OR THE MORTGAGOR:

The Bank may fresl yanid separately mEsign ar transfarany of ity rights urider the Motigage (&
"Transfer’} or otharwise grant an interest in any such righis to any persaf or persons {the
"Transferse’), Onréquest by the Bank, the Mortgapor shall inmediately sxecite and deliver
t@ “the Euank an‘; &nrm f}f mstmm@m qumrﬂd h*f t%as E&ani{ tu mnﬁrm or’ famil’ga’i? my suth-
hava recourse ﬂﬂiy to th? Transferee if gesmm of thai _ﬁﬂﬂ;iﬁﬂ mf the Eank E:t ﬂhEiga’;mm
transferred to the Transféree, '

The Mortgagor shall not assign or transfer any: of the Mortgagor's rights or oblisations under
this: Moitgage of enter into any transaction or grrangement which would fesult in any. of
thode Fights or Bhliigations passing to-or being held in trust for or far the benefit Gf another
farson,

PARTIAL INVALIDITY
Eachofthe pravisions of this Mortgage stisll be sevarable and distinetfrom one anotherand
if ‘at 4oy time any Gne or more of such provisions is. or becomes invalid, illegal or

uﬁ&nfﬂmeahiéi the validity, lepality and enforceability of the remainiig provisions hereof
shall not in any way be affected or inipaired thereby.
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RESTRICTION DN LIABILITY OF THE BANK

Except to the-extent that any such-exclusion is prohibited or- rendﬁred invalid by law, neither

‘the Bank nior any racever sppointed by it nior their respective employess and agents shall:

{a] be liable to account:as a wartgages i possession for any sums other than actual
receipts;
(e} be liable for any loss upon realisation of, or Tor sny action, neglect or default of

any naturewhatsoser in rannettion with, any p’a‘ri_ of the Mortgaged Assets for
which a morfgages in possession might assuch Gtherwise be liablé;

{cr b iinder: any’ duty of tare or other obligation of whatsoever description to the

' Maﬁgagﬁr inrelation to.orin connection with: the exerciie ol any mght conferied.
Lo ti“iﬁ Baiik, any receiver appoiitad by it and-their respective gmp dees and,
agents: or

{d}. Beunder ar‘t\r tiability to the Mortgagor as-a result of, orinconsequence of, the
axertiss, oF attamgpt@d ar purporied exeicise; o failire to exsriss, Ay of their
-respe;tive_ rights..

CONCLUSIVE EVIDENCE

Aceriificate by an official of the Bank as to the Sectred Obligations shall (save for manifest

areor} be bintding dnd: mncfmwe fes! Thﬁ‘:‘_.f‘éﬂﬁg&gﬁf inany legal pmc@eémga botho i relation
to the existenice of the lability and & tothe amount thereof:

CONTINUING SECURITY

This: Mortgage shall continue to bind the Mortgagor ss. & continuing security for the Seciired
Otligations natwuthstancimg that the liabilities of the Maortgagor to the Bank may from time
totimebe reduced to nil.

NG RELIANCE ON THE BANK

fay Thie Muortgagor. acﬁ‘:nuwiedgm to and agrees with the Bank that, in entering into
this M@ﬂgaga and incurring the Secived ﬁbhgatmnz

i the: Maortgsgor has not velisd on gy oFal or wriffen statement,
h representation, advice, opinion. or information made or given to the
Mortaagor in good faith by the Bank or anybodyon the Bank's behalf,
and the Bank shall have no liability to the Mortpaporif the Mortgagor
‘hasin fact so done; '

JH} the Mortgagor has made, indepentently of the Bank, the Mortgagol's
own assessient of the viability and profitabllity of any purchase;
project or purpose for which the Mortgagor lay incurred the Secured
Obligations, and the Bank shall have no Hability to the Mortgagor if
the Mortgagor has not Tn fact so done; and

[y there are- no arrangements collateral or relating to this Mortgage
which have notbeen recorded in writing and signed on behalf of the
Bank andl the Morigagor:
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{6} The Mortgagor agrees with the Bank that the Bank did not have prior to the date
of this Mortpage, dods:not have and will not have any doty to the Martgagor:

'{E'}- in vespect of the application by the Mortgagar of the money hereby
saclirad;

(i ini respect of the effectiveness, appropriatensss or adequacy of the
security constituted 'by"tﬁis;m_ﬂrj’tggge or-af any ﬁ%h‘_er-s_sc'urit'v' forthe
Secured bligations;or

Wil to-preserve the goodwill of any business carried on by the Mortgagor
by running, or procuring the running of, such business or-otherwise,
either before oraffer the enforcement of this Mortgage.

fel The Martgagor ‘sgrees with the Bank for ftself and as trustee foi its officials,
employess ard agents thiat neithier the Bank nior its officials; emp&}y%s ar ageﬁts
shall have any liability to the Martgagor i respect of any act or onvission by the
‘Bank, its officials; employess oragents done o made ingood faith, '

MSCELLANEQUS:

Any-amendment of or supplerment to any part of this Mortgage shall only be effective and
Birding on'the Bank and the Morigagor If made in writing and signed by both the Bank and.
the Martgagor, References to “Ehis sécurity”; or to “this Mottgage” include each such
amendment and supplament.

The Mmrtgagar and the Barkshall fronsfime to time amend the grovigions of this Mortgage
i ‘the Bank notifies the Morigagor that any ametidinerniis are required ta ensure that this
Martgage reflacts the market practios prevailing &l the relevant fime Hfellowing ‘the

introduction or extension of economicand manetary unionand/or the eurain all or any part.

of the Eurdpean Union.

The Bank and the Mortgagor agrée that the occurrehce or nbn-oteurreénce of turopeas
econoiic and monetary union, any event or events asspciated wsth Eumpean ecanomiicand

monetary unioh and/or the introduction of any Hew currency in all 'orany part of the'

European Unior shall not resul i in the discharge, cancellation, réscission or termination in

whole-ar iy part F this Mortpage of sive gny party. hereto the right to cancel, rescind,

tarminate or vary this Mortgage inwholor in part.

Any waiver; consent, receipt, settlament or rélease given by the Bank in relation to this

Maortgage shall only be effective It given in writing-and then onby-ter the g:;urr_psaé.e- for and
upiiy any terms on which it s given.

For the purpose of exercising assigning of transfériing fts Hghts Unider this’ Mortgage, the
Hank may disclese toany persan any infarmation refating to'the: Mortgagor which the Bank
Hag st any time.

The restriction on the right af mnsmadatmg rortgagay contdingd inSection 93 of the Lew of
Froperty Act 1925 shall not apply to this Mortgage or any further or other secuiity entersd
inth purstiant 1o this Muitgage.

Any change in the constitution of the Bank of its ‘absorjition of -or"_aam-failgam'aﬁrjn-w%fh::_a;n'v;
‘other personshall notdn any way prejudice or affect its.or their rights under this Mortgage
‘anid the expression "Bank” shall include any such other person.
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At

the Bank orany suchr
the Bank or any such recs
payable ds provided in clanges 2 and 3 frem: the dute of the same. hawﬂg heen expaided,

Unless amd until the Bank-shall have made demand for payment of any of the Secured
Qb%sga‘%!ani orehe of the otherevents mentioned in sub-clause 8. 1 shall have gecurred, the
Bank shall pot be entitled (exmpt for the purposes mentioned in sub-clauses 11{h), 12: 24}

and 14 tosnter ipon the Mortgag@d Property o to obtain possession thereof,

‘The Bank chall be entitled to debit atiy account Tor the time being of the Martgagar with the

Bankwith any cum alling dustothe Bank under this Mortgage.

The power of the Bankto appoint an administratsr in dccordance with sub clause 9.1 shall

‘arise wihere the securby. wnststuted by this Mortgage {together with any ather security given

b‘}d’ tg'ﬁe Mortgagortothe: Baﬂk} sutisties sny one o more of the provisiens of sub. ;aaragra;:xhq
31 (a); (bY er{c)of Schedule 81 to the- ﬁsa!veﬁmg Act 19886.

This document shall atall times bethe property of the Bank.

Thee Barik. or its nowiinee shall only exercise the ﬂgmﬁ attached 1o any shargs: subject 1o this

Mortgage i aecordance with the Mmﬁgagma mﬂ’tmt:t;c;m&, except where the Bank or its

nortinee: s exerdsing such fght-for the purpase of praserving the value of the sécurity.
hergby created orofrealisingit

PRIOR MORTGAGE(S)

Ay sale in exercise of the statitory of other powiers and remedies may. be made either

subjecttoor: dlgtharged fram all or any of the Priod Mortgage(s) and the Banlk orany. receiver
appointed byi may: settie-and pass the accounts-of any person or persons in-whom all orany

of the Prior Mmtgaga{ 1 iy for the tine being be vested and any sccount 5o settled and

‘passed shall as between tha Bankor any such receiver and the Mortgagor be deeined to b

propery: sattled and passed. arid shall e hindinig 6t the Mnr!:gagﬂr secordingly.

in the maﬂey ‘th&r&by s@mred ot shaﬂ ‘tak@ _an" step t{} &nfmce allor awg 0f th: ?rr@r

WMortgagels), the Bank.or any receiver appainted by it may thereupoﬂ payoff all orany of the

Prigr Mﬁfr'tga_gﬁ( &) and take s’ transfer of the benefit therenf, and the marisy so- expendead by
et and all costs of and incidental to-the transaction ncdrrsd by
ver.shall be sacured hereby and shall bearinterest compiited and

The Mortgagor shall pay ot sums whed due-and comply with all.of the obligations under the
PHor Mortgaga(sh.

The Mortgagor shall riet {without abtaiing the. Bank’s prior written consent) Tncrease the
pm‘em;ﬁm amouni secured by the Prioe WMorigage(s) in priocity 1o this Nﬁwﬁgage

LAW AND JURISDICTION

This Mortgage and any dispiite” {whethar cantractual or ron-cotitractual, mﬁ%udmg, withaut
Tirmitation, cliting in tort, for breach of statutory duty-or on-any other bas:s} arlsing outof or
i connection with it orits. subject matter ("Dispute” "y shall be governed by and Cﬁﬂstmﬁd

dccordancewith the lew of England and Walss.

The parties to this agreement irrevocably agree, for the sole benefit of the Bank, that,
subjéct as provided below, the courts of England and Wales shall have exclusive jurisdiction
over ahy. {Jaspute Nothing in this clause shall Emit the right of the Bank to take proceedings

apainst the Mortgagor in any other court of competent jurisdiction, nor shall the taking of

ErgoRt



proceedings in any. one or noere jurisdictions preciude thie taking of proceedings in any other

jurisdictions, whether comcurrently orhiot, to the extent permitted by the faw of such other
iurisdiction

IN WITNESS wherof the Mortgagor has executed this Martgage a5 d deed and has deliered it upoRits
peing dated..

A3ofds




THE FIRST SCHEDULE

THE MORTGAGED PROPERTY
g' The praperty knowrnas or being The Properiy is Freshold
| 7:12 Faheern Court, 257 Doncaster Road,.
| RotherHam, 565 ZUF

Iricluding the entirety. of the property camprised in the document{s) particulars of which are setout
elow,
Date Desciiption (Convevange, Leass, Partigs

Assignment, Assent elc)

Title Nais}. Bdministrative Area

| SYKB14285 South Yorkshire; Rotherham

THE SECOND SCHEDULE

THE PRIOR. MORTGAGELS)

Date of pricy Partics
mortgage(s) or
charge(s)
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Use this execution clause if the-Customer is 2 Company-and is to execute acting by two.directors or one
diréctor ant the company secretary.
Exceuted as 5 deed by

Kingserown Properties Himited

SN,

Use this execution clause it the Customer ks s Company-and s toexecute acting by only ohe director:

Directar

“Executed as 2 deed by

Kingscrown Peoperties Lirnited

-acting by

Director

‘irvthe presericeof

Witness name

Witness' Signature

Witness™ Adidress

Witness” occupation

FHaf




NB:-NOT TO BE USED FOR REGISTERED CHARGES

Date {day, month, year]

“Fhe withinnamed LLOYRS BANK FIC

(hereinaftercalled the “Bank"} hereby refeases
ALL AND SINGULAR the assets, property and.
Tights now comprised in or mortgaged,

charged or assigned. by the within-written
Mortgage from the security-herein contained,
5 thie intent that the same shall henceforth be

held free from the said security and from afl
claims and demands under the within-written

Morigage:

PROVIDED THAT -this feleass shall ot
discharge thi withinawritter: Mortgagor from
any liability to the Bank rermaining to be paid
arany cther security held by the Bank.

I WITNESS wheraof the Bank has executed

this instrument as a deed and has delivered it
‘upon fts being dated.

Witness' sighature

Exaciited asa deed by

Signature

As attorney for and Qh::-b.é'hé'ff'_ﬁf Ligyds Bank

ple, in-the presence:of:

Wﬂn 855 ':_na trig:
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