PRIVATE COMPANY LIMITED BY SHARES
COPY WRITTEN RESOLUTIONS
of
UK GOLD HOLDINGS LIMITED {the "Company™)
(Registered in England and Wales under company number 0329872 8,

On 10 December 2014, the following written resolutions were passed as special resolutions by the
eligible member in accordance with Chapter 2 of Part 13 of the Companies Act 2006 (the “Act”)

SPECIAL RESOLUTIONS:

(1) Reduction of Capital

It 1s hereby resolved that

(@) that further to the solvency statement made by the Directors on 10 December 2014 in
accordance with section 643 of the Act, the capital redemption reserve of the Company be
reduced from £33,750,000 to zero (the “Capital Reduction™),

(b) that the proceeds from the Capital Reduction be treated as a creation of distributable reserves
of the Company,

{c} that the Directors of the Company be and are authornised to take all steps necessary or
destable to iImplement such Capital Reduction
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