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NIVEK CATERING SUPPLIES LTD (REGISTERED NUMBER: 03297723)

BALANCE SHEET
AS AT 31 DECEMBER 2016

2015

Notes £
Fixed assets
Tangible assets 4
Current assets
Stocks 302,571
Debtors 5 583,389
Cash at bank and in hand 257,120

1,153,080

Creditors: amounts falling due within one [
year {694,148}

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more 7
than one year

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital 8

Profit and loss reserves

Total equity

143,552

458,912

602,504

(27.415)

(22.338)

552,751

4
552,747

552,751

2015

241,409
533,612
390.393

1,165,414

{479.187)

127,553

486,227

413,780

(36,746)

(20,454)

556.580

4
556,574

556,580

The director of the company have elected not to include a copy of the profit and loss account within the

financial statements.

For the financial year ended 31 December 2014 the company was entitlied to exemption from audit under

scction 477 of the Companics Act 2006,

The director acknowledges his responsikilities for complying with the requirements of the Act with respect o

accounting records and the preparation of financial statements,

The members have not required the company to oltain an audit of its financial statements for the year in

question in accordaonce with saction 476,

These financial statements have been prepared and delivered in accordance with the provisicns applicable

to companies subject to the small companies' regime.




NIVEK CATERING SUPPLIES LTD (REGISTERED NUMBER: 03297723)

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2016

The financial statements were approved by the board of directars and authorised for issue on 6 July 2017 and
are signed on its behalf by:

K Slater
Director




NIVEK CATERING SUPPLIES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1.1

1.2

1.3

Accounting policies

Company information

Nivek Catering Supplies Lid is a private company limited by shares incorperated in England and Wales.
The registered office is 19-21 Swan Street, West Malling, Kent, MEI? &JU.

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of freehold properties and toinclude investmeant properties and certain financial
instruments at fair value, The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 December 2014 are the first financial statements of
Nivek Catering Supplies Ltd prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland, The date of fransition to FRS 102 was 1 January 2015, The
reported financial position and financial perforrnance for the previous period are not affected by the
fransition to FRS 102,

Turnover

Turnover is recognised af the fair value of the consideration received or receivable for goods and
services providad in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value ¢f consideratfion takes into account frade discounts, settlement discounts and volume
rebbares..

Tangible fixed assets

Tangble fixed assets are initially measvred at cost and subseguently measured at cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases;

Improvements to property 25% onreducing balance
Fixturss, fittings & equipment 25% on reducing balance
Motar vehicles 25% on reducing balance

The gain or loss arising or the disposal of an asset is determined as the difference betweaen the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




NIVEK CATERING SUPPLIES LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.4

1.6

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the camying amounts of its tangible and
intangible assefs fo determine whether there is any indication that those assets have suffered an
imgpairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
detemmine the extent of the impairment loss [if any]. Wherg it 1s not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit o which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to thelr present value using o pre-toax discount rate that
reflects cumrent market assessments of the fime value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) s estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or lass, unless the relevant asset is caried at o
revalued amount, in which case the impairment loss is freated as a revaluation decrease.

Recognised impairment lossas are reversed if. and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the camying amcunt of the asset [or
cash-generating unit) is increased o the revised estimate of its recoverable amount. but so that the
increased carrving amount does not exceed the carmrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit} in prior years. A reversal
of animpairment loss is recognised immediately in profit or loss, unless the relevant asset is cared at o
revalied amount, in which case the reversal of the impairment loss is tfreated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complate and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have
beer incured in bringing the stocks to their present location and condition,

Stocks held for distribution at no or nominal consideration are measured al the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential,

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less cosfs fo complete and sell is recognised as an impairnent loss in
profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-ferm liquid inves-ments with criginal maturities of three months or less, and bank
overdrafts, Bank overdrafts are shown within borrowings in current liabilities.




NIVEK CATERING SUPPLIES LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.7

Accounting policies {Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, ret of directissue
costs. Dividends payable on equity instruments are recognised os liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax cumrently payable and defered tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that cre never taxable or deductible. The
company's liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferred tax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred
tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the fiming
difference arises from goodwill or from the initial recognition of other assets and liabilities in o transactior
that affects neither the tax profit nor the accounting profit.

The camrying amount of deferred tax assets is reviewed at each reperting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the assetis realised. Deferred tax is charged or credited in the profit
and loss account, except when it relates to items charged or credited directly to equity, in which case
the deferred tax is also daalt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday enfitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company s demonstrably
committed to terminate the employment of an employee or t¢ provide termination benefits.




NIVEK CATERING SUPPLIES LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1 Accounting policies {Continued)

1.10 Leases

Leases are classified as finance lecses whenever the terms of the lease transfer substanticlly all the risks
and rewards of ownership to the lessees. All other leases are classified as operating legses.

Assets held under finance leases are recognised as assets at the lower of the assets fair value atf the date
of inception and the present value of the minimum lease payments. The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
interest elements. The interest is charged to the profit and loss account so as to produce a constant
periodic rate of interest on the remaining ba ance cf the liability.

2 Employees

The average rmronthly number of persons (including directors) employed by the company during the year
was 28 {2015 - 25).

3 Intangible fixed assets
Goodwill
£
Cost
At 1 January 2016 and 31 December 20146 105,212
Amorisation and impairment
At 1 January 2016 and 31 December 20146 105,212

Carrying amount
At 31 December 2014 -

At 31 December 2015 -




NIVEK CATERING SUPPLIES LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

4 Tangible fixed assets

Improvements tdixtures, fittings & Motor vehicles

property equipment

Tetal

£ £ £ £
Cost
At 1 January 2016 6,368 90,254 174,717 271,339
Additions - 15.236 34,790 50.726
At 31 December 2014 6,368 104,190 209,507 322,065
Depreciation and impairment
Al T January 2016 231 70,710 72,545 143,786
Depreciafion charged inthe year 1,459 4,386 28,342 34,487
At 31 December 2014 1.990 75.5%6 100,887 178,473
Carrying amount
At 31 December 2016 4,378 30,594 108,620 143,592
At 31 December 2015 5,837 19,544 102,172 127,553
5 Debtors
2016 2015
Amounts falling due within one year: £ £
Trade debtors 583,389 533,412
& Creditors: amounts falling due within one year
2016 2015
£ £
Bank loans and overdrafis 639 562
Trade creditors 428,405 429358
Coerporation tax 118,335 104,395
Other taxation and social security 100,168 94,762
Other creditors 46,621 48,110
494,168 479,187
7 Creditors: amouvnts falling due after more than one yeor
2016 2015
£ £
Other creditors 27.415 34,746




NIVEK CATERING SUPPLIES LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

7 Creditors: amouvnts falling due after more than one year

8 Called up share capital

Ordinary share capital
Issued and fully paid

1 Ordinary of £1 each

1 Ordinary A of £1 each
1 Ordinary B of £1 each
1 Ordinary C of £1 each

9 Directors’ fransactions

Included in other creditors is a Directors Loar Account fotalling £228, {2015 £228)
Dividands pcid to directors in the period Totalled £483,9461. {2015: £385,2/6)

2016

N

{Continued)

2015

N




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



