Rule 2.33

(a} Insert full
name(s) and
address(es) of
administrator(s)

*Delete as
applicable

Form 2.17B

The Insolvency Act 1986 2 -1 i B

Statement of administrator’s proposals

Name of Company

Company number

Anglo Design Holdings Limited 03297192

In the

Court case number

Hrgh Court of Justice, Chancery Division, 2378 of 2016
Manchester District Registry

{full name of court)

IWe (a)

Russell Stewart Cash
FRP Adwvisory LLP
7th Floor

Ship Canal House

@8 King Street
Manchester

M2 4WU

David Thornhill
FRP Adwisory LLP
7th Floor

Ship Canal House
98 King Street
Manchester

M2 4wU

attach a copy of *my/our proposals in respect of the administration of the above company

A copy of these proposals was sent to all known creditors on

(b) 22 Apnl 2016

Signed

Dated

Ll

Joint Adminstrator—————

AU /rol

Contact Details:

You do not have te give any contact
information 1n the box opposite but if

you do, it will

help Companies House to

contact you If there 1s a query on the

form

The contact information that you give
will be visible to researchers of the

ol

26/04/2016 22
COMPANIES HOUSE

WU

Russell Stewart Cash
FRP Advisory LLP
7th Floor

Ship Canal House

98 King Street

Manchester
M2 4WU

0161 833 3344
DX Number DX Exchange

When you have completed and signed this form, please send it to the
Registrar of Companies at -
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
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Anglo Design Holdings Limited

Joint Administrators' Abstract of Receipts & Payments

(In Administration)

To 22/04/2016
Sof AL £ £
SECURED ASSETS
2,250,000 00 Investments NIL
90,000.00 Intellectual Property NIL
NIL
COSTS OF REALISATION
(20,000.00) Administrators' Fees NIL
(20,000.00) Legal Fees NIL
{5,000.00) Agents/Valuers Fees NIL
NIL
SECURED CREDITORS
(4,750,000.00) Aghoco 1389 Limited NIL
NIL
ASSET REALISATIONS
968,000.00 Book Debts NIL
30,775.00 Cash at Bank NIL
NIL
COST OF REALISATIONS
(35,768.00) Pre-Appointment Legal Fees NiL
(81,948 00) Administrators' Remuneration NIL
{5,000.00) Legal Fees NIL
NIL
PREFERENTIAL CREDITORS
(4,000 00) Preferenbal Creditors NIL
NIL
UNSECURED CREDITORS
{14,192,000.00) Unsecured Creditors NIL
NIL
DISTRIBUTIONS
(5,725,355 00) Ordinary Shareholders NIL
NIL
(21,500,292.00) NIL
REPRESENTED BY
NIL

Page 1 of 1
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Anglo Design Holdings Limited - Estimated Outcome Statement as at 22 April 2016

Notes £ £
Fixed Charge Assets
Intellectual Property & Business Name 1 90,000
Shares 1 2,250,000
Total Fixed Charge Assets 2,340,000
Less Joint Administrators' Fees -20,000
Less Legal Fees -20,000
Less Agents' Fees -5,000
Less Aghoco 1389 Limited -4,750,000
Shortfall to Fixed Chargeholder -2,455,000
Floating Charge Assets
Intercompany Debtors 968,000
Cash at Bank 30,779
Total Floating Charge Assets 998,779
Less Pre-Appointment Legal Fees -35,768
Less Joint Administrators’ Fees -81,948
Less Legal Fees -5,000
Available to Preferential Creditors 876,063
Preferential Creditors -4,000
Net Property 872,063
Less Prescnbed Part -179,411
Available to Floating Charge Creditors 692,652
Less Aghoco 1389 Limited -2,455,000
Shortfall to Aghoco 1389 Limited -1,762,348
Prescribed Part 179,411
Available to Unsecured Creditors 179,411
Trade & Expense Creditors -2,344,000
Landlord -750,000
Intercompany Creditors -9,663,000
Pension Scheme Deficit -1,335,000
Employees -100,000
Total Unsecured Creditors -14,192,000
Shortfall to Unsecured Creditors -14,012,589
Share Capital -5,725,355
Estimated Shortfall to Members -19,737,944

Notes

1. As per the sale and purchase agreement with NetvVu Limited

2 Intercompany balance due from AD Aerospace Limited, a subsidiary, as per the Company's
accounting records. The Joint Administrators are to review this balance in the course of the

Administration

3 Estimate based on available information, this amount may increase as former employees submit

claims




Anglo Design Holdings Limited - In Administration
Joint Admunlistrators' fee estimate as at 22 April 2016

Average hourly
Total rata
Activity Hours Cost [E) £
ADMINISTRATION 1010 26,548 263
ASSET REALISATION 530 15,355 290
STATUTORY COMPLIANCE AND REPORTING 855 24,670 289
TRADING 400 11,935 298
INVESTIGATION 330 9,370 284
CREDITORS 430 14,070 293
LEGAL AND LITIGATION - - -
TOTAL 360 5 101,948
Hourly Charge out rates
£

Appt taker/partner 370-900
Managers/directors 270-370
Other professicnal 160-225
Jurior Professional/support 70-105

The above fee estimate ts based on the following assumptions

All remaining assets are realised within & months

No other signficant assets are Wentified

Full co-operation Is recewed from the directors and atl other parties whom the office holder may contact in connection with this insolvency
process

There 1s no undue delay m agreeing creditor ¢laims at such time as there may be sufficient funds to pay a distributlon to crediters
The administration of this process Is completed within 12 months

The office holder anticipates that it will not be necessary to seek further approval

Time costs are maintatned on computetised records of all time spend on the administration of each case Matters dealt with during the
asslgnment are dealt with by different members of staff depending on the level of complexity and experlence required Time Is charged to the
case In maximum of six minute unts Charge-out rates are based on Individual expertise, qualification and grade The costs of the firm’s support
staff are not directly charged to the estate unless dealing with directly Identifiable case specific matters Charge cut rates are reviewed at least
annually, detalls of FRP charge out rates applicable to this assignment are set out above

Further information can be found i the Creditors’ Guide to Fees which you ¢an access using the following link http //www frpadvisory com/fees-
gulde html  Alternatively, 3 hard copy of the relevant guide will be sent to you on request

On occasions it may be necessary to change the rates applicable to the work undertaken and if this occurs during the period of the assignment
this will be notified to creditors as part of the normal reperting procedures




FRP ADVISORY LLP
Anglo Design Holdings Limited — In Administration

Details of work anticipated to be undertaken by the office holders in connection with this
assignment

Administration and planning
Pre-appointment matters

Obtain all relevant mformation 1n order to properly consider all options and the relevant impact of each
optton avaifable and consider the most suitable formal insolvency procedure in the circumstances

If employees are affected to ensure the employer 1s recommended to seek appropriate advice to comply
with relevant employment regulations  Assisting employees where appropriate with completion of their
documentation for making claims to the Redundancy Payments Office.

Where appropriate haising with secured lenders and other significant creditors
Complying with internal take on procedures to identify any professional or ethical or conflict matters

Conducting money laundering rnisk assessment procedures and know your chent identification
procedures as required by the Money Laundering Regulations.

Consider if there are other industry specific regulatory or statutory issues to address (e.g. FCA
registration).

Consider If any environmental or health and safety issues to deal with.
Post appointment matters
Setting up and administering bank accounts.

Correspond with accountants/auditors/bankers/insurers/solicitors and other advisors to request further
information to assist in general enquines.

Regularly reviewing the case as required by the regulatory bodies to ensure all statutory matters are
adhered to and the case 1s progressing

Assets
Arrange Insurance as required to protect available assets

Taking the necessary steps to ensure all assets are protected and under the control of the office
holder(s)

Consideration of any VAT bad debt relief claim being made

Consider lkelihood of additronal recoveries being made e g Antecedent transactions, mis-selling.
Where applicable disclaiming assets which are onerous

Reconcile intercompany position and collect any monies outstanding

Liaise with the Company’s bankers and collect any credit balances

Statutory Compliance and Reporting

Dealing with all appointment formalities including notification to relevant parties, filings with the Court,
the Registrar of Companies, and statutory advertising

Arranging for an Insolvency bond to protect the assets available for preferential and unsecured
creditors

FRP

Adwsory




FRP ADVISORY LLP
Anglo Design Holdings Limited — In Administration

Details of work anticipated to be undertaken by the office holders in connection with this
assignment

If required the formal setting up of a creditors’ committee and regular reporting to them as necessary
Dealing with tax and VAT matters arising following appointment.

Requiring the completion of a statement of affairs and filing this with the Registrar of Companies
Statutory reporting to all relevant parties and filing of those reports in accordance with the legislation.
Obtaining approval for the basis of the Insolvency Practitioners fees

Establish the existence of any pension schemes and staging dates for auto-enrolment and take
appropriate actton to notify all relevant parties and appoint independent trustees if required

Reporting to members/creditors as required by legislation to update them on the progress of the matter
during the reporting period and filing statutory reports as required. Dealing with any queries ansing
following circulation of statutory reports.

Bringing the conduct of the insolvency process to a close when all matters are complete i accordance
with the relevant requirements.

Trading {where applicable)

Adhere to FRP's internal protocols to obtain approval to continue to trade.

Prepare trading forecasts and obtain funding if necessary to support ongoing trading.
To set up accounts with suppliers and agree terms.

To set up relevant systems to ensure trading 1s monitored,

Ensure details of all relevant social media sites, e mail addresses and websites are captured and
appropniately controlied.

Liaise with utility companies and other supplers as necessary
Creditors

Dealing with creditors or third parties claiming ownership or reservation of title to assets in the
possession of the insolvent estate

Assisting employees with thewr claims and liaising with the Redundancy Payments Office.

Establishing the position with regards assets on finance and arranging for assets to be returned to
finance company If needed.

Establishing the position with regards leasehold properties and haising with landlords
Ascertaining If a prescribed part distribution 1s applicable

Liaising with HMRC to establish their claim and seeking tax advice to minimise claims and maximise
returns to creditors where appropriate.

If sufficient funds are available to make a distnbution to creditors to advertise for claims, request
submission of claims from all known creditors and adjudicate on those claims where there are sufficient
funds to make a distribution either agreeing or rejecting, in full or in part.

Investigations

Conducting initial enquiries into the conduct of the insolvent and if appropriate associated parties.

FRP

Addrsory




FRP ADVISORY LLP
Anglo Design Holdings Limited — In Administration

Details of work anticipated to be undertaken by the office holders in connection with this
assignment

Following conclusion of these investigations reporting findings as required to the Department of
Business Innovation and Skills and/or the Insolvency Service

Following initial investigations to consider If potential action could be taken to swell the assets available
in the estate  To weigh up the merits of proceeding; the most appropriate course of action and possible
further consultation with creditors

Legal and Litigation

Seeking legal advice as and when needed throughout the assignment

FRP

Al §ory




FRP ADVISORY LLP ("FRP")
HOURLY CHARGE OUT RATES WITH EFFECT FROM 1 MAY 2015

Charge out rates £f/hour
Appointment taker/Partner 370-400
Managers/Directors 270-370
Other Professional 160-225
Junior Professional/Support 70-105

Time costs are maintained an computensed records of all tme spend on the administration of each case

Matters dealt with during the assignment are dealt with by different members of staff depending on the level of
complexity and experience required  Time 15 charged to the case in maximum of six minute units - Charge-out
rates are based on individual expertise, qualification and grade The costs of the firm's support staff are not
directly charged to the estate unless dealing with directly identifiable case specific matters Charge out rates are
reviewed at least annually, details of FRP charge out rates applicable to this assignment are set out above

Further information can be found 1n the Creditors’ Guide to Fees which you can access using the following link
http.//www frpadvisory com/fees-guide htmi  Alternatively, a hard copy of the relevant guide wili be sent to you
on request

On occasions It may be necessary to change the rates applicable to the work undertaken and if this occurs during
the period of the assignment this will be notified to creditors as part of the normal reporting procedures

DISBURSEMENT POLICY

Disbursements are expenses met by and reimbursed to an office holder in connection with an insolvency
appointment

There are two types of dishursements, direct disbursements (known as Category 1) and indirect disbursements
(known as Category 2)

Category 1 disbursements:

These are payments to independent third parties where there 1s specific expenditure directly referable to the
appointment in question, these include but are not imited to such items as case advertising, storage, bonding,
searches, insurance

Category 1 disbursements can be drawn without prior approval
Category 2 disbursements

These are expenses that are directly referable to the appomntment in question but not to a payment to an
independent third party With the exception of mileage FRP do not charge category 2 disbursements

Mileage payments made for expenses relating to the use of private vehicles for business travel, which 1s directly
attributable to the insolvency estate, are paid by FRP at the HMRC approved mileage rate prevailing at the time
the mileage was incurred, at the time of thus report this 1s 45p per mile

Category 2 disbursements require prior approval in the same manner as an office holder’s remuneration
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