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ARTIZIAN CATERING SERVICES LIMITED

STRATEGIC REPORT .
FOR THE YEAR ENDED 31 MARCH 2018

Introduction
The directors present their report and financial statements for the year ended 31 March 2018.
Business review

A retention of last year’s turnover position, with a number of contracts retendered and retained and some growth.
The contraction of some sites produced marginal shrinkage, however, the change in contract model to profit
share arrangements for better than budgeted performance has improved profit margins. The increased focus on
new business, is delivering results with a positive pipeline and in fact 2018/19 has already started with the award
of a very prestigious F1 site.

Accolades received in 2017/18 include:

. Service Excellence Award from the Luxury Travel Group
Finalist in the StrEAT Food Awards

Retention of Allergen Aware accreditation

Retention of SRA 3 star accreditation

Retention of ISO14001

o o o o

Strategic Management

Artizian continues to focus on the Business and Industry segment of the Foodservice management sector,
primarily in London and the South East. It is an outsourced service provider of Catering and Hospitality Services
within the workplace. Contracts are usually for a duration of 3 + an option to extend by a further 2 years.

Added value is delivered via its Workplace Health and Wellbeing company: Nutrition Bites, as healthy
workplaces are becoming more topical and especiaily as 50% of workforces eat whilst they are at work.

Remaining an independent SME is integral to its success and a goal of £25m turnover remains a key objective
for the next 3 years to attain an optimal point of stability in today’s churn market. Growth is being generated
through working with FM companies and avoiding diversification which would dilute the brand expertise.
Opportunities are also derived from the reduction in competitors through increasing acquisitions of some of the
other independent operators.

Other key objectives remain similar to last year and include:

. Continuing to win recognition through awards and accolades
. Refreshing, updating and relaunching the Artizian brand
. Commercialising our nutritional balanced product range: Mood Food, which is trademarked to Artizian,

and now accounts for 30% of our sales revenue at sites.
Principal risks and uncertainties

Artizian continues to operate in a niche element of the catering sector which offers limited Greenfield site growth
opportunity and the challenge of numerous competitors seeking the same opportunities. This means an equal
focus on business retention and new business in order to achieve an overall net profit growth.

Brexit remains the greatest risk to Artizian and the uncertainties this could deliver in terms of shrinking
workforces at client sites as well as team player recruitment.

Clients payment terms continue to frustrate with payment usually received at least 60 days after delivery of
services. This is partially offset by receipt of sales revenue, but with labour being the biggest cost element there
is always a gap. Excellent cash flow management enables us to manage this frustration effectively.

Focus on CSR remains prominent across our sector and our retention of ISO14001 and Food Made Good’'s SRA
3 star accreditation reflects this. .
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ARTIZIAN CATERING SERVICES LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Financial key performance indicators

The directors use turnover, gross profit, operating proﬁt; profit before tax and cash flow as its key performance
indicators. These key performance indicators are used to ensure the company’s ability to continue to grow and
remain profitable.

2018 2017
Turnover £10,320,971 £10,577,125
Operating profit £60,675 £47,780
EBITDA £79,634 £68,472

Diversity and Inclusion continues to be evident throughout Artizian and in addition 52% of team players are
female, a ratio which runs across all positions except chef roles that remain predominantly male.

Future developments

The testing of the ‘Map My Future’' team player App and development of in-app training is being piloted in a
second contract and will launch site by site, with completion planned for January 2019,

This report was approved by the board on 29 August 2018 and signed on its behalf.

M S Ao

A S Frith
Director
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ARTIZIAN CATERING SERVICES LIMITED

DIRECTORS' REPORT -
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their report and the financial statements for the year ended 31 March 2018.
Directors
The directors who served during the yea-r were:

A S Frith
J Marriott

Results and dividends
The profit for the year, after taxation, amounted to £44,561 (2017 - £39,290).
Directors' responsibilities statement

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

.Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

) make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
_are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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ARTIZIAN CATERING SERVICES LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

) so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information.
Post balance sheet events
There have been no significant events affecting the Company since the year end.

Auditors

The auditors, haysmacintyre, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board on 29 August 2018 and signed on its behalf.

Mis_S /wsz

A S Frith
Director
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ARTIZIAN CATERING SERVICES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF ARTIZIAN CATERING SERVICES
LIMITED

Opinion

We have audited the financial statements of Artizian Catering Services Limited (the 'Company’) for the year
ended 31 March 2018, which comprise the Statement of Comprehensive Income, the Statement of Financial
Paosition, the Statement of Cash Flows, the Statement of Changes in Equity and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard
102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2018 and of its profit for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

) the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

o the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue. '

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditors' Report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial sfatements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
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ARTIZIAN CATERING SERVICES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF ARTIZIAN CATERING SERVICES
LIMITED (CONTINUED)

inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic Report and the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and v
. the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal

requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or

o certain disclosures of directors' remuneration specified by law are not made; or

o we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement on page 3, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either mtend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Page 6



“ARTIZIAN CATERING SERVICES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF ARTIZIAN CATERING SERVICES
LIMITED (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors’ Report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Bernadette King (Senior Statutory Auditor)
for and on behaif of

haysmacintyre

Statutory Auditors

10 Queen Street Place

London

EC4R 1AG

29 August 2018
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ARTIZIAN CATERING SERVICES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2018

2018 2017
Note £ £
Turnover 4 10,320,971 10,577,125
Cost of sales (8,989,470) (9,447,767)
Gross profit 1,331,501 1,129,358
Administrative expenses : (1,270,826) (1,081,578)
Operating profit 5 60,675 47,780
Interest receivable and similar income 9 295 394
Profit before tax 60,970 48,174
Tax on profit ‘ 10 (16,409) (8,884)

Profit for the year 44 561 39,290

There were no recognised gains and losses for 2018 or 2017 other than those included in the statement of
comprehensive income.

There was no other comprehensive income for 2018 (2017:£NIL).

The notes on pages 12 to 21 form part of these financial statements.
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ARTIZIAN CATERING SERVICES LIMITED
REGISTERED NUMBER:03295512

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2018

. 2018 2017
Note £ £
Fixed assets
Tangible assets 11 16,075 ' 35,034
16,075 35,034
Current assets )
Stocks 12 . 24,525 22,179
Debtors: amounts falling due after more than
one year 13 399,996 486,996
Debtors: amounts falling due within one year 13 1,570,405 1,236,728
Cash at bank and in hand 14 579,554 566,335
2,574,480 2,312,238
Creditors: amounts falling due within one
year 15 (1,814,899) (1,616,177)
Net current assets 759,581 696,061
Total assets less current liabilities 775,656 731,095
Net assets 775,656 731,095
Capital and reserves
Called up share capital 17 16,200 16,200
Share premium account 18 : 48,100 48,100
Profit and loss account 18 711,356 666,795

775,656 731,095

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
29 August 2018.

MiscSA_
A S Frith

Director
The notes on pages 12 to 21 form part of these financial statements.
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ARTIZIAN CATERING SERVICES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2018

Share
Called up premium Profit and
share capital account loss account  Total equity
£ £ £ £
At 1 April 2017 16,200 48,100 666,795 731,095
Profit for the year - - 44,561 44,561
At 31 March 2018 16,200 48,100 711,356 775,656
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2017
Share
Called up premium Profit and
share capital account loss account  Total equity
£ £ £ £
At 1 April 2016 16,200 48,100 627,505 691,805
Profit for the year - - 39,290 39,290
At 31 March 2017 16,200 48,100 666,795 731,095

The notes on pages 12 to 21 form part of these financial statements.
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ARTIZIAN CATERING SERVICES LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2018

Cash flows from operating activities

Profit for the financial year
Adjustments for:

Depreciation of tangible assets
Increase in stocks

Interest received

Taxation

Increase in debtors

Decrease in amounts owed by groups
Increase/(decrease) in creditors
Corporation tax

Net cash generated from/(used by) operating activities

Cash flows from investing activities

Purchase of tangible fixed assets
Interest received

Net cash from/(used by) investing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand
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2018 2017
£ £

44,561 39,290
18,959 20,692
(2,346) (22,179)
(295) (394)
16,409 8,884
(229,289)  (496,203)

(17,388) -
194,447 (114,797)
(12,134) (11,702)
12,924 (576,409)
- (32,365)
295 . 394
295 (31,971)
13219 (608,380)
566,335 1,174,715
579,554 566,335
579,554 566,335
579,554 566,335



ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.

General information

Artizian Catering Services Limited, registered number 03295512, is a private limited company
incorporated and domiciled in England and Wales. The address of the registered office is 10 Queen Street
Place, London, EC4R 1AG and its trading address is 5 Beech Court, Wokingham Road, Hurst, Berkshire,
RG10 ORAQ.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies as set out in note 3.

The following principal accounting policies have been applied:

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates and value added tax. The
following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

- the arhount of revenue can be measured reliably;

- it is probable that the Company will receive the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured reliably,

.and;

- the costs incurred and the costs to complete the contract can be measured reliably.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is provided on the following basis:

Office equipment - 33% straight line basis
Computer equipment - 25% and 50% straight line basis
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ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2,

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

2.9

Operating leases

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a
straight line basis over the lease term.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised

.cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the Company's cash management.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2,

Accounting policies (continued)

2.10 Foreign currency translation

Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of Comprehensive Income within
‘other operating income'.

2.11 Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statément of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial
Position. The assets of the plan are held separately from the Company in independently administered
funds.

[N

2.12 Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

2.13 Taxation

Tax is recognised in the Statement of Comprehensive Income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax-rates and laws that have been

enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.
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ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

3. Judgements in applying accounting policies and key sources of estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. Although these estimates are based on management's best knowledge of the amount,
events or actions, actual results may ultimately differ from those estimates. The directors consider the
following items to be areas subject to estimation and judgement.

Revenue recognition

The company recognises revenue generally at the time of delivery and when collection of the resulting
receivable is reasonably assured. Payments received in advance of revenue recognition are recorded as
deferred income.

4, Turnover

An analysis of turnover by class of business is as follows:

2018 2017
£ £
Goods and services 10,320,971 10,577,125

10,320,971 10,577,125
All turnover arose within the United Kingdom.

5. Operating profit

The operating profit is stated after charging:

2018 2017
£ £
Depreciation of tangible fixed assets 18,959 20,692

Defined contribution pension cost 130,404 99,223
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ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

6. Auditors' remuneration

Fees payable to the Company's auditor and its associates for the audit of
the Company's annual financial statements

Fees payable to the Company's auditor and its associates in respect
of:

Other services supplied pursuant to such legistation
All other services

7. Employees

Staff costs, including directors' remuneration, were as follows:

Wages and salaries
Social security costs
Cost of defined contribution scheme

2018 2017
£ £
8,600 8,250
1,200 1,000
2,500 2,500
3,700 3,500
2018 2017
£ £
4,147,901 4,088,578
378,927 355,400
130,404 99,223
4,657,232 4,543,201

The average monthly number of employees, including the directors, during the year was as follows:

Catering
Admin

8. Directors’ remuneration

Directors' emoluments
Company contributions to defined contribution pension schemes
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2018 2017

No. No.

177 185

19 15

196 200
2018 2017

£ £

167,291 194,723

11,711 13,539

179,002 208,262



ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

9.

10.

Interest receivable

2018 2017
£ £
Other interest receivable 295 394
Taxation
2018 2017
£ £
Corporation tax
Current tax on profits for the year 16,409 8,884
8,884

Total éurrent tax 16,409

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2017 - lower than) the standard rate of corporation tax in

the UK of 19% (2017 - 20%). The differences are explained below:

4

2018 2017
£ £
Profit on ordinary activities before tax 60,970 48,174
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2017 - 20%) 11,584 9,635
Effects of:
Expenses not deductible for tax purposes 1,132 1,057
Capital allowances for year less than/(in excess of) depreciation 2,807 (1,882)
Other differences leading to an increase in the tax charge 886 74
8,884

Total tax charge for the year 16,409

Factors that may affect future tax charges

There were no factors that may affect future tax charges.
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ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

11. Tangible fixed assets

Office Computer

equipment equipment Total
£ £ £
Cost or valuation
At 1 April 2017 11,451 89,827 101,278
At 31 March 2018 11,451 89,827 101,278
Depreciation
At 1 April 2017 3,183 63,061 66,244
Charge for the year on owned assets 3,816 15,143 18,959
At 31 March 2018 6,999 78,204 85,203
Net book value
At 31 March 2018 4,452 11,623 16,075
At 31 March 2017 8,268 26,766 35,034
12. Stocks
2018 2017
£ £
Finished goods 24,525 22,179

24,525 22,178
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ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2018

13.

14,

185.

Debtors

Due after more than one year

Other debtors

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Tax recoverable

Cash and cash equivalents

Cash at bank and-in hand

Creditors: Amounts falling due within one year

Trade creditors

Corporation tax

Taxation and social security
Other creditors

Accruals and deferred income
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2018 2017
£ £
399,996 486,996
399,996 486,996
2018 2017
£ £
1,527,148  1,208577
17,388 -
10,000 10,000
12,619 14,901
3,250 3,250
1,570,405 1,236,728
2018 2017
£ £
579,554 566,335
579,554 566,335
2018 2017
£ £
767,596 579,515
16,409 12,134
102,893 91,024
471,609 409,912
456,392 523,592

1,814,899

1,616,177



ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

16.

17.

18.

19.

Financial instruments

2018 2017
£ £
Financial assets
Financial assets measured at amortised cost 1,967,151 1,723,724

1,967,151 1,723,724

Financial liabilities

Financial liabilities measured at amortised cost (1,695,597) (1,513,019)
(1,695,597) " (1,513,019)

Financial assets measured at amortised cost comprise trade and other debtors.

Financial liabilities measured at amortised cost comprise trade and other creditors and accruals.

Share capital

2018 2017
£ £
Allotted, called up and fully paid
16,200 Ordinary shares of £1 each 16,200 16,200

Reserves
Share premium account

Includes any premiums received on issue of share capital. Any transaction costs associated with the
issuing of shares are deducted from share premium.

Profit and loss account

Includes all current and prior period retained profits and losses.

Pension commitments
The company operates a defined contributions pension scheme and the pension charge of £130,404

(2017: £99,223) represents the amounts payable by the company to the fund in respect of the year. At the
year end contributions amounting to £16,499 (2017: £11,834) were outstanding.
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ARTIZIAN CATERING SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

20.

21,

22.

Commitments under operating leases

At 31 March 2018 the Company had future minimum lease payments under non-cancellable operating

leases as follows:

2018 2017
£ £
Not later than 1 year ' 97,566 79,514
Later than 1 year and not later than 5 years 36,979 15,292
94,806

Total 134,545

Related party transactions

The company has taken advantage of the exemptions of disclosing transactions with related companies

under the provision of Section 33 of Financial Reporting Standard 102.

During the year, the company charged fees of £110,318 (2017. £98,164) via Beluga London Limited, a
company in which A S Frith and J K Marriott are directors and shareholders. At 31 March 2018, £399,996
after a provision of £8,929 (2017: £486,996 after a provision of £8,929) was owed by Beluga London

Limited.

Included in other debtors is £10,000 (2017: £10,000) due from J Marriott. The maximum balance

outstanding during the year was £10,000. No interest is payable on this balance.

The remuneration of the key management personne! for the year was £269,002 (2017: £208,262).

Controlling party

The immediate parent undertaking is Artizian Group Limited, a company incorporated in England and "~

Wales.

The ultimate controlling party is A S Frith.

al
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