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Hiduminium Limited

Directors' report
for the year ended 1 April 2007

The directors present their report together with the financial statements of the Company for the year ended 1
Apnl 2007

Principal activity

The company did not trade during the year and 15 dormant

Directors and their interests

The directors of the company duning the period are hsted below

A ] MacPherson
P R McCarney (Resigned 30 November 2006)

By order of the Board
N W

N E White
Company Secretary
1 November 2007




Hiduminium Limited

Balance sheet

as at 1 April 2007
Notes 2007 2006
£'000 £000
Current assets
Debtors: amounts falling due after one year 3 3,785 3,785
3,785 3,785
Creditors: amounts falling due afier one year 4 (320) (320)
Net assets 3,465 3,465
Capital and reserves
Called up share capital 5 3,000 3,000
Profit and loss account 465 465
Shareholders funds 3,465 3,465

Notes
(a) For the year ended 1 Apnil 2007 the company was entitled to the exemption under section
249AA(1) of the Companies Act 1983

(b) Members have not required the company to obtain an audit in accordance with section 249B(2) of
the Companies Act 1985

(c) The directors acknowledge their responsibility for

{1} ensuring the company keeps accounting records which comply with section 221, and

{n) preparing accounts which give a true and fair view of the state of affairs of the company as at
the end of the financial year, and of its profit or loss for the financial year, in accordance with
the requirements of sectron 226, and which otherwise comply with the requurements of the
Companies Act relating to accounts, so far as apphcable to the company

The financial statements on pages 2 to 4 were approved by the board and signed on 1ts behalf by

M

A J MacPherson
Darector
1 November 2007




Hiduminium Limited

Notes to the financial statements
for the year ended 1 April 2007

Principal accounting policies

The financial statements have been prepared in accordance with applicable Accounting Standards n the United
Kingdom and the Companies Act 1985 A summary of the prnincipal accounting policies, which have been
applied consistently, 1s set out below

Basis of accounting

The financial statements are prepared under the historical cost convention and on a going concern basis

Cash flow statement

The company 1s exempt from the requirement of Financial Reporting Standard No | (Revised) to prepare a cash

flow statement as 1t 1s a wholly owned subsidiary undertaking of Mettis Group Limited, and its cash flows are
inciuded within the consolidated cash flow statement of that company

Directors and employees

None of the directors received any remuneration from the company during the period (2006 £Nil} The Company
has no employees

Debtors
2007 2006
£'000 £000
Amounts owed by group undertakings 3,785 3,785
Creditors: amounts falling due after one year
2007 2006
£'000 £'000

Amounts owed to parent undertaking 320 320




Hiduminium Limited

Notes to the financial statements
for the period ended 1 April 2007 (continued)

Called up share capital

2007 2006
£ £
Authorised
3,000,000 ordinary shares of £1 each 3,000,000 3,000,000
Allotted, called up and fully paid
3,000,000 ordinary shares of £1 each 3,000,000 3,000,000

Contingent liabilities

The company 15 a party to a group banking arrangement The company’s bank borrowings at any time are
secured by a fixed and floating charge on the assets of the company There were contingent habilities at the year
end under letters of indemnity given by the bank of £50,000 (2006 £50,000) n favour of HM Revenue and
Customs for duty deferment

Related party transactions

The company has taken advantage of the exemption given i Financial Reporting Standard No 8 Related Party
Disclosures with respect to mter group disclosures as Mettis Group Limited controls at least 90% of the
company’s voting share capital and the group accounts are publicly available

Ultimate parent company

The immediate parent company 1s Mettis Aerospace (Holdings) Limited, a company incorporated in England
The ultimate parent undertaking and controlhing party 1s Mettis Group Limited, which 15 a company
incorporated in the United Kingdom Copies of the Mettis Group Limited consolidated financial statements can

be obtained from the Company Secretary, Mettis Group Limuted, Windsor Road, Redditch, Worcestershire,
B97 6EF




