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AGI Corporate Finance Limited {Registered number: 03290460)

Statement of Financial Position
31 December 2018

31.12.18 31.12.17
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 - 40
Investments 5 150,000 150,000

150.000 150,040
CURRENT ASSETS
Debtors 6 1,743,466 1,700,295
CREDITORS
Amounts falling due within one year 7 1,262,515 1,219,511
NET CURRENT ASSETS 480,951 480,784
TOTAL ASSETS LESS CURRENT
LIABILITIES 630,951 630,824
CREDITORS
Amounts falling due after more than one
year 8 250,000 250,000
NET ASSETS 380,951 380,824
CAPITAL AND RESERVES
Called up share capital 10 60,000 60,000
Retained earnings 11 320,951 320.824
SHAREHOLDERS' FUNDS 380,951 380,824

The company is entitled to exemption from audit under Section 477 of the Companics Act 2006 for the year ended 31 December
2018.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 December 2018 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2000 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

cach financial year and of its profit or loss for cach financial year in accordance with the requirements of Scctions

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements

Page 2 continued...



AGI Corporate Finance Limited {Registered number: 03290460)

Statement of Financial Position - continued
31 December 2018

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 31 October 2019 and were signed on its behalf by:

R L Hamburger - Director

The notes form part of these financial statements
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AGI Corporate Finance Limited {Registered number: 03290460)

Notes to the Financial Statements

for the Year Ended 31 December 2018

STATUTORY INFORMATION

AGI Corporate Finance Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention,

Going concern

The financial statements have been prepared on the going concern basis. The directors consider this to be
appropriate as Mr R L Hamburger, the controlling party of the company and its related parties, has confirmed
that it is his intension to continue to provide sufficient financial support to the company and to its related parties
for the foreseeable future in order to allow the companies to meet their liabilities as they fall due.

Should such continuing financial support to the company or its related parties not be forthcoming, then the going
concern basis of preparation would not be appropriate, and adjustments would have to be made to the financial
statements to reduce the value of the assets to their recoverable amounts, to provide for any further liabilities
which may arise, and to reclassify fixed assets as current assets.

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied during the
year, exclusive of Value Added Tax and trade discounts.

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation, Depreciation is provided at rates calculated to write oft’
the cost of fixed assets, less their estimated residual value, over their expected useful lives on the following
bases:

Fixture & fittings - 25% straight line

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates of exchange
ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling at the date of the transaction.

Exchange gains and losses are recognised in Profit and Loss Account.

Investments
Investments held as fixed assets are shown at cost less provision for impairment

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2017-3) .

Page 4 continued...



AGI Corporate Finance Limited {Registered number: 03290460)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018

4. TANGIBLE FIXED ASSETS

COST

At | January 2018

and 31 December 2018
DEPRECIATION

At 1 January 2018
Charge for year

At 31 December 2018
NET BOOK VALUE
At 31 December 2018
At 31 December 2017

5. FIXED ASSET INVESTMENTS

COST

At 1 January 2018

and 31 December 2018
NET BOOK VALUE

Fixtures
and
fittings

Unlisted
investments
£

150,000

At 31 December 2018 150,000
At 3] December 2017 150,000
6. DEBTORS
31.12.18 3tazay
£ £
Amounts falling due within one year:
Trade debtors (24,768} (7,776)
Other debtors 5,018 -
(19,750} (7,776)
Amounts falling due after more than one year:
Other debtors 1,763,216 1,708,071
Aggregate amounts 1,743,466 1,700,295
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AGI Corporate Finance Limited {Registered number: 03290460)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018

6. DEBTORS - continued

Debtors due after more than one year include the following:

A term loan due from SCIL AGI France of £554,035 (2017: £536,330) on which interest is charged at 2% per
annum.

A term loan duc from SCIL AGI France No 2 of £67,989 (2017: £73,498) on which intercst is charged at 2% per
annum.

Four separate term loans due from H&M Partners Limited, totalling £522,123 (2017: £509,905) on which
interest is charged at 2% per annum.

Two separate loans due from Abercorn Group Inc. tetalling £195,000 (2017: £195,000) on which interest is
charged at 2% per annumn.

No security is held on any of the above loans.

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.18 31.12.17
£ £
Bank loans and overdrafis (see note 9) 27,948 26,781
Trade creditors 63,348 35,530
Tax - 865
Social security and other taxes (9,937) (9,437)
VAT 372 769
Other creditors 1,058,650 1,026,992
Accrued expenses 122,134 138,011
1.262,515 1,219,511

At 31 December 2018, the company's bank account was overdrawn by £27,948 (2017: £26,781). The overdraft
facility is held with Barclays bank and the limit available to the company is £30,000 which has been secured by a
personal limited guarantee given by Mr R L Hamburger, a director of the company,

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

8. YEAR
31.12.18 31.12.17
£ £
Other Loans 250,000 250,000

The loan of £250,000 is due to Abercorn Group inc. and interest is charged at 2% per annum. The loan is
repayable on 23 March 2017,

No security is held on this loan.
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AGI Corporate Finance Limited {Registered number: 03290460)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2018

9. LOANS
An analysis of the maturity of leans is given below:
31.12.18 3L.12.17
£ £
Amounts falling due within one year or on demand:
Bank overdratts 27,948 26.781
10. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.12.18 31.12.17
value: £ £
60,000 Ordinary £1 60,000 60,000
1. RESERVES
Retained
carmings
£
At 1 January 2018 320,824
Profit for the year 127
At 31 December 2018 320951
Page 7 continued...



AGI Corporate Finance Limited {Registered number: 03290460)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2018

12.

RELATED PARTY TRANSACTIONS

At the year end, the company was owed £354,035 (2017: £536,330 ) by SCI AGI France, a company
incorporated in France. Included within this balance is £10,796 (2017: £10,516) which represents interest
charged during the year. This loan is included within other debtors.

At the year end, the company was owed £67,989 (2017: £73.,498) by SCI AGI France No 2, a company
incorporated in Franee. Included within this balance is £1,401 (2017: £1,441) which represents interest charged
during the year. This loan is included within other debtors.

At the year end, the company was owed £672,123 (2017: £659,904) by H&M Partners Limited, a company
incorporated in England & Wales. Included within this balance is £10,218 (2017: £9,871) which represents
interest charged during the year. Amounts totalling £522,123 (2017: £509,905) arc included within other debtors
with the balance of £150,000 (2017: £150,000) included in investments.

At the year end, the company was owed £195,000 (2017: £195,000) in respect of two loans due from Abercorn
group Inc., a company incorporated in USA. The interest that was charged during the year £3,900 (2017: £3,900)
has been offsct against the amounts owed to Abercorn Group Inc.

At the year end the company owed £1,298,632 (2017: £1,276,992), £250.000 of which is due to be paid after
more than five years, to Abercorn Group Inc. Included in this balance is £21,640 (2017: £113,543) which
represents interest charged during the year.

At the year end, the director, Mr R L. Hamburger had a material interest in Abercorn Group Inc. and, as such,
Abercorn Group Inc is treated as a related party.

Mr R L Hamburger and Miss J M Foster, both directors of the company, had material interest in H&M Partners
Limited, AGI SCI France and AGI SCI France No 2 and, as such, these companies are treated as related parties
of the company,

Included within other debtors is an amount of £454,325 (2017: £420,714) owed by Mr R L. Hamburger which
was subsequently repaid within 9 months of the year end. Also included within other debtors is an amount of
£41,164 (2017: £39,027) owed by Miss J M Foster.

Mr R L. Hamburger and Miss J M Foster are both directors of the company.,

CONTROLLING PARTY

The controlling party continues to be Mr R L Hamburger, a director of the company and the majority
shareholder,
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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
AGI Corporate Finance Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to file
a Statement of Financial Position. Readers are cautioned that the Income Statement and certain other primary
statements and the Report of the Directors are not required to be filed with the Registrar of Companies,

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of AGI Corporate Finance Limited for the year ended 31 December 2018 which comprise the
Income Statement, Other Comprehensive Income, Statement of Financial Position, Statement of Changes in Equity and
the related notes from the company's accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical
and other professional requirements which are detailed within the ICAEW's regulations and guidance at
http://www.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of AGI Corporate Finance Limited, as a body, in accordance with our terms of
engagement. Our work has been undertaken solely to prepare for your approval the financial statements of AGI Corporate Finance
Limited and state those matters that we have agreed to state to the Board of Directors of AGI Corporate Finance Limited, as a body,
in this report in accordance with ICAEW Technical Release 07/16AAF. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than AGI Corporate Finance Limited and its Board of Directors, as a body, for our work or for
this report.

It is your duty to ensure that AGI Corporate Finance Limited has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and profit of AGI Corporate Finance Limited. You
consider that AGI Corporate Finance Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of AGI Corporate Finance Limited. For this
reascn, we have not verified the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, express any opinion on the statutory financial statements.

Optima Financial Solutions Group Limited
Chartered Accountants

Calcutt Court

Calcutt

Swindon

Wiltshire

SN6 6JR

31 October 2019

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



