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Solar Properties Limited

Directors’ report for the year ended 31 March 2021

The Directors presenttheirreportand the audited financial statements ofthe Company fortheyearended31 March2021.
Principal activity

The principalactivity ofthe Company_is the letting of an industrial property.

Results and dividends

The profit for the financial yearis £60,000(2020: (£194,000loss)).

Dividends of £nil (2020: £50,000) were paid during the financial year. The Directors’ do notpropose thepaymentof a final
dividend.

Directors

The directors who held office during the financial period and up to the date these financial statements were signed are shown
onpagel.

Directors’ indemnities
As permitted by the Articles of Association, the directors have the benefit of anindemnity which is a qualifyingthird party
indemnity provisionas defined by Section 234 of the Companies Act 2006. The indemnity was in force throughout the last

financial year and is currently in force. The Company also purchased and maintained throughoutthe financial year Directors’
and Officers’ liability insurance in respect of itself and its Directors.

Statement of disclosure of information to auditor
So faraseachofthe directors in office at thedate of approval of these financial statements is a ware:

o thereis norelevant audit information of which the company’s auditor is unaware; and

e they havetaken all the steps that they ought to havetaken as directors in order to makethemselves aware of any relevant
audit informationandto establish that thecompany’s auditor is aware of that information.

Auditor
Pursuant to Section487 of the Companies Act 2006, theauditor willbe deemedto be reappointed and KPMG LLP will
therefore continue in office.

Approvedby the Board andsigned onits behalf by:

<l

D Little
Director
Date: 5™ July 2021

Registered number: 03288277



Solar Properties Limited 3

Statement of Directors’ responsibilities in respect of the Directors’ report and the
financial statements

The directors are responsible for preparing the Directors’ report and the financial statements in accordance with applicable
lawand regulations.

Company law requires the directors to prepare financial sta tements for each financial year. Underthatlaw theyhave elected
to preparethe financial statements in a ccordance with UK accounting standards and applicable law (UK Generally Accepted
Accounting Practice), including FRS 102 The Financial Reporting Standard applicablein the UK and Republic of Ireland.

Under company law the directors mustnotapprove the financial statements unless they are satisfied that they give a true and
fair view of the state ofa ffairs of the company and of the profit orloss of the company for that year. In preparing these
financial statements, the directors are requiredto:

select suitable accounting policies and thenapply them consistently;
makejudgements and estimates that are reasonable and prudent;
state whether applicable UK accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;
e assessthe company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern.

As explained in note 1.3, thedirectors do not believethatit is appropriate to prepare these accounts ona goingconcernbasis.

The directors are responsible for keeping a dequate accounting records that are sufficientto show and explain the company’s
transactions and disclose with rea sonable accuracy at any time the financial positionof the company and enable them to
ensure that the financial sta tements comply with the Companies Act 2006. They are alsoresponsible for such internal control
asthey determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud orerror, and have generalresponsibility fortakingsuch steps as are reasonably open to them to
safeguard the assets of thecompany andto prevent and detect fraud and other irregularities.

Registered number: 03288277



Independent auditor’s report to the members of Solar Properties Limited

Opinion

We have audited the financial statements of Solar Properties Limited (“the company™) for the year ended 31
March 2021 which comprise the Profit and Loss Account, the Statement of Comprehensive Income, the Balance
Sheet, the Statement of Changes in Equity and the related notes, including a summary of significant accounting
policies in note 1.

In our opinion the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 March 2021 and of the company’s
profit for the year then ended;

) have been properly prepared in accordance with UK accounting standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and
are independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard.
We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Fraud and breaches of laws and regulations

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions that could
indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk assessment
procedures included:

e Enquiring of directors and management as to the Company’s high-level policies and procedures to
prevent and detect fraud as well as whether they have knowledge of any actual, suspected or alleged
fraud; and

¢ Reading Board minutes.

We communicated identified fraud risks throughout the audit and remained alert to any indications of fraud
throughout the audit.

As required by auditing standards, we perform procedures to address the risk of management override of controls,
in particular the risk that management may be in a position to make inappropriate accounting entries. On this
audit we do not believe there is a fraud risk related to revenue recognition because we consider that there are
limited incentives and opportunities to fraudulently adjust revenue recognized. No other fraud risks were
identified throughout the audit.

In determining the audit procedures, we took into account the results of our evaluation and testing of the operating
effectiveness of the Company-wide fraud risk management controls. The procedures we performed included the
identification of journal entries to test based on risk criteria and comparing the identified entries to supporting
documentation. These included unexpected journal combinations.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and sector experience and through discussion with the directors
(as required by auditing standards), and discussed with the directors and management the policies and procedures
regarding compliance with laws and regulations.



Independent auditor’s report to the members of Solar Properties Limited
(continued)

We communicated identified laws and regulations and remained alert to any indications of non-compliance
throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably. Firstly, the
Company is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation (including related companies legislation), distributable profits legislation and taxation
legislation and we assessed the extent of compliance with these laws and regulations as part of our procedures on
the related financial statement items.

Secondly, the Company is subject to many other laws and regulations where the consequences of non-compliance
could have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of fines or litigation. We identified the following areas as those most likely to have such an effect:
anti-bribery and certain aspects of company legislation recognising the nature of the Company’s activities.
Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations
to enquiry of the directors and management and inspection of regulatory and legal correspondence, if any.
Therefore if a breach of operational regulations is not disclosed to us or evident from relevant correspondence, an
audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. For example, the further removed non-compliance with laws and
regulations is from the events and transactions reflected in the financial statements, the less likely the inherently
limited procedures required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing non-compliance
or fraud and cannot be expected to detect non-compliance with all laws and regulations.

Matters on which we are required to report by exception
Under the Companies Act 2006, we are required to report to you if, in our opinion:

o adequate accounting records have not been kept by the parent company, or returns adequate for our audit have
not been received from branches not visited by us; or

o the parent company financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
¢ we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Directors’ responsibilities

As explained more fully in their statement set out on page 3, the directors are responsible for: the preparation of
the financial statements and for being satisfied that they give a true and fair view; such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error; assessing the company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern; and using the going concern basis of accounting unless they either



Independent auditor’s report to the members of Solar Properties Limited
(continued)

intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable
assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is providled on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opinions we have formed.

Hugh Harvie (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

Saltire Court, 20 Castle Terrace, Edinburgh, EH1 2EG

Date: 9" July 2021



Solar Properties Limited

Profit and loss account and other comprehensive income
for the year ended 31 March 2021

Note
Rentalincome 1
Operating profit
Revaluation (loss)/gain on tangible fixed assets 5
Profit/(loss) before taxation
Tax charge 4

Profit/(oss) for the financial period

All amounts in the currentperiodrelateto continuing operations of the company.

7

Yearto 16 monthsto
31tMar2021 31¥Mar2020
£°000 £°000

71

71

- (225)

5 (154)

59 (40)

64 (194)

There is no material difference between the profit on ordinary activities before taxation and the profit for the financialperiod

statedabove.

The notes on pages 11 to 1 6 form an integral part ofthe financial statements.
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Solar Properties Limited 8

Statement of Other Comprehensive Income for the year ended 31 March 2021

2021 2020

Note £000 £°000

Profit/(loss) for the financial period 64 (194)
Other comprehensiveincome:

Movementsrelating to shareholder loan 6 (424) 424

Other comprehensive profit for the financial period, netoftax 360) 424

Total comprehensive profit for the financial period (360) 230

All amounts in the currentand preceding yearrelateto continuing operations of the company.

Thenotes on pages 11 to 16 form an integral part ofthe financial statements.
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Solar Properties Limited

Balance sheet at 31 March 2021

Note
Fixed assets
Tangible assets 5
Currentassets
Debtors 6
Creditors: amounts falling due within one year 7
Net current (liabilities)
Total assets less currentliabilities
Provisions for liabilities 8
Net (liabilities)/assets
Capital and reserves
Called up share capital 9

Profit and loss account
Shareholder’s (deficit)/funds

The notes on pages 11 to 16 forman integral part ofthe financial statements.

9

31%Mar2021  31"Mar2020
£000 £000
- 525

- 525

2,142 2,041
(2,322) (2,326)
{ED) 285)
(180) _ 240

- (60)

(s0) 180
(180) 180
(180) 180

The financial statements on pages 7 to 16 were approved by theBoardon 17" June 2021 and were signed on its behalf by:

&

D Little
Director

Registered number: 03288277



Solar Properties Limited 10
Statement of Changes in Equity

For the period ended 31 March 2020

Note Share Profitand  Total

Capital loss equity

£000 £°000 £°000

At 1st December 2018 - - -

(Loss)for financial period - (194) (194)

Dividends paid - (50) (50)
Other comprehensive income:

Movementsrelating to shareholder loan 6 o - 424 424

Total comprehensive income - 424 424

At31%March2020 - 180 180

For the year ended 31 March 2021

Note Share  Profitand Total

Capital loss equity

£°000 £000

£°000

At31#March2020 - 180 180

Profitforfinancial period - 64 64

Dividends paid - - -
Other comprehensive income:

Movementsrelating to shareholder loan 6 - (424) 424)

Total comprehensive income - (424) 424)

At31%March2021 - (180) (180)

Thenotes on pages 11 to 16 form an integral part ofthe financial statements.
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Solar Properties Limited 11

Notes to the financial statements for the period ended 31 March 2020

1

Accounting policies

SolarProperties Limited (the “Company”)is a company limited by shares and incorporated, domiciled and registered
in the UK. The registered numberis 03288277 and the registered address is 302 Bridgewater Place, Birchwood Park,
Birchwood, Warrington, WA3 6 XG.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”). The presentation currency of these
financial statements is sterling. All amounts in the financial statements havebeenroundedto thenearest £1,000.

The company’s ultimate parent undertaking, DCC plc, includes the company in its consolidated financial statements.
In these financial statements, the company is considered to be a qualifying entity under FRS 102 paragraphs 1.8 to
1.12. The followingexemptions a vailable under FRS 102 in respect of certain disclosures for the company financial
statements have beenapplied:

The reconciliation of the number of shares outstanding from the beginning to theend of the period,;

Cash Flow Statement with related notes;

Key management personnel compensation; and

The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial Instrument
Issues in respect of financial instruments not falling within the fair value accounting rules of Paragraph 36(4) of
Schedule 1.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements.

Judgements madeby thedirectors in the application of theseaccounting policies thathave significant effect on the
financial statements and estimates with a significantrisk of material misstatement in the next year are discussed in
note 12.

1.1 Measurementconvention

The financial statements are prepared onthe historical costbasis and in accordance with the Companies Act 2006 and
applicable accounting standards in the United Kingdom. The principal accounting policies, which havebeenapplied
consistently throughout theyear are set outbelow. ‘

1.2 Turnover

Tumoverrepresents the invoiced value of rentals supplied during the financial period excluding value added tax.
Rentalincome is recognised in the Profit and Loss Account in the period to whichit relates.

1.3 Going concern

In previous years, the financial statements havebeen prepared ona goingconcern basis. On 10th May 2019 the
company becamenon-operational. Subsequent to this dateit was determined thatthe Directors’ do not intend to
acquire a replacement trade. Accordingly, the Directors’ have not prepared the financial statements on a going
concem basis. Thishadno impacton themeasurement of the balances within the financial statements.

Registered number: 03288277



Solar Properties Limited 12
Notes to the financial statements for the year ended 31 March 2021

1 Accounting policies (continued)
1.4 Taxation

Tax on the profit orloss forthe period comprises current and deferred tax. Taxisrecognised in the Profit and Loss
Accountexceptto theextentthat it relates to items recognised directly in equity orother comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable orreceivable on the taxable income orloss for the period, using tax rates
enacted or substantively enacted atthe balance sheet date, and any adjustmentto tax payable inrespect of previous
periods.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they arerecognised in the financial statements. The following timing differences
are not provided for: differences between a ccumulated depreciation and tax allowances for thecostofa fixed assetif and
when all conditions for retaining the tax allowances have been met; and differences relating to investments in
subsidiaries to the extent thatit is not probable that they will reverse in the foreseeable futureand thereporting entity is
able to control thereversal of the timing difference.

Deferred tax is not recognised on pemmanent differences arising because certain types ofincome or expense are non-
taxable or are disallowable for tax or because certain tax charges or allowances are greater or smaller than the
corresponding income or expense.

Deferredtax is measured atthe tax rate thatis expected to apply to the reversal of therelated difference, using tax rates
enacted or substantively enacted atthe balance sheetdate. Deferred tax balances are not discounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extentthat s it probable that they will be
recovered a gainst thereversal of deferred tax Liabilities or other future taxable profits.

1.5 Basic financialinstruments
Trade and other debtors / creditors

Trade and other debtors are recognised initia lly at transaction price less attributable transaction costs. Tradeand other
creditors are recognised initially at transaction price plus attributable transaction costs.

1.6 Impairment
Financial assets (including trade and other debtors)

A financial assetnot carried at fair value through profit orloss is assessed ateachreporting date to determine whether
there is objective evidence that it is impaired. A financial asset is impaired if objectiveevidence indicatesthat a loss
event has occurred aftertheinitialrecognition ofthe asset,andthatthe loss event had a negative effect on the
estimated future cash flows of that asset that canbe estimatedreliably.

An impairmentloss in respect of a financial asset measured at amortised costis calculated as the difference between
its carrying amountandthe presentvalue of the estimated future cash flows discounted at theasset’s original effective
interest rate. For financial instruments measured at costless impairment an impairment s calculated as the difference
between its carrying amount and the best estimate ofthe amountthatthe Company would receive for the asset if it
were to be sold at the reporting date. Intereston the impaired asset continues to be recognised through the unwinding
of the discount. Impairment losses arerecognised in profit orloss. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through profit orloss.

Registered number: 03288277



Solar Properties Limited 13

Notes to the financial statements for the year ended 31 March 2021

1

Accounting policies (continued)
1.6 Impairment(continued)
Non-financial assets

The carryingamounts ofthe entity’s non-financial assets, other than stocks and deferred tax assets, are reviewed at
eachreporting date to detemine whether thereis any indication of impairment. If any suchindicationexists, then the
asset’s recoverable amount is estimated. The recoverable amount of an asset or cash-generatingunit isthe greater of
its value in use and its fair value less costs to sell. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discountratethatreflects current market assessments of the time
value of money and therisks specific to theasset. Forthe purpose of impairment testing, assets that cannot be tested
individually are grouped together into the smallest group of assets that generates cash inflows from continuing use
that are largely independent of the cash inflows of other assets or groups of assets (the “cash-generating unit™). The
goodwill acquired in a business combination, for the purpose of impairment testing is allocated to cash-generating
units, or (“CGU”) that are expected to benefit from the synergies of the combination. For the purpose of goodwill
impairment testing, if goodwill cannotbe allocated to individual CGUs or groups of CGUs on a non-arbitrary basis,
the impairmentof goodwillis determined using the recoverable amount ofthe acquired entity in its entirety, or if it
hasbeen integrated then the entire group ofentities into which it has been integrated.

An impairmentloss is recognised if the carryingamount of anasset orits CGU exceeds its estimated recoverable
amount. Impairmentlosses are recognised in profit or loss. Impairment losses recognised in respect of CGUs are
allocated first to reduce the carrying amount of any goodwill allocated to theunits, andthen toreduce the carrying
amounts of theother assets in the unit (group of units) on a pro rata basis.

An impairmentloss isreversed if and only if the reasons for the impairment have ceased to apply.

Impairmentlosses recognised in prior periods are assessed at eachreporting date for any indications that the loss has
decreasedorno longerexists. An impairmentloss is reversed only to the extentthatthe asset’s carryingamount does
not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had beenrecognised.

1.7 Tangiblefixed assets

Tangible fixed assets are stated atcost less accumulated depreciation and accumulated impairment losses. The
company assesses ateachreporting date whethertangible fixed assets areimpaired.

The cost of tangible fixed assets is their purchase cost together with any incidental expenses of a cquisition. Depreciation
is calculated so as to write offthe cost or valuation oftangible fixed assets less theirestimated residual values, on a
reducing balancebasis over the estimated useful economic lives of the a ssets concerned on the following bases:

Freehold buildings nil

Gains on revaluationare recognised in other comprehensive income and accumulated in equity. However, the increase
is recognised in profit or loss to the extent thatit reverses a revaluation decrease previously recognised in profit or
loss.

Losses arising on revaluation are recognised in other comprehensive income to the extent of any previously

recognised revaluation increase accumulated in equity, in respect of that asset. Any excessisrecognised in profit or
loss.

Auditor remuneration

Auditor’s remuneration in respect of the audit of these financial statements of £7,600wasbome by a fellow group
company (2020: £7,600).

Registered number: 03288277



Solar Properties Limited

14

Notes to the financial statements for the year ended 31 March 2021

3

Employee information and directors’ remuneration

There were no employees in the Company during either period. The number of directors remunerated by the
Company forthe yearended 31 March 2021 wasnil (2020: nil). Directors’ emoluments are bomeby another group
Company in the currentand prior year, the Directors perform no qualifying services for which remuneration is due
and thereforethey do not receive specific remuneration for theirrole as directors of thecompany.

Taxation

Totaltax (credit)/expense recognised in the profit and loss account.

Currenttax

UK corporationtax on profit for the period

Deferred tax (see note 8)

Origination andreversal of timing differences
Effect of changesin tax rates

Total deferred tax

Total tax

Yearto 16 monthsto
31*Mar 2021 31¥Mar2020

£2000 £000
) 12

60 @3)

- 7

60 (36)

59 (24)

The tax assessed for the period is lower (2020: no difference) than the standardrate of Corporation Tax in the UK

0f 19% (2020:19%) applied to profit before tax. Thedifferenceare explained below.

Reconciliation of effectivetax rate

Currenttax

Profit/(loss) forthe period
Totaltax expense

Profit/(loss) excluding taxation

Profit/(loss) before taxation

Profit/(loss) for the period/year multiplied by the standard rate of
corporation tax in the UK 19% (2020: 19%)

Effects of:
Tax ratechanges
Timingdifferences

Total tax expenseincluded in profit

Yearto 16 monthsto
31tMar 2021 31%Mar2020

£000 £000
64 (194)
(59) 40

5 (154)

5 (154)

1 14

- 26

(60) -
(59) 40

Inthe 3 March2021 Budgetit was announced thatthe UK taxrate will increase to 25% from 1 April2023. This will

have a consequential effect onthe company’s future tax charge.
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Notes to the financial statements for the year ended 31 March 2021

5

8

Tangible assets

Cost
At 31 March2020
Transfer

At31 March2021

Accumulated depreciation
At 31 March2020
Transfer

At31 March2021
Net book value

At31 March2021
At 31 March2020

Debtors

Amounts owed by group undertakings

15
Freehold
buildings Total
£000 £°000
750 750
(750) (750)
(225) (225)
225 225
525 525
2021 2020
£°000 £°000
2,142 2041

Included within themovementis a write-off 0f£424,000relatingto an intercompany loanowedby another group

company.

Creditors: amounts falling due within one year

Amounts owed to group undertakings
Corporation tax

Provisions for liabilities: deferred tax

Accelerated capital allowances
Short term timing differences
Tax asset/(liabilities)

2021 2020

£°000 £°000

2,312 2,312

14 14

2,326 2,326

Liabilities Net

2021 2020 2021 2020
£000 £000 £°000 £000

- (34) - (34)

- 26) - (26)

- (60) - (60)

Registered number: 03288277



Solar Properties Limited 16

Notes to the financial statements for the year ended 31 March 2021

9

10

11

12

Capital and reserves

Share capital
2021 2020

£°000 £'000
Allotted, calledup and fully paid
2(2020: 2) ordinary shares of£1 each - -

‘The holders of ordinary shares are entitled to receive dividends as declared from timeto time and are entitled to one
vote pershare atmeetings of the Company.

Related party disclosures

The parent company is included in the consolidated financial statements of DCC plc group and therefore the Company
takes exemption from disclosing transactions with rela ted parties thatare partofthe DCC plc group.

Ultimate parent undertaking and ultimate controlling party

The immediate parent undertaking is Dev Plant Hire Limited, a company incorporated in England and Wales. Group
financial statements for this company are not prepared.

The ultimate parent undertaking and controlling party is DCC plc,a company incorporated in and operating in the
Republic of Ireland. Copies of the DCC plc consolidated financial statements may be obtained from the Companies’
Registrar, Parnell House, 14 Pamell Square, Dublin 1.

DCCplcis the parentundertaking of the only group to consolidate these financial statements.

Accounting estimates and judgements

For financial reporting purposes, thedirectors have not identified any key sources of estimation uncertainty or critica |
judgments.

Registered number: 03288277



