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MSFC LIMITED
DIRECTORS' REPORT
YEAR ENDED 31 JULY 2013

1 he directors present their report and the financial statements of the company for the year ended 31 July 2013
PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The company 15 the wholly ewned subsidiary of EMI Music Sound | oundation and operates in support of the 1 cundation by
fundraisimg and undertabing trading activitics which are outside the Foundation's objects

MSI C Limuted has entered into a deed of covenant whereby 1t covenants its taxable profits to 'MI Music Sound 1 oundation
FUTURE DEVELOPMENTS

[t 1s intended that the company should continuc o be avatlable to complement the work of | MI Music Sound | oundation
RESULTS AND DIVIDENDS

During the year to 31 July 2013 MSHC Lunited made a profit of £mil (2012 - £au)

No dividends were paird in the year (2012 - £ml)  Lhe dircctors do not recommend the payment of a final dividend (2012 -
£mil)

DIRECTORS
I he directors who served the company during e year and subsequently were as follows

John Decacon CBI
Janie Orr MBI

John Dcacon CBI resigned as a direelor on 8 October 2013

DONATIONS

I he company made no political or charitable donations i euther year

AUDITOR

I'he auditors KPMG Audit Ple resigned Irom office n the year and brnst & Young LLP were appointed m their place Ernst
& Young LLP are deemed 1o be reappomted in accordance with Section 489 of the Compames Act 2006 by virtue of an

clective resolution passed by the members

In o far as each of the directors at the date of approving this report are aware
. there 15 no relevant audit informauon of which the company's auditor 1s unaware and

. cach dircctor has Laken all steps that they ought to have taken as a director o make themself aware of any relevant
audit information and to estabhish thet the company's auditor 15 aware of that information

on behalf of the directors

4 2.4

Date

O~ WP W

Jame Orr MBL {(Errector)




MSFC LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS' REPORT AND THE FINANCIAL STATEMENTS

YEAR ENDED 31 JULY 2013

[ he directors arc responsible for preparing the directors” report and financial statements i accordance with appheable law
and regulations

Company law requires the directors to prepare (inancial statements tor each financial year Under that law the directors have
clected to prepare the financial statements i accordance with United Kingdom Generally Accepted Accounting Practuice
(United Kingdom Accounting Standards and applicable law) Under company law the drectors must not approve the
financial statements unless they are satisficd that they geve a true and fair view of the state of afTairs of the company and of
the prolit or loss of the company for that penod In prepaning these financial statements, the directors are required 10

. stleut suitable accounting pohicies and then apply them consistently
. mahe pudgements and accounting cstimates that are reasonable and prudent
. state whether apphicable UK Accounting Standards have been followed, subject to any material departures disclosed

and eaplamed in the financial statements

. prepate the financtal statemenis on the gong concern bases unless 5t i imappropriate to presume that the company will
continue 1n husimessy

I he directors are responsible for heepmg adequate accounting records that are suffteient o show and eaplain the company's
transactions and disclose with reasonable accuracy at any time the inancial position of the company and enable them to
cnsure that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the
assels of the company and hence for taking reasonable steps for the prevention and deteetion of fraud and other irregularities




MSFC LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF MSFC LIMITED
YEAR ENDED 31 JULY 2013

We have audiied the financial statements of MSI'C Limiied for the year ended 31 July 2013, which comprise the Profit and
Loss Account. the Balance Sheel and the related notes 1 1o 7 The financial reporting framework that has been applied in
their preparation 15 applicable law and Unted Kmgdom Accounting Standards {Unied Kingdom Generally Accepted
Accounting Practice)

This report 1s made selely to the company's members as a body, 1n accordance with Chapter 3 of Part 16 of the Companics
Act 2006 Our audit work has been undertahen so that we might state o the company's members those matiers we are
required to state to them in an auditor's report and for no other purpese  lo the fuliest extent permitied by law. we do not
dceept or assume responsibility (o anyone other than the company and the company’s inembers as a body, for our audit work
for this report, or for the opinions we have formed

RESPLC1IVE RESPONSIBILITILS OF DIRECIORS AND AUDITOR

As vxplained more fully 1 the Directors’ Responsibilities Statement set out on page 3, the directors are responstble for the
preparatton of the financial statemonts and for being satsfied that they give a true and fair view Our responsibility s to audil
and eapress an opimon on the financial statuments in accordance with apphcable law and International Standards on
Audiing (UK and Ircland) [hose standards require us to comply with the Audiung Practics Board's Ethical Standards for
Audttors

SCOPE OF 1HE AUDIT OF THL FINANCIAL STATEMENTS

A description of the scope of an audit of financial  statunents s provided on the APB's  websie  at
www fre org uk/apb/scope/private ofim

OPINION ON FINANCIAL STATEMEN1S

In our opinion the financial statements

. give a true and fair view of the state of the company's aflairs as at 31 July 2013 and of s prolit for the year then
cnded

. have been properly prepared maccordance with United Kingdom Generally Accepted Accountg Practice and

. have been prepared i accordance with the requirements of the Companies Act 2006

OPINION ON OTHER MAT'1ER PRESCRIBED BY THE COMPANIES ACT 2006

In our opmmon the mformatton given m the Darectors' Report for the financial year for which the financial statements are
prepared 1s conststent with the financial statements




MSFC LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF MSFC LIMITED

{continued)

YEAR ENDED 31 JULY 2013

MATTERS ON WHICH WE ARE REQUIRED TO REPFORT BY EXCEPTION

We have nothing 10 repont in respect of the following matters where the Compamies Act 2006 requires us to report to you 1f,
N Our OpIRION

. adequate awcounting records have not been hept or returns adequale for our audi have not been recerved from
branches not visited by us or

. the {inanuial statements are not m agreement with the accounting records and returns or
. certain disclosures of directors’ remuneration specitied by law are not made, or
. we have not recerved all the information and explanations we require for our audit

R A *\(QQALP

Paul Gordon (Senior Statutory Auditor)
Vor and on behalf of Lt & Young LLP. Statutony Auditor

I ondon
7 Moedn 2004

Company Registration Number 32873591




MSFC LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JULY 2013

2013 2012
Note £ £
TURNOVER - -
Administrative expenses 30) 30)
Other operating income 50 50
PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION 20 20
Tax on profit on ordinary activities - -
| PROFIT FOR THE FINANCIAL YEAR 20 20
Covenant payment (o parent charity (20) 20}

Balance carried forward -
All of the acuvities of the company are classed as continuing operations

I he company has no recognised gains or losses other than the results for the year as set oul above

Ihere s no difference between the profit on ordinary activittes before taxation and the profit for the financial year stated
above and their historieal cost equivalents

The notes on pages 8 to @ form part of these financial statements




MSFC LIMITED
BALANCE SHEET
AS AT 31 JULY 2013

2013 2012
Note £ £ £

th

CURRENT ASSETS
Cash at bank 43 23

CREDITORS: Amounts falling due
within one year 4 42 22

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

-1

.

CAPITAL AND RESERVES
Called-up equity share capual 5

EQUITY SHAREHOLDERS' FUNDS 6

N_|..-
l.—-l.—-

These accounts were approved by the board of directors and authonsed for 1ssue on

and are signid on thew behalf by 4 MM\,’\ 2{) l .At_
&)\,\\/DV"

Janie Orr MBBLL

Company Registratton Number 3287591

The notes on pages 8 to 9 form part of these financial statements




""" MSFC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2013

1 ACCOQUNTING POLICIES
Basis of preparation

he fnancial statements have been prepared under the historical cost convention and 1n accordance with applicable
accounting standards

Bascd on the activiies of the company and on their assessment of the company's financial position, the company's

directors have a reasonable expectation that the company will be able 1o continue in existence for the foreseeable
future  Thus they wntinue o adopt the going concern basis of accountmg in preparing the annual financial

statements

As the company 15 a wholly owned subsidiary of LM Music Sound 1 oundation, the company has taken advantage of
the exemption contained m RS 8§ and has therefore not disclosed transactions or balances with enuties that form part
of the group  [he consolidated financial statements of | MI Mustc Sound 1 oundation within which this company 1s
included can be obtamed from the address Beaumont House Avonmore Read Kensington Village london, W14
gis

Cash flow statement

Under 1 RS 1 the company 1s exempt from the requirement to prepare a cash flow statement on the grounds that the
ultimate parcnt underiaking includes the company i its own pubtished consolidated finaecial statements

Faxation

Ihe company 1s a wholly owned subsidiary of the EMI Music Sound Toundation {charnity registration number
1104027) and has entered into a deed of covenant wherdhy it covenants its taxable profits 1o the EMI Music Sound
I'otmdabion

Turnover

Lurnover represomts the mvoiced vatue of goods and services supplied by the company  Turnover eacludes value
added tax

2 AUDITORS' REMUNERATION
Forthe year to 31 luly 2013 the auditors' remuneration of £nil (2012 - £il) was borne by another group company
3 EMPLOYEES AND DIRLCTORS

[he directors did not recerve any remuncration for therr scrvices to this company  [he ompany had no unployees
during the vear other than the directors (2012 - mil)

4 CREDITORS Amounts falling due within one year

Amounts owed to group undertakings 42 22




