] ™ Comjary No: 323143

THE COMPANIES ACT 1255
A COMPANY LIMITED BY SHaRES
WRITTEN RESOLUTION
of

BEECH VIEW HOLDINGS LIMITED {"lle Campany”)

Pursuant to Section 381A of the Companies £ct 185 ("the Act™)

Passed on 31 December "8CH

\Ve, the indersigned, being the sole members of the > mpar/ who al the dale hereof would be
entited ™ attend and vote at a general meeting o the Campany. HEREBY RESOLVE AS
FOLLOA-S:

SPECIAL RESOLNION

THET hee Articles of Association of the Company be erenid=d Jy realacing Aricla 3.3 with the
Iollow-raprovision;

3.3 The preference shares shall entitie the holders theea O tre followirg rghts:

{a) in griotity to payment of any dividen 1 lc the dzdinary sharehdlders, the company
shall pay tc the holders of the preferz «ce s7&rzs in respect o az¢h financial year
of the Company a fixed cumulative >-eferenial dividand at the rate of £4 per
preference share quarterly in arrears 1 21 March, 32 June, 30 September and
31 December in each year,

{b) on a return of assets on liquidatio ¢ rec ction of capital “he holders of the
preference shares shall be entitled in  esped of Ireir preference shares, in priority
to the ordinary shareholders, to be >-id £°37 57 oui of the surclus assets of the
Company remaining after payment af its |abi ties for each of their preference
shares together with a sum equal to el amr2ars in respel of any dividend
calculated down to the date of the retur of aasets;

(c) the holders of the preference sha € shall be ensitled to reczive nofice of and
attend at general meetings of the S=rpzn ad 10 vote upon zny resolution on
the basis that each preference shar= ikall -oLr- equivalent to 5-e ordinary share;

(d) the Company shall redeem any prz—=encze sha‘'es of which wrilten demand by
any preference shareholder is mad 2 a anptime and all of the preference shares
not previously redeemed by no later-thar 10 vears after the zate of adoption of
these Articles.
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(e) the holders of ordinary shares shall bm 2nfit ec at anpy fime pricr t0 31 December

2008 on giving written notice to tie Conlany o conver. all or any of their
£1 ordinary shares to £1 preference =t arex a- the rate of one orcinary share for
one preference share.

ORDINARY RESOLUT CM

THAT ubject to the passing of Resolution 1 above, the Diecors af the Company be hereby
gemeraly and unconditionally authorised until 31 Decenbe- 2C05 pursuant 0 Section 80 of the
Co-ripa ies Act 1985 to convert up to 15,000 ordinary sBares «f £1 3ach info an eguivalent number
of pr2e=ence shares of £1 each

Narecf Member Signature ol Member
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Datec 31 December 2005




