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THE DONNA KARAN COMPANY STORE (UK) LIMITED

DIRECTORS' REPORT
For the Period Ended 2 February 2019

The directors present their report and the financial statements for the period ended 2 February 2018.
Directors'’ responsibilities statement

The directors are responsibie for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and falr view of the state of affairs of the Company and
of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them 1o ensure that the financlal statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Directors
The directors who served during the period were:

J Goldfarb
M Goldfarb
W Miller

N Nackman
R Q Roland

Going concern

The directors have a reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future. Thus they continue to adopt the going concern basis in
preparing the annual financial statements.

Further details regarding the adoption of the going concern basis can be found in the accounting policies in the
financial statements.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

DIRECTORS' REPORT (CONTINUED)
For the Period Ended 2 February 2019

Disclosure of information to auditor
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

0 so far as the director is aware, there is no relevant audit information of which the Company's auditor Is
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company’s auditor is aware of that information.

Auditor

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the boardon ~ OC+ 2, 2019 and signed on its behalf.

2

R Q Roland
Director
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE DONNA KARAN COMPANY STORE
(UK) LIMITED

Opinion

We have audited the financial statements of The Donna Karan Company Store (UK) Limited (the ‘Company') for
the period ended 2 February 2019, which comprise the Statement of comprehensive income, the Balance sheet,
the Statement of changes in equity and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 101 ‘Reduced Disclosure Framework'.

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 2 February 2019 and of its profit for the
period then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materiaily inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material

Page 3



THE DONNA KARAN COMPANY STORE (UK) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE DONNA KARAN COMPANY STORE
(UK) LIMITED (CONTINUED)

misstatement in the flnancial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors’ report for the financial period for which the financial statements are
prepared is consistent with the financial statements; and

. the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies’ exemptions in preparing the Directors’ report and
from the requirement to prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financlal statements that are
tree from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE DONNA KARAN COMPANY STORE
(UK) LIMITED (CONTINUED)

Auditor's responsibllities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

Use of our report

This report is made solely to the Company’s shareholders, as a body, in accordance with Chapter 3 of Part 16 of
the .Companies Act 2006.. Qur audit work has been undertaken so that we might state to the Company's
shareholders those matters we are required to state to them in an Auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company’s shareholders, as a body, for our audit work, for this report, or for the opinions we have
formed.

N\MLQ@.

Mark Sisson (Senior statutory auditor)

for and on behalf of
Crowe UK. LLP

Statutory Auditor

Riverside House

40 - 46 High Street
Maidstone

Kent

ME14 - 1JH

Date: ?_Ql | D' 204
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

STATEMENT OF COMPREHENSIVE INCOME |

For the Period Ended 2 February 2019

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit
Tax on profit

Profit for the financial period

There was no other comprehensive income for 2019 (2018:£NIL).

The notes on pages 9 to 21 form part of these financial statements.

Note

2019 2018
£ £
5424944 5,399,103
(1,829,596)  (2,386,344)
3,595,348 3,012,759
(1,863,036)  (1,774,568)
1,732,312 1,238,191
(296,869)  (182,154)
1,435,443 1,056,037
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THE DONNA KARAN COMPANY STORE (UK) LIMITED
Registered number: 03285536

BALANCE SHEET
As at 2 February 2019
2 February 3 February
2019 2018
Note £ £
Fixed assets
Tangible assets -8 143,757 200,045
143,757 200,045
Current assets
Stocks 9 1,804,723 1,084,525
Debtors: amounts falling due after more than
one year 10 356,891 -
Debtors: amounts falling due within one year 10 518,053 728,963
Cash at bank and in hand 11 375,689 2,804,002
3,055,356 ° 4,617,490
Creditors: amounts falling due within one
year 12 (1,138,040) (1,222,269)
Net current assets 1,917,316 3,395,221
Total assets less current liabilities 2,061,073 3,595,266
Net assets 2,061,073 3,595,256
Capital and reserves )
Called up share capital 14 102 102
Share premium account 387,883 387,883
Profit and loss account 1,673,088 3,207,281

2,061,073 3,595,266

The Company’s financial statements have been prepared in accordance with the provisions applicable to entities
subject to the small companies regime.

ial statements wgre approved and authorised for issue by the board and were signed on its behalf on
/ 24{lofro14a.
L)

R Q Roland
Director

The notes on pages 9 to 21 form part of these financia!l statements.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

STATEMENT OF CHANGES IN EQUITY
For the Period Ended 2 February 2019

Share
Calted up premium Profit and
share capital account loss account Total equity
£ £ £ £
‘At 4 February 2018 102 387,883 3,207,281 3,595,266
Comprehensive income for the period
Profit for the period - - 1,435,443 1,435,443
Total comprehensive income for the period - - 1,435,443 1,435,443
Dividends: Equity capital - - (2,969,636) (2,969,636)
Total transactions with owners - - (2,969,636) (2,969,636)
At 2 February 2019 102 387,883 1,673,088 2,061,073

The notes on pages 9 to 21 form part of these financial statements.

STATEMENT OF CHANGES IN EQUITY
For the Period Ended 3 February 2018

Share
Called up premlum Profit and
share capital - account loss account Total equity
£ £ £ £
At 5 February 2017 102 367,883 2,151,244 2,539,229
Comprehensive income for the period
Profit for the period , - - 1,056,037 1,056,037
Total comprehensive income for the period - - 1,056,037 1,056,037
Total transactions with owners - - - -
At 3 February 2018 . 102 387,883' 3,207,281 3,595,266

The notes on pages 9 to 21 form part of these financial statements.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

General information
The principal activity of the company during the year was the retail sales of clothing in specialised stores

The company is a private llmited company, which is incorporated and registered in England and Wales
(03285536). The address of the registered office is:

Suite 1

3rd Floor 11-12 St. James's Square
London

SW1Y 4LB

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ and the Companies Act
2006.

The directors have a reasonable expectation that the company has adequate resrouces to continue
in operational existence for the foreseeable future. Thus they continue to adopt the going concern
basis of accounting in preparing the annual financial statements.

The preparation of financial statements in compliance with FRS 101 requires the use of cerain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Perlod Ended 2 February 2019

2. Accounting policies (continued)

2.2 Financial reporting standard 101 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS 101:

the requirements of paragraphs 45(b) and 46-52 of IFRS 2 Share based payment

the requirements of paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j) to BE4(m),
B64(n)(ii), B64(0)(l}), B64(p), B64(q)(il), B66 and B67 of IFRS 3 Business Combinations

the requirements of paragraph 33(c) of IFRS 5 Non Current Assets Held For Sale and
Discontinued Operations

the requirements of IFRS 7 Financial Instruments: Disclosures
the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement

the requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115,
118, 119(a) to (c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers

the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements' to present
comparative information in respect of:

- paragraph 79(a)(iv) of IAS 1;

- paragraph 73(e) of IAS 16 Property, Plant and Equipment;

- paragraph 118(e) of IAS 38 Intangible Assets;

- paragraphs 76 and 79(d) of IAS 40 Investment Property; and
- paragraph 50 of IAS 41 Agriculture '

the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D,
111 and 134-136 of IAS 1 Presentation of Financial Statements

the requirements of IAS 7 Statement of Cash Flows

the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors

the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member

the requirements of paragraphs 130(f)(ii), 130(f)(iii), 134(d)-134(f) and 135(c)-135(e) of IAS 36
impairment of Assets.

2.3 Turnover .

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

All turnover relates to retail sales of fashion items and is recognised at point of sale when the risks
and rewards have been passed to the customer.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

2,

Accounting policies (continued)

24

25

26

27

Impact of new international reporting standards, amendments and interpretations
IFRS 9

There have been no material impacts on the Company's financial statements as a result of adopting
IFRS 9 from 04 February 2018.

IFRS 15
From 04 February 2018, the Company has applied IFRS 15 using the cumulative effect method.

There have been no material impacts on the Company's financial statements as a result of adopting
IFRS 15 from 04 February 2018.

The following tables summarise the impacts of adopting new reporting standards on the Company's
financial statements.

Operating leases

Rentals paid under operating leases are charged to the Statement of comprehensive income on a
straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. .

Foreign currencles

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Transactions in foreigh currencies are translated into sterling at the rate ruling on the date of the
transaction. :

Exchange gains and losses are recognised in the statement of comprehensive income.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

2.

Accounting policies (continued)

2.8 Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in the
Statement of comprehensive income, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date-in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.9 Tangible fixed assets and depreciation

Tangible fixed assets under the cost mode!l are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capabie of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Short term leasehold property - over 7 years
Fixtures & fittings - over 5 -7 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

Accounting policies (continued)

2.10 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any expected credit loss.

2.11 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financlal institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.12 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

2. Accounting policies (continued)

2.13 Financial instruments

The Company recognises financial instruments when it becomes a party to the contractual
arrangements of the instrument. Financial instruments are de-recognised when they are discharged
or when the contractual terms expire. The Company's accounting policies in respect of financial
instruments transactions are explained below:

Financial assets and financial liabilities are initially measured at fair value.
Financial assets

All recognised financial assets are subsequently measured in their entirety at either fair value or
amortised cost, depending on the classification of the financial assets.

Debt instruments at amortised cost

Debt instruments are subsequently measured at amortised cost where they are financial assets held
within a business model whose objective is to hold financial assets in order to collect contractual cash
flows and selling the financial assets, and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding. Amortised cost is calculated using the effective interest method and represents
the amount measured at initial recognition less repayments of principal plus the cumulative
amortisation using the effective interest method of any difference between the initial amount and the
maturity amount, adjusted tor any loss allowance.

Financial liabilities
At amortised cost

Financial liabilities which are neither contingent consideration of an acquirer in a business
combination, held for trading, nor designated as at fair value through profit or loss are subsequently
measured at amortised cost using the effective interest method. This is a method of calculating the
amortised cost of a financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash payments through the
expected life of the financial liability, or where appropriate a shorter period, to the amortised cost of a
financial liability.

2.14 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. ’
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

Judgements in applying accounting policies and key sources of estimation uncertainty

The company makes judgements, estimates and assumptions that affect the application of policies and
the carrying value of assets and liabilities, income and expenses. The resulting accounting estimates
calculated using these judgements will, by definition, seldom equal the related actual results but are based
on the experience of the directors and the expectations of future events. The estimates are reviewed on
an ongoing basis. Revisions o accounting estimates are recognised in the period in which the estimate is

revised.

The judgements and key sources of estimation uncertainty include the stock provision which discounts the

value of the stock held according to the age of that particular stock line.

Operating profit

The operating profit is stated after charging:

Depreciation of tangible fixed assets

Auditor's remuneration

Fees payable to the Company's auditor in respect of:

Fees for audit services
Fees for tax compliance services

2019 2018

£ £
56,288 56,287
16,500 15,500
3,250 3,000
19,750 18,500
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

Employees
2019 2018
£ £
Wages and salaries 508,601 443,506
Social security costs 86,376 76,343
594,977 519,849

The average monthly number of employees, including the directors, during the period was as follows:

2019 2018
No. No.

Sales and administration 23 22
Taxation

2019 2018

€ £
Corporation tax
Current tax on profits for the year 301,117 178,449
Adjustments in respect of previous periods (555) (23,589)
300,562 154,860

Total current tax : 300,562 154,860
Deferred tax
Origination and reversal of timing differences ’ (3,804) (1,411}
Changes to tax rates 111 -
Adjustments in respect of prior periods - 28,705
Total deferred tax (3,693) 27,294
Taxation on profit on ordinary activities 296,869 182,154
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

Taxatlon (continued)

Factors affecting tax charge for the perlod

The tax assessed for the period is lower than (20718 - lower than) the standard rate of corporation tax in

the UK of 19% (2078 - 19.16%). The differences are explained below:

2019 2018
£ £

Profit on ordinary activities before tax 1,732,312 1,238,191
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2018 - 19.16%) 329,139 237,258
Effects of:
Depreciation on non-qualifying fixed assets 1,705 3,696
Expenses not deductible for tax purposes - 50
Adjustments to tax charge in respect of previous periods (555) 5116
Differences due to deferred tax rate being lower than standard CT rate 560 12
Group relief . (33,980) (63,978)
Total tax charge for the period 296,869 182,154

Factors that may affect future tax charges

There were no factors that may affect future tax charges.
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

Tangible tixed assets

Cost or valuation
At 4 February 2018

At 2 February 2019
Depreciation

At 4 February 2018
Charge for the period on owned assets

At 2 February 2019

Net book value

At 2 February 2019

At 3 February 2018

Short Term

Leasehold  Fixtures &
Property fittings Total
£ £ £
26,184 262,737 288,921
26,184 262,737 288,921
5,610 83,266 88,876
3,741 52,547 56,288
9,351 135,813 145,164
16,833 126,924 143,757
20,574 179,471 200,045
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

10.

1.

Stocks

Finished goods and goods for resale

2 February 3 February
2019 2018

£ £
1,804,723 1,084,525
1,804,723 1,084,525

Stock recognised in cost of sales during the period as an expense was £1,829,596 (2018 - £2,386,344).

Debtors

Due after more than one year
Other debtors

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Deferred taxation

Cash and cash equivalents

Cash at bank and in hand

2 February 3 February
2019 2018
£ £
356,891 -
356,891 -
2 February 3 February
2019 2018
€ £
41,443 48,392
350,725 564,213
121,135 115,301
4,750 1,057
518,053 728,963
2 February 3 February
2019 2018
£ £
375,689 2,804,002
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

12

13.

Creditors: Amounts falling due within one year

2 February 3 February

2019 2018
£ £

Trade creditors 897 -
Amounts owed to group undertakings 323,313 435,895
Corporation tax 479,011 178,449
Other taxation and social security 291,363 446,071
Accruals and deferred income ' 43,456 161,854

1,138,040 1,222,269

Deferred taxation

2019

£

At beginning of year 1,057
Charged to profit or loss 3,693
At end of year 4,750

The deferred tax asset is made up as follows:

2 February 3 February

2019 2018

£ £

Accelerated capital allowances 4,750 1,057
4,750 1,057
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THE DONNA KARAN COMPANY STORE (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Period Ended 2 February 2019

14.

18§,

16.

17.

Share capital

2February 3 February

2019 2018
€ £

Allotted, called up and fully paid
102 (2018 - 102) Ordinary shares of £1.00 each 102 102

Commitments under operating leases

At 2 February 2019 the Company had future minimum lease payments under non-cancellable operating
leases as follows:

2 February 3 February

2019 2018

£ £

Not later than 1 year 634,804 609,688
Later than 1 year and not later than 5 years 184,354 838,529

819,158 1,448,217

_Related party transactions

The company has taken advantage of the provisions of FRS 101 paragraph 8(k) which exempts qualifying
entites from disclosing related party transactions entered into between two or more members of a group,
provided that any subsidiary which is a party to the transaction is wholly owned by a member of that group.

The key management personel of the company are the directors but their remuneration from the company
was £nil (2018 - £nil).

Ultimate parent undertaking and controlling party

The immediate parent undertaking is Donna Karan Company Stores UK Holding Limited.

The directors consider the ultimate parent undertaking to be G-lil Apparel Group Limited. G-Ili Appare!
Group’ Limited is the parent undertaking of the smallest and largest group in which the financial

statements of the company are consolidated.

Copies of these financial statements can be obtained from 512 7th Avenue, New York, NY 10018.

There is not considered to be an ultimate controlling party.
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