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Registration of a Charge

Companies House

Company name:

Company number:

Received for Electronic Filing: 18/07/2013

EDEN PROJECT LIMITED
03278093

X2CUDHMW

Date of creation:
Charge code:
Persons entitled:

Brief description:

Details of Charge

17/07/2013
0327 8093 0021
AIB GROUP (UK) P.L.C.

THE FREEHOLD PROPERTY KNOWN AS PART OF LITTLE CARNE FARM,
CARNE CROSS, ST. BLAZEY, CORNWALL AS SHOWN EDGED RED IN
THE PLAN ATTACHED TO THE LEGAL MORTGAGE DATED 17 JULY 2013
(AS THE SAME IS REGISTERED AT HM LAND REGISTRY UNDER TITLE
NUMBER: CL293587) ("THE MORTGAGED PROPERTY").

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 03278093 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MCGUIREWOODS LONDON LLP

Electronically filed document for Company Number: 03278093 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3278093
Charge code: 0327 8093 0021
The Registrar of Companies for England and Wales hereby certifies that

a charge dated 17th July 2013 and created by EDEN PROJECT LIMITED

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 18th July 2013 .

Given at Companies House, Cardiff on 18th July 2013
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The Mortgagor
aind

AlB Group (UK) ple

Legal Mortgage

This is an nportant Legal Document
We recommend that before signing it you should obtain
independant legal advice

Form of Charge filed &t HM Land Registry under reference MD §01C




THIS LEGAL MORTGAGE is made the [ 2wy T fudy 200

BETWEEN . ; .i &:i,
1. H)ﬂﬁ FROTECT LRTED whose opshered ofpiee s &l o elua |

& il P2
eyl PL24 2sq

2. AlB Graup (UK} p.l.c. whoss registered office iz at 4 Queen's Square, Belfast BY1 304
{the "Bank™)

WITMESSES as fllows
Definitions and Interpretation
{1} Inthis Legal Mortgage excep! to the extent that the context requires otherwisa:

‘Agresd Rate of Interest” means the most recent rate of interest from time Yo time agreex
between the Bank and the Mortgagor;

*Companies Act" means the Companias Act 1885 as supplemeanted and amended by the
Carnparnies Act 1888;

“Goodwill” means the goodwill and connection of any business or businesses now or at
any time during the continuance of this security carried on by or for the account of the
Mortgagor tpon all orany part of the Mortgaged Propety;

“Matigaged Property” means the propesty charged to the Bank pursuant to Clause3(1)(a);
1925 Act” means the Law of Properly Act 1825; .

“Planning Acts" means all statutes and siatulory instruments from time o time in force:
relating to Tewn and Country Planning;

“Recelver” means a receiver appointed by the Bank pursuant to this Legal Mortgage;
“Specified Rate of Interest’ means a rate caloulated on a daily basis five per cent (5%}
par annum above the Bank's Base Rate from time to tirme; and

“Secured Obligations” means the moneys dug, owing or inocurred by and other liabilities of
the Mortgagor to the Bank the paymient ahd discharge of which ars the subject of
covenants, undertakings and agresmants contalned in this Legal Mortyage.

{2) Inthis Legal Mordgage {unfess otherwise provided):

{2) If two or more persons are inclydad in the expression “the Mortgagor” then:
{iy their obligation hereunder shall be joint and several and
{ii} -each of tham shall be primarily liable (and not marely a surety) forthe
indebtedness ta the Bank of the ofhar or others of them

(by references to Clauses and Schedules are to be construed as references io the
Clauses of, and Schedules to, this Legal Mongags; '

{c) references to this Legal Mortgage (or to any spacifiad provisions of this Lagal
Morigage) or-any other document shall be construed as references to this Legal
Martgage, that provision or that document as amended, varied, novated or
supplemented from fime to time;

{th) headings are for sase of refarance only;

{e) words imparting the singular shall include the: plural and vice versa;

(f) references to a person shalf be construed 8o as (o inchtde that person’s assigns,
fransferses of sticcessary in fife and shalt be construed ag including referances pan

mdividal, firm, patifniership, joint veniure, company, corporation, unincorporated
body of perachs of any stale or any agengy thereof, and
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" {g) references o any statute or statutory provision include any stafute or statutory
provision which amends, extends, consolidates or replaces the same and shall include
any orders, regulations, instruments or othef subordinate legislation made under the
relevani siatule.

Covenant to pay

2.{1) The Mortgagor hereby covenarts with the Banic that it wilf on demand by the Bank pay of
discharge to the Bank;

{a) all sums of money which have been.or are now or may hereafter at.any fime or from
time to time be advanced fo the Morigagor by the Banlall ather indebtedness
andfar abilities whatsoever of the Martgagor to the Bank present, futire, actual
and/or contingent and whether on any banking or other account or otherwise in any
mannerwhatsoever including such Indebtadness andfor iabilities due underthe terms
hergof (whether alone orjointly er severally with-any persan ang in whatever style,
name or form and whether as principal or surely);

{b) all costs and expenses incwrred by the Banic andior any Receiver {including any
Receiver's remuneration) ib relation to this Legal Mortyage and/or any such advances
indebtedness andfor iabilities on o Rill indemnity basls (such costs, charges, and
expenses shall for the avoidance of daubt include all amounts which the Bank may
require from time (o g to compansate it for its internal management and
administrative costs and expenses inourred in connection with the enforcement of this
Security and the recovery of the liabilifles secured by ity

{c) the amaunt of any acceptaiice or other credits and any chegues, notes orbilis from
{ime to time glven or assumed by the Bank and all commission, discount and banking
charges; and

{dy interest and charges upon orrefating to aif such advances, indebledness, liabilities,
unpaid interest, casts and expenses, acceptance crediis, cheques riotes, bills,
commission, discount and banking charges untit demand at the Agreed Rate of
interest or in default of any Agraed Rate of lderest, at the Specified Rate of interest
and from and after demand until full discharge {ae well after as before judgment) at
the Specified Rate of Interest of the Agreed Rate of Interest {whichever is the higher}
and stich interest shall be compoundead monthly in the-event of it not being '
punctually paid but without prejudice to the right of the Bank to require payment of
such interest.

{2) A cenificate signed by an officer of the Bank as to the money and liabllities for the time
being due of incurred to the Bank from or by the Mortgagor shall for all purposes (in the
absence of manifest error) be conclusive evidence against and binding on the Morigager,

Charges

3. (1) The Morigagar (lo the intent that the: seaurity hereby created shall rank as a continuing
security i favour of the Bank) herehy charpes with full title guarantee fo the Bank as
security for the payiment and discharge of the Secured Cbligations;

{3) by way of legal mortgage all and singular the property or properties described or
referred fo In the Beheduls;

{b) by way of fixad charge the Goodwiil;
{8} by way of fixed chaige any share held by the Martgagor in any tepants’, residents’ or

ocouplers’ management company affecting the N]ortg'aged Properly or any sstate or
bullding which farms part




{d} if the Mortgagor is a company, by way of floaling securily all moveable plard,
maghinery, implements, wtensils, fumiture, sguipment, stock in rade, work In
progrese and sther chatlels of the Morlgagor now and from time to time placed on
ar used vor about the Morigaged Properdy (which expression shall where the
context so admits include all such items) such floating charge {e crysiallise (ifit bas
not already done so) upon the carlier of.

() ‘& demand balng made for payment under Clause 2 {without any necessity for
such-demand o refer specifically to such crystaliisation); or

() the date of service of any notice given by the Bank {o the Mortgagor pursuant {o
. Clausse 3(2).

{2) The Bank may by wiitten notics sonvert the floating security into a specific charge as
segards any assets spacified in the notics which the Bank shall considerto be in danger
of belng seized or sold under amy form of distrass or execulion levied or threatensdic be
fevied and may appoint a Recelver thergof.

{3y i the Mortgagoris rict & company the Bank o ahy Receiver {as tha case may be}is
hereby fravooably authorised as agent for the Mordgagor at any time after demand has
hesah made under Clause 2 to usa, remove, store, sell or otherwise deal with any
movesbie plant, machinary, implemants, wlensds, fumiture, equipment, stoclcintrads, -
work in progreas and nther chattels of the Mortgagor situated at the Martgaged Pmperty
{but without thereby becoming mortgages in possesgion of the Morlgaged Property}.
Neither the Bank twor any Receiver shall be liable for any loss or damage occasionad fo
the Mortgagor. The Morgagor shall indempify the Bank and/or any such Receiver against
ail expensas incurrad in relation to such items. The Bank or the Recelver {as the case
may bej shall pay to the Morigagor the net proceeds of sale arising from any sale of such
items pursuant to the provisions of this Clause 3(3).

(4) - The Morigagor agrees that (‘m addition to the obligations impliad pursuant 1o the Law of
Property (Miscellansous Provisians) Act 1994} it will at the request of the Banlcexecide in
favour-of the Bank stich further or other legal requirements, mortgages, charges or other
gecurity documents as the Bank may requast over the Morigagor's mfarest inany of the
mortgaged property for the purpose of parfesting, Improving of mote effectivaly sesuring
the Mortgagor's obiigation.

Subsenuent chafgés

4 (1) The Morigagor hereby covenants with the Bank not o creale of permit to subsist any
sortgage, charge or other enocumbrancs infavour of any other parly or affecting the
Muortgaged Property or any parl or pads thereof without the prior willlen consent of
the Bank.

{2)  Hthe Bank receives notice of any subsequent morigage, charge of other encumbrance
affecting the Mottgaged Praperty or any other part or parts thereof, the Bank shall be
entitlad to cloese any accounts with the Morigagor v the books of the Bank andio opena
new aceount or accounts in place thereof. if the Bank does ot do so, it shiall
nevertheless be treated as if it had done 50 at the time when il recelved potice and as
frora that time all payments mads by the Mortgagor to the Bank shall be credited or
treated as creditad fo the new account or acsotints and shiall not operate to reduce the
amount dus from the Mortgagor to the Bank when it receivad the nofics,

(&) ifthe Mortgagor shall have more than one account with the Bank the Bank may at-any
time without notice farthwithy fransfer all of any part of any balance standing tothe credit
of any one such account 10 any other such account which is in debit,




Morlgagors covanants

5. The Mortgagor further hereby covenants with the Bank as follows:

(B

2)

(3)

to abserve and perform all obligations andfor restrictions of whatever kind affacting the
Mortgaged Property or any parl or parts thereof or borrowings.by or securities issued by
the Morigagor and hereby warrants and represents that the Morigagor is not and will not
as a result of the creation of this Legal Mortgage or the horrowing of any monies
intended to be hereby secured be In breach of any such ohligations or restrictions, and

{8} not o commence undevtake or carry out (nor to allow to be commenced, undertaken
or garded-out) any development within the meaning of the Planning Acts onthe
Mortgagad Property or any part thergof withowt the relevant or necessary planning
permission prescribed in the Planning Acts having been first obtalned,

{b) notto apply for planning permdssion under the Planning Aots invespect of any
development of the Mortgaged Property or any part thereof without the written
consent of the Bank;

{s} Inthe eventof such planning permission being obtained to carry out any
development strictly iy acoordance with the ferins and congitforis subject to which
permission is granted; ‘

- () within fourteen days of receipt to give the Bank full particulars of any reguirement,

order, notice or direction ofany compstent authority pursuant {o the Planning Acts:
and to take such steps {including by way of appeal) as the Bank may direct in order
‘o obiain the varstion or rescission of such raquirement, nolice, order or direction, -
and

{&) and itis hereby agresd and declared as follows that any costs properly and
reasonably incurred or monies propetly and reasonably expended by the Bank
fincluding surveyors' fees) In connection with the malters referred 10 in this Clagse
5{2) may be debited to the Mortaagor’s agcount with the Bank and shall be deemed
tobe an expense properly incurred in relation fo this Legal Morigage alid canry
Interast and be secured hareby.

The Mortgagor (if the Morfgaged Froperty Is (of becomes) registered land} hereby applies
to the Chief Land Reglsirar for the raglstration against the registered title of the
Mortgaged Property of the folfowing restriction: No dispasition or dealing of the
registerad estate by the proprietor of the registered estate is to be regaqtered without the
writtent consent of the propristor of the Charge dated infavour of AlB
Group (UK) plo. referred to in the Charges Ragister.

B. The Mortgagor further heveby tovenanta with the Bank and it s hersby agreed and dedlared as follows:

&)

to keep the Mortgaged Property in & good state of repair and condition and not to
demolish, pull down or remove any bullding or erection from time fo time.on, or any trade
or other fixtures annexed o, the Mortgaged Praperty wnthaut the prior consent inwriting
of iha Bank;

to keep the Mortgaged Property insured n suchyoffics and Tor such amounts as the Bank
may from time to imea approve ahd against stich risks as tha Bank shall from time o time
raquire including (but without prejudice to the generality of the foregoing) loss or

darmage by fire, explosion, earthquake, ricl and civil commation, maliclous damage, oy
and tempest (including lightning), aireralt and articles dropped therefiom, bursting and
overfiowing of water tanks, apparatus and pipes and plate glass and lmpact by motor
yvehicles and, in addition, the costs of demolition, removal of debris, site clearance,
architects’ and surveyors' fees at the-scales current frapt time o time and any
consequential loss directly or indirectly resulting from such loss or damage Including loss

of profits and at least two years' loss of rent (if any such js payable to the Morlgagor in
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{3

(&}

)

.8

(9)

{10

e

(1

respect of the Mortgaged Property} inclading reviewed rent;

to arange for & note of the interests of the Bank as mortgagee i the policy of policiss of
such insurance to be apdorsed thereun and on dermand to-deliver or praduce for
inspection (as the Bank may direct) all relevant policles and contracts of insurance;

duly and punctually to pay all premiums and ether moneys due and payable under il

insuranee policies affecting the Morigaged Property and promptly upon request by the

Bank deliver {o the Bani the last premiuny renewal recelpts;

that if the Morlgagor fails fo keep the Morlgaged Property in'a good state of rapair ang
sandition or to insure the same, the Banlemay do so at the expanse of the Morgagor
without! thereby becoming mortgages in possesglon which expense shall cawy interest
and be securad herehy;

o apply all moniss which may be recabved by virtue:of any such palicy or policies at the
option of the: Bank-either In making good the loss or damage in respect of which the
same may have been received or towards the discharge or reduction of the Secursd
Ohligations;

not to sell, transfer, assign, lease, share or part with possession of, declare a trust of,
grant any right or rights over or otherwise dispose of the Morigaged Property without the
prior consent of the Banly;

‘notto vary, alter or amend the terms of any lease, llcence or-any other deed or document

of whatever sort which affects the Mortgaged Property (whether superior or inferior lo

the intarest of the Mortgagst) without the prior consent of the Bank;

that- where any lease of the Mmgaged Property. of any part thereof granted by the
Mortgagor or its predecessnr in title elther before or after the date hareof shall.contain a
provision for any rerd payable fo be dependent upon agraement batweesn the Morigagor
and the tenani the Morigagor will not agree any such rent withaut the waitten consent of
the Bank or if such lease cantalns a provision for any rent payable fo the Morigagorto be

dependant upon arbitration or the determination of an expert {wheather in defait of an
agresment or not) the Mortgagor will not appoint or agree o the appointment of any

axpent or arbitrator without having first-oblained the consent in wiiting of the Bank;
notto grant of give any linence or consent ta assign transfer siblet or othenwise dispose

- of any lease of the Morigaged Properly or any part thereof without the written consent of

the Bank;

that the Mortgagoer shall not without the prior consent in writing of the Bank apply for or
obtain fram any local or other authorily any kmprovement orother grant such as would
enptitie such authority toregister a local land charge or ofhier encumbrance against the

. Mortgaged Property;

(13

{14)

to do everything nacessary fo-obtain of maintain any licehces or other permissions of
whalsoaver nature which arg necessgary from time to thme in order to sary on any
business fram time o time cartled on by the Morlgagor on the Mortgaged Property and o
‘preserve the valug of the Goodwill;

to observe and perforin ol statutes, stalutory instruments, regulations, divectives, orders,
nofices, codes of practios and other instruments applying to the Mortgagor in respect of
the Martgaged Property which are in force from time to time and not {o do nor aliow to
subsist on or zbout the Mortgaged Properly anything which might result in pmeeedmgs
being brought by any local or pubdlic authority o body,

to give (immediately afier recelving or becoming aware of the same) full particulars of any
notice, direction, order or proposal made, given orissusd by any lacal or public authority
which is-served on-or given to the Mortgagor o of which the Martgagor becames
othetwise aware and {if the Bank reqiires) contest or appeal any such notice, direction,




{15}

(18

(17}

(18}

{(19)

order-or praposal or take all necessary steps-without delay to comply with or make
objéctions or representations as o the same;

te pay and ihdemnily the Bank (and any Reaceiver) against all existing and future rents,
taxes, rates, dutles, fees, charges, assessmants, impositions and outgoings whatsoever
{whether imposed by dead, statite or otherwise and whether in the nature of capital or
revenue-and even tholgh of a wholly novel chavacter) which may naw orin the future be
properiy payable iy respect of the Martgagerd Praperty or by its owner or ogoupier;

1o procure that any landlord, grantor or licensor of the Morigaged Propery shall abserve

and perform the covenants on fts part in raspenst of the Mortgaged Property;

to procure that any tenant, grantee or licenses of the Mortgaged Properly shall observe

and parform the covenants on its part in raspeot of the Mortgaged Fropenty,

not to change the use or uses to which the Marigaged Property is now put nor to apply
for any consent or authorisation which is required in connection with such change of use
without the Banl(s prior consent; and

to observe and perforn all statutes, treatles, cenventions, tirectives, regulations, codes
of practice and other regulations having mandatory effect which arg In forea from fime to
time relating 1o the paliution or contamination of the enviroriment,

Non Mergsr Eie

[

(2)

This securily is in addition to and not In substitution for or to merge with any other’
sestrity or fienwhich the Bank may now orat any time hold for alt arany.of the
Secured Obligations;

The powers of leasing or accepting surenders of leases nonfarred on marigagors by
Sections 58 and 100 of the 1925 Adt shall not be exercisabls by the Morgagor nor shall
the Morkgagor part with possession of or canfer any licence to occupy all oy any partof
the Mortgaged Property without the willten sonsent of the Bank,

Enforcement and Appeintment of Reeeiver

8 )

{2)

{3)

Sections 93 and 103 of the 1925 Act shall not apply to this security. This security shall
become inmediataly enforoeabie and the power of sale and other powers conferred by
Section 101 of the 1925 Act, as varled or extended by this securily, shall be immediately
axercisable, and the Bank shall be entitled o appoint any person {or persons) to be
receiver of all or ahy part of the Mortgaged Properly or other assels hereby charged, at
any time after a notice by the Bank demanding payment of andior discharge of any of the
Secured Obligations shall have beean served by Bank on the Mortgagor.

Where the Bank appoints more than ene person as a Receiver such persons shall be
entitied to exerciss any poweérs conferred on them jointly andfor severally as the Bank
may specify in the instriment of appointment,

Any Recelver shalt be the agent of the Mortgagor and the Mortgagbr shall be-solely
responsible for the Receiver's sots or defaults and for the Recelver's remuneration.

Additional powsts and appeintvignt of atforney

g, {1)

At any time after this security shall have becore enforceable the Bank {(whetherornotin
possassion of the Mortgagad Property) and/or the Receiver may without restristion
axerclse any of the following powers in addition and without prejudics tv any other
powears conferred upon the Bank, and the Receiver under or by virtue of this Legal
Mortgage or by statute or otherwise!




©

{d)

{e)

(@}

@

@

(¥

to enfer upon and take possession of all orany partor parts of the Morlgaged
Proparty;

to sell, exchiange, surrender, deal with, convert into mofiey and realise the
Mortgaged Propesty o any part-or parts thereof or any estate or interest thersin
and/or any part or parts of the other assels of the Martgager hereby charged and/or
the Goodwill and convey, assign or transfer the saime and to do 5o subject te such
exceptions, reservalions and covehants as may be considered necessary or
expedient and far the same purpose of realisation to convey. assign or transfer the
same to any person or company whether in consideration of payment or vt orin
exchange forshares or other property orvolentarily without payment or any other
consideration; '

to acquire, renew, extend, grant, vary of otherwise deatwith such easements, rights,
privileges andfor licences over orfor the benefit of the Martgaged Property as may:
be considered e-xpedient‘

to grant.any lease or tehancy of the Murtgagad Proparty or of atly part thereof for
any term whether commencing at-once or oirany futurs date at any or no rent with
or without any fing or premium and gensrally on such terms as may be considered
expedient {and Section 99 [19) of the 1925 Act shall not prevent the Receiver from
sxeroising such powers without the naed for any delegation by the Rank):

to accept the surrender of any fease or tenancy whether or not for the purpose of
enabling a new lease to bie granted;

to pive an effectual receipt for any fine of premium payable on any grant or suriender
of any leass;

to promote whether alone or with others any corpany (i) for the purpose of taking &
conveyance, transfer, assignment or fease of or other interest in the Mortgaged
Property or any part or parts thereof andlor of undertaking wor s thereon andfor of
providing services to the coouplers tharsof, inany case where it is desirable or
comyenient fo do 50 and i} in connestion with or for the furtherance of alt er any of
the powers herain contained as may be expediant;

o complete in such manner gs way be sonsidered expedient the construction of
any bulldings, roads, access ways and the services therefor upon the Mortgagsd
Property or any part theraof which may be unfinished;

to constiuct upon the Mortgaged Praperty or any part thereof any bullding or
bufidings whethet or niot the same be In.accordance with any development planned
or baing carried on at the Mortgaged Properly and o construct all roadsand access
ways and to provide ali services which roay be required or may be considered
expedient and generally to develop the Mortgaged Praperty iy such a foanner as
may be considered expadient;

{o-carry out any work Involving furnishing of the Morigaged Propetty or.any pai
thereof or the installation or provision of any plant, machinery, equipment or service;

to utilise any monies al any time or fram time to time recelved by the Receiver in his
sapacity as recsiver of the Mortgaged Property or any part or parts thereof for the,
purpose of financing any expenditure at any time from fime o thme incured in
connection with or insidental to the exercise of any of the powers herein contained in
advancs of any other payments by the Revelver whether under Section 108(8) of the
1928 Act or otherwise and Section 108 of the 1925 Act in its application hereto i
hereby varied accordingly:




{} o utilise any monies at any time or from time 1o time received by the Bank for the
purpose of financing any expenditure gt any time orfrom time to time incurred-in
sonnsction with or Indddental to the exercise of any of the powers hereln contalned In
advance of any other payment or application by the Bank and whether such monies
be recaived by the BaniUin its capacity a8 motigages o as atlorney or otherwise;

(m} to borrow or ralse or secure the payment of money which may be required for the
exercise of any of the powers sef oul in this Clause 9{1) In-any such manner
including the creation of new legal charges of the Mortgaged Properly {(whether or
not having prionty to the charge hereby trealed) as may be congidéred sxpedient;

{n} to abtaln, renew, extend, amend or othenvise deal with such permiasions, consents
andior ficences for the benefit of or otherwise connected with or ancillary to the
Mortigaged Property or its use or development or the business conducted therein of
thereon as may be consitered necessary or desirable;

{0} toagree any variation, modification or determination of any existing deads or
agresments for the development of the Morigaged Property and toenterinto new
agresments, deeds or bonds which may be necessary or desirabie for or incidental
o the development of the Mortgaged Property end to do all acts and things
incidental thereto; :

{p) tomanage any business carriad on by or for the acoount of the Muortgagor at the
Mortgagad Property in such mantier as may be considered expedient;

(o) tremploy soficltors; architests, surveyors, quantity surveyors, estate agents,
contractars, workmen and oihars and purchass alf proper malerialy.as may be
sonsidered expedient and to disimiss any employes of the Morfgagor employed in
any business carried on at the Morigaged Praperty;

{r} to dedicate any part or parts of the Morlgaged Properly as a highway where to do so
fe desirable in order that the Mortgaged Froperty may be mare convaniently
daveloped;

(s) fo make any change or arrangement as to boundaries with adjoining owners and
" neighbours so as to resolve any dispute or to facilitate the development of the
Mortgaged Property;

{#} toeffectindemnily insurance and other ke instrances and to obtain bonds for any
purpose connectsd with the development or realisation of the Mortgaged Property;

(W to take or defend or otherwise join in any proceedings concerning or incidentat 1o the
Martgaged Froperty of fo-any of the foregoing powers;

() to make any afrangement of compromise which may be thought expediant in the
intevest of the Banly; and

(w) to de such otheracts and things as may be considered necessary or desirabile for
the management or realisation of all or any part or parts of the Morigaged Propesty
ar the other assets of the Morigagor hereby charged.

(2} The Mortgagor hereby frrevocably appoints the Bank and the Ricelver and each of them
as attorneys of the Mortgagor to sxercise any of the foregoing powers for and in the
name and on behalf of the Mortpagor.

{3} The foregoing powers may be axercised:

(@) by the Bank elther as mortgages (but without incurring flability as mortgagee in
possession) of as atlorney of the Mortgagor; )
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{4}

&)

&

{7}

{by by ihe Recsiver for and in the name of and on behalf of the Martgager; and

{c) by any substitute or delegate appointed in writing by the Bank or the Recelver or by
any attorney of the Bank or the Recelver or by any subslitule or delegate appainted
irewriting by any such attorney for and inthername and on behalf of the Bank or the
Recewer ar ihe Mmgagaa as the case may be and any such exerc;se by any such

all Psspects as an exercise by tha Bam«t or by the Recaivar as the case may be:

The Battk-and the Recsiver (including any such substitute, delegate or attorney as
afaresaid) in connection with the exercige of any of the powers conferred on them hereby
or by statute may.do alt gots and things and execute all sush deeds and sign all such

" agreaments or anter info-ormake all such arrangenents as may be required oras the

Bank o the Receiver {or such substitute delegate or attorney as aforesaid) may conaider
necessary or desirable in relation to the exercise of any such powers.

The powers-of attorney hereby given are glven by way of security for the pedarmance of
{he Mortgagor's obligations and the Banlc's rights under this Legal Mortgage.

The Bank's power of appointing a Receiver of the Mortgaged Propery shall be
axercisable whethar or nat there is any income arising from the Mortgaged Properdy.

Any costs and expenses and llabliities incurred by the Bank or the Receiver {insluding
any substitute, delegate or attorney, as aforgsaid) in connection with the exercise of any
of the powers hereby conferred shall be treated as owmg 8s soon as the same are
incurved for e purposes of calculating interest payable in reapect thereof pursuant to
Clause 2(1).

Contingent Habilities

10, {1) If the Barik has or at any time hereafter shall have entered into any abligation, tahility or

indermnity, whether contingant or not, with any other party at the request or for the
benefit of the Mortgagor and suchyobligation, liabiiity orindemnity remains outstanding,
due or dus upon any contingency, then the Mortgagor shall forthwith upon any demand
being made under this Legal Morigage pay to the Bank such sum of monsy in sterfing in
Londan as shall be sufficient to meet or discharge alf and-any such sutstanding
obligations, fabiliies and indemnities {and such sum {5 called in this Clause 10 ‘Cash
Cover'}.

{2} If the Mortgagor shall default in providing the Cash Cover then {without prejudice to any

of the Bank's other rights, powers or remedies in respect of such obligations, liabilities and
inderanities) that provisior of the Cash Gover shall form part of the indebtadness hereby
secured and shall carry interest accordingly untess and untit the Bank is fully exonerated,
released or discharged from all such ohiigations, labilities or indemnities,

Currency

11 (1) The Bank for any Receiver appointed by the Bank] may, in its sole discretion, convert any

moneys recelved, recovered or realised under this Legal Morlgage (including as a rasult
ofafty gudqmem against the Morigagor:and including the proceads of any pravious
sonversion under the Clause) from the existing currency {the "Currency of receipt”) into
the currency in which the sectired Obligations are expressed to be payable (the “Currency
of Obtigation"). Any conversion shall be done at the Bank's then prevailing spot rate of
exchange {as conclusively determined by the Bank}.

(2} I the amouint of the Currency of Obligation which the Bank actually receives after a

conversion under Clause 11.(1) falls short of the amount of the Secured Obligations the
Mortgagors shall an dermand immediately indempnify the Bank against any loss or damage
arising as a result of the shorifall by paying to the Bank that amount in the Currency.of
Chtigation cenifisd by the Bank as necassary to 5o indemnify It.




{31 If the Morlgagor fails 1o pay any of the Secured Ohligations on demand the Bank may, at

any time thereafier in its sole diseretion and without notice to the Morigagor, purchase with
sterling, at its thenprevailing spot rate of exchange {as conclusively detenviined by the
Bank), so-much of the Currency of Chligation as the Bank considars necessary of
deskable to cover the Secured Obligations. The Mortgagor shall on demand immediately
indeminify the Bank against the full sterling costs incurred by the Bank as a result of such
purchase

Remedies, waivers and consenis

2.

{1) No failrs on the part of the Bank to exercise, and no delay on #s part in exsrcising,.any

right power or remedy underthis Legal Mortgage will aperate as a waiver thereof, nor
will ahy single or partial exerclse ar walver of any right or remedy preciude any other or
further exercise thereof or the exerclse of any other rightor remedy. Thie rights and
remadies provided in this Legal Morigage are cumulative and not exclusive of any rights
artemediss provided by faw,

{3} Any walver and sy consent by the Bank under this Lagal Mortgage must be in writing

and may be. given subject o any condifions thought fit by the Banik, Any waiver or
consent shall be effective only In the instance and for the purpoase for which it is given.

Avnidance of payments and ratention of secusity

13.(1) Any releass, discharge or settlement between the Mordgagor and the Bank shali be

condilional upon no securily, disposition, assurance or paymant o the Bank by the
Mortgagar or any other person kelngvold, set aside or ordered to be refunded pursiant
ta any enactment of faw relating to bankruptey, liquidation or insolvency or for any reason
whatever and if such condition shall not be fulfiled the Bank shall be antitiad to enforce
this Legal Morlgage subsequently as if such release, discharge o setflemant had not
oscurred and any such payment had notbean made. The Bank shall be entitled to
concade or compromise any olalm that any such sectrlty, disposition, assurance or
payment is liable fo avaidance or repayment without prejudice to is rights hereunder,

{2} The Bank shall at s option be ertitied 1o refain any seouwrity constiiuted by or pursuant fo

this Legal Mortgage for a period of up to 25 months after the payment, discharge or
salisfaction of all monies; cbligations and liabilities that are or may become due, owing or
incurred ta ot in favour of the Bank from the Mortgagor andlor any other parson and
notwithstanding any sush paymend, discharge or satisfaction, in the svent of the
sommencement of winding-up procesdings of or the miaking of ah spplication for an’
adminlstration order in respect of the person making such payment or effecting such
discharge or satisfaction at any time within the said period of 28 months, the Bank shall
be entitied fo relgin any such security for such huther period as the Bank may determine,

Protection of purchasers

14.

No purchaser or-other person dealing with the Bank or its delegate or any Receiver
appointed hereunder shall be bound to sse or enquire whather the right of the Banlcor
such Receiver to exercise any.of its or his powers has arisen or besomea exercizable or
be concerned with notice {o the contrary, or be concerned to aes whether any such
delegation by the Bank shall have lapsed for any reason or shall have been revoked.

HW Land Registry

18,

in respest of any frechold or leasehold properly hereby charged the fitle of whichis aris
to be registered at H M Land Registry # is hereby certified thal the charge created by this
Legal Mortgage doas not contravens any of the provisions of the Memorandun and
Articles of Assuciation of the Martgaga




Sarvice of demands, noticss efe

18, Ademand or notice hersunder shall be In willing sighed by an officer or agent of the

Bank and may be served on the Mortgagor elther by band or poat or facsimile, A demand
“or potice by post may be addressad to the Mortgagor or the personal or other legal

representatives of the Morigagor at the Mortgagor's registered office, place of business
or address last known to the Bank and a demand or nolice so addrsssed and posted
shall be deemed to have been receivad oh the business day next following the day en
which it was posted whether or not retumed undelivergd and shall be effective
natwithstanding the death or ather disability of the Mortgagor. If sent by facsimile such
riotice may be sent to the last faesimile nuraber of the Mortgagor known to the Banlcand
shall be deemed fo have heen recsived when sent, If delivered by hand such notice shall
be desived {o have been regsived when delivered to such registered office, place of
business or addresy aforesaid,

Any nodice given {o the Bank shall be deemed to have been given only on aciual regeipt.
Assignment

17. The Bank shall have the right to ass;gn the whole or any pait of the benefit to it of this
Legal Moﬁgagp and the expression ‘the Bank" wherever used herain shall be degmed to
include the assignses and other sucosssars, whather immediate or derivative, of the
Barik, who shall be entitted o enforce and proceed upon this Legal Mortgage in the same
manner as if hamed herein, The Bank shall be entitled to impart aiy information
concerning the Mortgagor to any such assignee or other successor of any padicipant or
proposed assignes, suncessor or participant.

Merget/Reconsirietion

18, This Legal Moitgage shall remain in effect and binding on the Mortgagor notwithstanding
any amaigamation or merger that may be effecied by the. Bank with any other company
and notwithstanding any feconsiruction by the Baitk involving the formation of and the
transfer of the whole or any of the underiaking of the Bank io a new company and
notwithistanding the sale ortransfer of any part. of ihe undertaking and asaets of the Bank
to-gnother company.

Governing Law and Jurisdiction

18. Fhis Legal Morigage shiall be governad by and construad in accordance with the faws of
England and Wales and the parties hereto irrevocably submit fo the nor-excluslve
jurisdiction of the English Courts.

Provisions severable

20, Every provision contained in this Legal Mortgage shall be severable and distinet from
every other suech provision and if at any time any one or more of sush provisions is or
becomes invalld, iﬂegai of unenforceable, the validity, legality and snforcagbilily of the
remaining such provisions shall tot in any way be affected theraby.

IN VWITNESS whereof this Legal Mortgage has besn exscuted as a Deed and delivered by the
Mortgagor the day and year first before written.
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THE SCHEDULE
Alf that freeho_{:ci@e;aaeheid%prm)erty known as
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Comath s Shom pdygph red on the abfedad plan

E ‘ . 3 & 4 _'—" f,.
as the same is registeﬁi{d at HM Land Registry under title number: Cﬁ» 2.9 > X S 5 »}“

Qr (

as the same is more particularly described in a : dated
and made behween (1)

and {2) :

Actplis Waeslon 423003




N d R B N
Signed 35 a Deed by é l{ © ( =

)
; T ST |
) ‘\ Y g ‘ﬂ‘\ - PR
in the prasence of y : "U\.A L AED
N
Namie SM_A}»{ THOCTAS .
Address A fruA

Oscupation _FINANG wARiEaL

Signed as a Deed by

P N St o N,

i the presence of

Name

Addrass

Occupation

Sighed as a Deed by

i s st Nt N

ity the presence of

Name

Atldress

QOucupation

Signed as a Dead by

N . N e e

in the presenceof

Mame

Adilress

Cgcupstion




The Cammon Seaf of

Nt Vot

was hereunto affixed )
ity tha presence of. )
_Director
DirectorfSecratary
Signed as a Dead by )
)
—_— )
acting by )
Signature Director

Mame;

Signature Divector/Secretary
Name:

MOTE: RECEIPT NOT TO BE USED FOR REGISTERED CHARGES
THIS RELEASE made the day of twe thousatid and-
BETWEEN

The within-named AIB Group (UK) p.le. (the Bank") (1}, and the-within-named Mortgagor (23
VHTNESSES that the Bank as morlgagee hereby redeasas ALL AND SINGULAR the property
comprised it ar charged by the within-wiitten Deed from ali monies secured and from all claims
and demands under the withinawiiten Deed. .

Executed by AlB Group (UK) p.la,
acting by its lawful Allormey

Manager As Altarney for

in the pressnce of;- AlB Grotip (UK) ple
Withess:

Address:

Cocupation




