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JUD HELICOPTER SERVICES LIMITED

BALANCE SHEET
at 31 December 2010

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS amounts falling due within one yea

NET CURRENT LIABILITIES / NET LIABILITIES

CAPITAL AND RESERVES

Called up share captal

Profit and loss account

The Company has been doimant throughout the ycat

2010 2009
£000’s £000’s
(1,376) (1,325)
(1,376) (1,325)
(1,376) (1,325)
(1,376) (1,325)

(a) For the year ending 31/12/10, the Company was entitled to exemption under section 480 of the

Companies Act 2006

(b) The members have not requited the Company to obtain an audht in accordance with section 476 of the

Compantes Act 2006,

(¢) The directors acknowledge then responsibility for

1 ensuring the Company keeps accounting records which comply with section 386, and
li prepanng accounts which give a true and fair view of the state of affairs of the Company as at the end of
the finaneial year, and of its profit or loss for the financial year, m accordance with the requnements of
section 393, and which otherwise comply with the requirements of the Compantes Act relating to accounts,
so far as is appheable to the Company These accounts have been piepaied n accordance with the

provistons applicable to compantes subject to the simall compantes regime

Approved by the boaid of duectors on 30 September 2011

(N
and signed on then behalf by R Mudaires




JUD HELICOPTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
at 31 December 2010

4 RESERVES

2010 2009

£000's £000's

Accumulated defieit at begmning of yea (1,325) (1,524}
Retained (loss)/piofit for the year (51) 199
Accumulated deficit at end of the yeat (1,376) (1,325)

5 RELATED PARTY TRANSACTIONS

The Company leased a helicopter from Jud B-430 Lunited, Beimuda, its ultimate parent company
until September 30, 2002 Under an operating agteement dated 1! Match, 1997 an amount of
£400,000 per annum (US$ 660,000), was payable This was latey 1educed to £ 48,500 per quailer
from 1 July 1999 At 31 December, 2010 the amount mecluded within credutors of £1,376,000 (2009

£1,325,000) was related to this agreement and to running expenses paid on behalf of the Company by
Jud B-430 Linuted, Bermuda

6 ULTIMATE PARENT COMPANY

The ultunate patent company of the Company 15 Jud B-430 Linuted, a company incotporated in
Beimuda 1t has included the tesults of the Company within its consohdated financial statements

The financtal statements of Jud B-430 Limited aie not publicly available




D HELICOPEHER SERVICES LIMITED

NOTILS 1O THETHINANCIAL STATEMENTS
af 31 December 2010

l ACCOUNTING POLICIES

Rasts of preparation

On Scptember 30, 2002 the dnectors took the decision to cease hading following the cancellation of
the heliwopter lease agieement, As they mtend to liquidate the Company following the 1ealisation of
the 1emaming assets and settlement of the 1emaiming liabihites, the duectois have not prepared the
financial statements on a going concein basis  No adjustmenis weie necessaly to the amounts at
which the remaining net assets ate included n these financial statements as continuing finance will be
avalable from the parent company, Jud B-430 Limited

Aceaunting convention
I'he financial statements have been prepated in accordance with the Financial Repoiting Standard for
Smaller Entities {cffective June 2002)

Fareign ciienes
[1ansactions m foreign cunencies aie tianslated into Pounds Stetling at the rate ruling at the date of

the transdction

Monctaty assets and liabilities denomnated in foretgn cuirencies are retianslated at the rate of
exchange 1uling at the balance sheet date

All differcnces ansing on foreigh exchange tianslations are tahen to the profit and loss account

? CREDITORS amounts fathng due within one yeai
2010 2009
£000’s £000°s
Amounts due 1o ultimate parent undertaking l,3'7£ 1,325
i,376 1,325
[ ———— il
3 SHARLE CAPITAL
Authonised, allotted, called up and fully paid
20190 and 2009 2009 and 2008
No_ No
Oudinaty shaies of £ 1 each 100 100




