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Fil D rage Limi

Abbreviated Balance Sheet
31 December 2001

tzom 31.12.00
Notes £ £ £ £

FIXED ASSETS:
Tangible assets 2 78,425 38,721
CURRENT ASSETS:
Stocks 1,185 1,155
Debtors 75,664 77,316
Cash at bank 14 .

76,863 78,471
CREDITORS: Amounts falling
due within one year 3 82,384 69,718
NET CURRENT (LIABILITIES)/ASSETS: (5,521) 8,753
TOTAIL ASSETS LESS CURRENT
LIABILITIES: 72,904 47,474
CREDITORS: Amounts falling
due after more than one year 3 {17,847) {10,891)
PROVISIONS FOR LIABILITIES
AND CHARGES: (1,382) -

£53,675 £36,583

The notes form part of these financial statements
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File and Data Storage Limited

Abbrevi Balan h
31 December 2001

31.12.01 31.12.00
Notes £ £ £
CAPITAL AND RESERVES:
Called up share capital 4 28,251 28,251
Share premium 750 750
Profit and loss account 24,674 7,582
SHAREHOLDERS' FUNDS: £53,675 £36,583

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year

ended 31 December 2001.

The members have not required the company to obtain an audit of its financial statements for the year ended

31 December 2001 in accordance with Sectian 249B(2) of the Companies Act 1985.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act

1985 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the
end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act 1985

relating to financial statements, so far as applicable to the company.

These abbreviated financial statements have been prepared in accordance with the special provisions of Part VII

of the Companies Act 1985 relating to small companies.

ON BEHALF OF THE BOARD:

M'

Mr A S Croft - DIRECTOR

+

DIRECTOR - S-W. L—D&.\C_EH‘_

]

Apprgvéd by the Board on 21 June 2002

The notes form part of these financial statements
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N he Abbrevi Financi men
For Th X 1 r 2001
1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The accounts are prepared in accordance with applicable accounting standards.

Accounting convention
The financial statements have been prepared under the historical cost convention.

Financial Reporting Standard Number 1

Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies
as a small company.

Turnover

Turnover is the total amount receivable in the ordinary course of business for goods delivered and for
services rendered excluding trade discounts and VAT,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life or, if held under a finance lease, over the lease term, whichever is the shorter.

Leasehold property - in accordance with the property
Plant and machinery - 25% on cost
Racking - 10% on cost
Motor vehicles - 25% on cost
Office equipment - 33% on cost

In the years to 31st December 2000 the motor vehicles were depreciated at 50% on cost and the racking at

25% on cost.The Directors have reviewed the rates and consider that the depreciation rates of 25% on cost
for motor vehicles and 10% on cost for racking to be more appropriate.

If depreciation had been charged at the previous rates the profit for 2001 would have been reduced by
£15593.

Stocks

Stock is valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Deferred taxation

Provision is made at current rates for taxation deferred in respect of all material timing differences except

to the extent that, in the opinion of the directors, there is reasonable probability that the liability will not
arise in the foresecable future.
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N he A i Fi i men
For The Year En mber 2001

1. ACCOUNTING POLICIES - continued

Hire purchase and leasing commiiments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those
held under hire purchase contracts are depreciated over their estimated useful lives. Those held under
finance leases are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to the profit and loss account over the relevant period.
The capital element of the future payments is treated as a liability.

Rentals paid under operating leases are charged to the profit and loss account as incurred.

Pensions

The company operates a defined contribution pension scheme. Contributions payable for the year are
charged in the profit and loss account,

Bank and Loan Interest
Interest is charged against profits in accordance with the capital outstanding over the life of the loan.

2. TANGIBLE FIXED ASSETS

Total
£

COST:
At 1 January 2001 98,346
Additions 63,616
Disposals (4,895)
At 31 December 2001 157,067
DEPRECIATION:
At 1 January 2001 59,625
Charge for year 23,912
Eliminated on disposals (4,895
At 31 December 2001 - 78,642
NET BOOK VALUE:
At 31 December 2001 78,425
At 31 December 2000 38,721
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ile an r Limited

Notes to the Abbreviated Financial Statements
For Th r En 1 December 2
3.  CREDITORS

The following secured debts are inciuded within creditors:

31.12.01 31.12.00
£ £
Bank overdrafis 12,080 19,691
4, CALLED UP SHARE CAPITAL
Authorised:
Number: Class: Nominal 31.12.01 31.12.00
value: £ £
100,000 Ordinary £1 100,000 100,000
Allotted, issued and fully paid:
Number: Class: Nominal 31.12.01 31.12.00
value: £ £
28,251 Ordinary £ 28,251 28,251

5. TRANSACTIONS WITH DIRECTORS

The following loan to a director subsisted during the year ended 31 December 2001:

£
Mr A S Croft
Balance outstanding at start of year -
Balance outstanding at end of year 271
Maximum balance outstanding during year 271

The three non executive directors-Mr Lockett, Mr Brown and Mr Matts were paid £5000 each as non
executive directors fees during the year.
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