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Worksop Manor Farms Limited

'
Directors’ Report
For the vear ended 31 March 2013
The directors present their report and the financial statements for the vear ended 31 March 2013
Principal activities

The company did not trade during the year There has been no income and expenditu e and no change has ansen in
the position of the company Anv expenses have been met by the parent company

Directors
The directors who served during the year were

Mr B H Farr
Mr H ] P Farr
Mrs P B E P Farr

In preparnng this reporrt, the directors have raken advantage of the small companies e: emptions provided by
sechion 415A of the Compamies Act 2006

This report was approved by the board on - 20 D ecempPe. 203 and signed on 1t behalf

Mr H J P Farr
Director
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° GrantThornton

Report to the directors on the unaudited statutory accounts of
Worksop Manor Farms Limited for the year ended 31 March
2013

In order to assist you to fulfil your duttes under the Companies Act 2006, we have prepared for your approval the
accounts of Worksop Manor Farms Limuted for the year ended 31 March 2013 which comprise the Balance Sheet
and the related notes from the company's accounting records and from information and explanations you have
given to us

As a member firm of the Instutute of Chartered Accountants in England and Wales, we are subject to its ethical and
other professtonal requirements which are detalled at www icaew com

This report 1s made solely to the Board of Directors of Worksop Manor Farms Limited, as a body, in accordance '
with the terms of our engagement letter dated 24 June 2004 Our work has been undertaken solely to prepare for

your approval the accounts of Worksop Manor Farms Limtted and state those matters that we have agreed to state

to the Board of Directors of Worksop Manor Farms Limited, as a body, 1n this report in accordance with the

requirements of the Institute of Chartered Accountants in England and Wales, as detailed at www tcaew com To

the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than Worksop Manot

Farms Limited and its Board of Directors, as a body, for out work or for this report

It 1s your duty to ensure that Worksop Manor Farms Limited has kept adequate accounting records and to

prepare statutory accounts that give a true and fair view of the assets, labilities, financial position and profit or loss
of Worksop Manor Farms Limited You constder that Worksop Manor Farms Limited is exempt from the statutory
audit requirement for the year ended 31 March 2013

We have not been mstructed to carry out an audit or review of the accounts of Worksop Manor Farms Limited Fot
this reason, we have not venfied the accuracy or completeness of the accounting records or mformation and
explanations you have given to us and we do not, therefore, express any opinion on the statutory accounts

Lo Tt Ve L

Grant Thomton UK LLP
Chartered Accountants

Northampton

Date 23 RNecemeacr 2013



Worksop Manor Farms Limited
Registered number: 03274730

Balance Sheet
As at 31 March 2013

2013 2012

Note £ £ £ £
Current assets
Debtors 2,151,795 2,151,795
INet assets 2,151,795 2,151,795
Capital and reserves
Called up share capital 2 3,726,650 3,726,650
Share premium account 3 173,983 173,983 |
Profit and loss account 3 (1,748,838) (1,748,838) i

Shareholders' funds 2,151,795 2,151,795

The financial statements have been prepared 1n accordance with the provisions applicable to small companies within
Part 15 of the Compantes Act 2006 and in accordance with the Financial Reporting Standard for Smaller Entities
(effective April 2008)

‘The company's financial statements have been delivered in accordance with the provisions appiicable to compantes
subject to the small companies regime

For the year ended 31 March 2013 the company was entitled to exempuon from audit under section 480 of the
Compantes Act 2000

Members have not required the company to obtain an audit 1n accordance with section 476 of the Companies Act
2006

The directors acknowledge their responsibihities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the state
of affaurs of the company as at the end of the financial year and of its profit or loss for the financial year, 1n
accordance with the requirements of sections 394 and 395 of the Act and which otherwise comply with the
requirements of the Companies Act 2006 relaung to financial statements, so far as applicable to the company

The financial statements were approved and authornised for 1ssue by the board and were signed on 1ts behalf on
20 PecemBce 2013

LN o

MrH ] P Farr

Director

The notes on page 4 form part of these financial statements
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Worksop Manor Farms Limited

Notes to the Financial Statements
For the year ended 31 March 2013

1. Accounting Policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and 1n accordance
with the Financial Reporting Standard for Smaller Entittes (effectve Apnl 2008)

1.2 Dormant status

The company was dormant (section 480 of the Compantes Act 2006) throughout the year to 31 March

2013

2. Share capital

Authonsed
4,000,000 Ordinary shares of £1 each

Allotted, called up and fully paid
3,726,650 Ordinary shares of £1 each

3 Reserves

At 1 April 2012 and 31 March 2013

4. Controlling related party

2013
£

4,000,000

3,726,650

Shate
premmm
account

£
173,983

2012
£

4,000,000

3 726,650

Profit and

loss account

£
(1,748,838)

The companyis a wholly owned subsidiary undertaking of Worksop Manor Estates Liumited, a company

registered in England and Wales

Amounts due from Worksop Manor Estates Limited at 31 March 2013 are £2,151,795 (2012 £2,151,795)
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Worksop Manor Estates Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2013

Tangible fixed assets

£
Cost or valuation
At 1 Aprl 2012 4,735,956
Additons 59,589
Disposals (8,533
Transfer to investment properties (1,001)
At 31 March 2013 4,786,011
Depreciation
At1 Apnl 2012 708,428
Charge for the year 83,108
On disposals (4,080)
At 31 March 2013 787,456
Net book value
At 31 March 2013 3,998,555

At 31 March 2012 4,027,528

The gross amount of land and buildings on which depreciation is being provided 1s (824,262 (2012 -
£811,262)

Investment properties

£
Valuation
At 1 Apel 2012 3,365,500
Additions at cost 21,499
Dasposals (50,000)
Surplus on revaluation 227,500
Transfer from land and builldings 1,001
At 31 March 2013 3,565,500

The directors have valued the freehold investment properties at £3,565,500 at 31 March 2013 (after taking
professional advice}) The historical cost of mvestment properues s {77,756
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Worksop Mancr Estates Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2013

4, Fixed asset investments

£
Cost or valuaton
At 1 Aprd 2012 2,239,664
Share of profit 3,856
At 31 March 2013 2,243,520
Net book value
At 31 March 2013 2,243,520
At 31 March 2012 2,239.664

The investment in Worksop Manor Farms Limuted was wrtten down to net book value 1n a prior year, the
loss on revaluation was shown on the face of the profit and loss account 1n the financial statements

At 31 March 2013 the company held 20% or more of the allotted share capital of the following:

Country of Class of Aggregate of share captal
Name Incorporation shares Holding and reserves
Worksop Manor Farms England Ordinary 100% £2,151,795

Ltd

Worksop Manor Farms Lunited was dormant throughout the year
As the company 1s subject to the small companies regime, group accounts have not been prepared

5. Creditors:
Amounts falling due after more than one year

Creditors amoununyg to £52,340 (2012 - £74,108) are secured

6. Share capital
2013 2012
£ £
Allotted, called up and fully paid
30,000 Ordinary shates of £1 each 30,000 30,000
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Worksop Manor Estates Limited

Notes to the Abbreviated Accounts
For the year ended 31 March 2013

Related party transactions

During the year the company entered mto transactions with Worksop Manor Stud, a business of wluch Mr B
H Farr 15 the sole propnetor The transactions were at market value and were as follows

2013 2012
£ £
Rent received 28,000 40,000

During the year Mr H ] P Farr, a director of the company paid rent to the company at a commercal rate
This amounted to £25,986 (2012 [25,986)

During the year Mr B H Farr, a director of the company paid rent to the company at a commercial rate This
amounted to £28,000 (2012 £28,000)

Amounts due to/(from) related parties are as follows

Amount Maximum

cutstanding hability durning

2013 2012 the year

£ £ £

Worksop Manor Stud (206,698) {191,583) {(206,589)
Worksop Manor Farms Limited 2,151,796 2,151,796 2,151,796
Mr B H Farr 189,560 236,173 236,173

Mt H J P Farr 3,649,892 3,269,340 © 3,653,458

Interest 1s charged on the loan to Worksop Manor Stud at a rate of 4% per annum All other loans are
mterest free None of the loans have a fixed repayment date
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